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FAME Agenda

= Student Aid Index

* Fraud Screening

= Real Time FAFSA Processing

= Family Fast Pass

= FAFSA Submission Summary

= Corrections/Special Circumstances



FAME

* The “output” of the FAFSA, is the Student Aid Index (SAI),
formerly known as the Expected Family Contribution (EFC).

= The SAl is a number calculated based on all the information
provided on the FAFSA.

= The SAl is the sum of four underlying calculated numbers -
“contributions” from parent income, parent assets, student
Income, and student assets.

* The SAl is the critical number used by schools to determine
eligibility for financial aid.
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Students are screened for fraud
risk in real time. Most students
will see no difference, but a few
who are deemed to be at high
fraud risk will be asked to show
government ID.

If they can’t show ID or if
government ID is not sufficient,
they will need to work with a
college financial aid office to
resolve.

M dirvion? Select Dhesclines Idertity Yerificaton.” Then contact

Continue on your mobile device

aniy of your scheols io be

Option Z Scan QR code

Fraud Screening

Identity Verification Needed

Wa've Nagged your FARSA form for potertial fraud, Clear this up right now by verifying your

Decline Identity Verification



F“M E Real Time Processing

= Students will now receive fully processed results in real
time. Results include SAI, Pell Grant eligibility, FAFSA
Submission Summary and the ability to make corrections

L]
right away.
e
-
.
CNS) @ Congratulations! o
> jtos FAPSA® s eyt 4
What to Know Now
Hold tight—we're processing your FAFSA® farm. © Sorsremmant tortom ot vty 0y vt Please review your FAFSA® form.
nﬁum A s Sremy b orwew
Stay on this page to see your next steps. e I R We need you to review an Issus in your FAFSA form, See your FAFSA
- —— Submission Summary for details and next steps.
AW :,;::'""" e
Sanding for Processing
=




= “M E Family Fast Pass

= Parents who complete more than FAFSA so. . 5 romvmmns
one FAFSA form within the same
FAFSA cycle will have their st AL .
information prefilled after their wmromaorin o OO (@
first FAFSA submission. -
© Perconal entiers ©
= *Be sure to make asset o i B

Demographics

corrections if multiple students
have 529 accounts.



Income

“Countable” Assets/Saving

Expected parent
contribution from income

Expected parent
contribution from assets

Total Parent SAI

Family A

$60,000

$0

796

796

Family B

$80,000

$0

4,652

4,652

Assumptions: married parents, four in household, and one in college

Family C

$100,000

$0

9,144

9,144

Student Aid Index (SAI)

Family D

$120,000

$0

15,949

15,949



FSAME Debunking the Myth

Impact on Financial Aid

Myth: /f we save for college,
our child won’t receive any
financial ard. Saving
negatively impacts financial
aird eligibility.

Fact: Savings has much less
impact on eligibility than
income - often no impact!




Income

“Countable” Assets/Saving

Expected parent
contribution
from income

Expected parent
contribution
from assets

Total Parent SAI

Scenario A

$100,000

$0

9,144

9,144

Calculating the Parent SAI

Scenario B

$100,000

$10,000

9,144

298

9,552

Scenario C

$100,000

$25,000

9,144

760

10,183

Scenario D

$100,000

$50,000

9,144

1,580

11,383



F “M E The Facts — Student vs.

Parent Savings

= Student savings, if required, have more impact.
= Student assets are assessed at rate of 20%.

* I[mportant note: 529s where the student is listed as a
beneficiary count as a parent asset for dependent students.

« Parents only report the contributions and earnings portion of
their 529 value for student on that FAFSA (not siblings).

529 accounts owned by someone not on the FAFSA (like
grandparents) don’t count at all.

Information on federal financial aid is based on current interpretation of federal financial aid rules, which are subject to change. The rules in effect at a later date may
be different. For more complete information, please go to the U.S. Department of Education's website at www.StudentAid.gov.



http://www.studentaid.gov/
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Scenario A
Income $12,000

“Countable”
Assets/Saving $0

Expected student 0
contribution
from income

Expected student 0
contribution
from assets

Total Student SAI 0

Calculating the Student SAI

Scenario B

$12,000

$10,000

2,000

2,000

Scenario C

$12,000

$20,000

4,000

4,000

Scenario D

$12,000

$30,000

6,000

6,000

Scenario E

$20,000

$30,000

3890

6000

9890



, FAESA Submission Summa
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Eligibility Overview ~ FAFSAForm Answers  School Information @ Next Steps

Your Estimated Federal Student Aid

Print to save your
Federal Pell Grant Need to make a correction?

MissSi o e g e PG o iy " N [AFSA Submission
u I S S I O n be eligible for ather aid. form if you need to update or

ch. infc tion (such
— -meperay  SUMMary as a PDF
A federal direct loan is money lent to you by the upte $9,500 Visit the FAFSA Form Answers .
in your college

S u m m a ry government that you must repay with interest. review your responses and m
folder on your

computer!

provided is correct.

Federal Work-Study

Federal Work-Study is a way for students to earn money to You May Be Eligible
pay for school through part-time jobs on or off campus.

Amounts shown here are only estimates of federal student aid based on full-time

enrollment and the average cost of attendance. Your school will determine how much
Reoend View Al of Your Federal Student Ald

= Review and correct errors
at StudentAid.gov.

your federal student loan and grant

student aid to offer you, which may include additional aid from your school or state.

aid, including your enrollment
history. payment history. and
Always refer to your school's financial aid offer for a final subsidized usage.

