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Saving vs. Borrowing

21 Aid Education Affordability 101

Borrowing vs. Investing

Saving $18,000 earns $8,700

530,000
524,000 $26,729 \ EETEDYYT +/- ($26,000 in total)
investment + earnings Earnings
18,000 $is 000
512,000 Invested
<000 Borrowing $18,000 adds
0 e —— S9341 +/- (S27,000 in total)
266,000 Borrowed vestmen
512,000
518,000 www.hextgenforme.com

$27,341
524,000 Interest borrowed + interest



https://www.nextgenforme.com/plan-details/?utm_source=google&utm_medium=cpc&utm_campaign=paidsearch&gad_source=1&gad_campaignid=7155985421&gbraid=0AAAAADlOi0uRRbB2pietko7m18XUVwedY&gclid=Cj0KCQjw4PPNBhD8ARIsAMo-icyGKbcfwN_y5Qf2RL06i1G_ElRbhhzcBIHdvdzWPdm1qJZMgwDEH9IaAi5qEALw_wcB

Maine C

Use the filters to narrow

Majors: Nursing <

Admissions Reac

% Getm
ﬁaﬁ Get a lisf
15 Colleges found

University of N
Orono, ME

(i)  4-year - Public
£  57% graduatio
$17K average

1060-1280

Affordability

Financial Need Met

The higher the percent met by a college, the less you need

to pay.
65% or more
75% or more
90% or more
100%

No Preference

Application Fees
Application fee waivers offered

Free to apply
Some colleges don't require an application fee.

Aid for International Students

Offers financial aid for international students (either
need based or non-need based).

Clear All Show Colleges

®
O
O
O
O

<3 Maijor

Credit Clear All

Create the College List

= Search based on major,
location, type of school,
and/or campus life

= Click on “Affordability” near
the top of the page.

= Under “Financial Need Met,”
select the “90% or more”
option to find schools that
cover at least 90 percent of
financial need.

https://bigfuture.collegeboard.org/college-search
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Create the College List

Overview Admissions

Costs

Average Per Year After Aid
& $15,383

Average Aid Package
[a $16,360

Academics Costs Campus Life

Students Receiving Financial Aid

&8 70.65%

Financial Aid Application Due
= March 1

Tuition

Average Net Price $15,383 per year

Your net price is a college’s cost of attendance minus the grants and
scholarships you receive. The net price you pay for a particular college is
specific to you because it's based on your personal circumstances and the

college’s financial aid policies. Use the college’s Net Price calculator for the
most accurate estimate of your net price.

Net Price Calculator >

Average Net Price by Household Income

<830k $12,043 per year
$30-48k $10,482 per year
$48-75k $12,501 per year
$75-110k $19,002 per year
$110k+ $20,505 per year

https://bigfuture.collegeboard.org/college-search



https://bigfuture.collegeboard.org/college-search/filters
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Schools That Meet Full Need

Fina:.2l«i Aid Education Affordability 101

THE BASICS WHAT IS FINANCIAL NEED?

Cost of Attendance Em“"_"d F?mlly Financial Need
Contribution

TUFTS MEETS "]0% UF Tuition and fees Parent contribution Your award may include:

Room and board (meal plan) Student contribution Grant aid*

DEMONSTRATED NEED Books and supplies Student loan
Personal expenses Work study
FOR ALL ADMITTED STU-
Your Expected Family Contribution (EFC) is the amount your family is expected to pay for college

DENTS, REGAHDLESS OF for the academic year. It is calculated from the information provided on your Free Application for

Federal Student Aid (FAFSA), CSS Profile, and your family’s federal tax returns. Your financial need

c ITI ZENSHIP STATUS is the difference between the annual cost of attendance and your calculated family contribution.
L

Your financial aid package will make up the difference, for all four years—even if your family's
FOR Al.l. FUUR YEAHS situation changes. We generally do not Include student loans for students whose families eamn
= less than $60,000 per year, All Tufts financial aid is need-based—we do not offer merit-based

scholarships or athletic scholarships.

*Grants are need-based gift aid that are not paid back,




PLAN

TOOLS TO HELP YOU PURSUE EDUCATION

AFTER HIGH SCHOOL

Downl ’
oad FAME’s PLAN Publication

FITTEST

yhere doyou want tolive, work,and play for the next twotnf our years? Wwhat school character

istics

matter 0 you?

Use youf answers 1@ nelp you find the pest fit. To get started, check out the quFutura.cnlloquuard.orq
and/or the NCES.Ed .qw[ca\lnqaﬂavlqator anline search tonls.

What type of school do you want to attend?

Net pr
Price estimg te o Less than pwo-year program icertiﬁcale] 0 Two-year college (associate degree)

@ Four-year college of university Lbache\ar's} [ Public n Private

What size school would you tike?

Aver
age g
loans maunt in

o Large lover 000 B Medium 13.00(}-\9,000) a small (under 3,000