= FAFSA information and T—
. Your Student Aid Index (SAIL)
C h a N g e S Wi I I b e S e N t t O Your SAI is an index number calculated using information -1500

provided on your FAFSA form. Your school uses your 5AT
to determine your federal student aid eligibility and to
th e COI I eg es build your financial aid offer. Your 5AI may change if you
update or correct your FAFSA information or after
o verification (if your FAFSA form was selected for review).
e I e Ct ro n I C a I I y. Omnce your updated FAFSA form is complete and fully
processed, youw'll receive a new FAFSA Submission
Summary, which may include changes to your SAI and
estimated federal student aid.

':Q:' Keep In mind, this Is only an estimate

What does this mean?

LEARN MORE: See page 13 in PAY: Tips for Planning and Paying for Higher Education




I:“M E Corrections

Making Corrections to Your FAFSA® Form

A correction is used to fix
information that was entered @

incorrectly. It IS'nO't ”:]tend.ed Corrections You Can Make Online . E"frrlf“tm;sg"“ %‘“I: I
to reflect a family's financial AL
circumstances that changed i g e b o S R

@ Adding missing consent and approval

ft b 1 tt M -t h F A F S A @& Adding or remaoving a school @ Requesting an update to your
a e r S u I I l I I n g e @ Correcting response to “Direct financial information if your

Unsubsidized Loan Only” question* @ Fixing typos financial situation has
changed significantly

@ Correcting your Social Security number**




rent
eflects the cur |
SA no longerr , ial aid office
IftF'Ag;I’:ion contact the financial aid o
SITU ’

to discuss changes. t
n
Loss of income/unemployme

ion
= Divorce or separatio

Unusual medical expenses | e
Itiple family members attending c
= Multip

Y I

' S
Special Circumstance

Wher, i comes fn 3ppeals, shdeny and familigs shauld pigy, 12 distuss e Cumstances apenly, eyan when jf js
difficull, gy Work fogethe, with the financial gig affics i fing solufions,

EvaLuarg YOuR SiTuATION, What sityqy an is impacting you, ability o Py for schoglz Thaugh ¥ou can
simply ask, o, more mongy, 081 of the fipe ¥ will need 1 idank fra “specig Circumsigneg” or change i
siliation to be considerad fo, more finongig) oid.

*  Specinl CICUmsigncag may include, lass of = eduction i income, Parental diygreg S seponatiy, death
o 2 parept ‘gnificant Sutafnocke medicg) SEPENsRS, poreny Oubofpocket 4, tan Payments for he, T own
educotion o educoting loan "SPIYMENt, o gihey signif 5.

*  Dstarmine bver much you (the fanil'y.’ 50N Contribype {"here’s What we cqp, da’} ang how much marg g
heol is able 1 offer, but i g5 helphul 1y have on MUt in ming i case they

neaded. Wit 1y 22 what the o,
93k Home ety VIU need.

CONTACY THE Fl"ﬂ"clﬂl. Al OFFICE TO ask ABOyT THE Ap,

of your sty on. o specific form i "Bquited, ask fop, to abtain fhe form. Alse, 95k the appeql "B5panse fime

Once submitied. (¢ Yau eall, ba sy gy
& phana,

th

You can yse 5 free anling ervice called Gy, fiSturdan that will help you wrine yau.
Quids yo, through yoy, Cirumstances gng prafill g PPeul letier o song o your collage’s financial gig office.
his is o frg and sasyioyse Ervica. Gg fo Fa'mS'-\--iH.com.-’sWiHsiucer,i

COMPLETE REQUIRED FORms AND/OR WRITE AN APPEAY LETTER, | ;. helphul 1o W O letter ayer if @

stondard form i required.

* Summarize the sitya an (see the back of g, Poge for meye specifics| qnd the impacy on the fom, hy.

*  Emphasize when the special o CUMstance wos beyond e Fomilyy COntrg),

* Include ocumeniofisy of the sityqy on; letter ang :lcc.m-smclicn ore kepy confidentiql in the Shudent's filg
*  Provide cantact informagion N cose the § nancial aid offie, has fally UP Questipns

* Keep the letter “ONCise~ng mag than o POgE or fu

PEAL PROCESS, Frovide g qu ck ovaryiey,

Moke o nofe of when you colley and the nome, of who you spoke with an

" appeal lefig, This wabsii )

THANK THE MNANfIAL Alp OFFICE FoR CQNSID!RING THE APPEAL, The decis;

ke acfjustmanss is uhinc!ely UP t the fingneiq) aid admin

900d impressign with o thonk

Have QUES"ONST Waich o, informafignay vidaos, search for xchalamhips ond lagyy more abgyt
ation.

omparing financig)

aid offays ot F-AMEMIIIM.:OM/EdIM



F“M E Questions?

Finance Authority of Maine Presenter Name

5 Community Drive Presenter Title

P.0. Box 949 207-623-XXXX

Augusta, ME 04332 example@FAMEmaine.com

207-623-3263
800-228-3734
TTY 207-626-2717

business@F AMEmaine.com
education@FAMEmaine.com
FAMEmaine.com

Follow Us:

00000

The Finance Authority of Maine (FAME) does not discriminate in the administration of any of its programs or in its employment practices on the basis of race, color, national
origin, age, gender, religion, physical or mental disability, political affiliation, marital status or sexual orientation. FAME is an equal opportunity employer, provider and
lender.


mailto:business@FAMEmaine.com
mailto:business@FAMEmaine.com
http://www.famemaine.com/
mailto:example@FAMEmaine.com
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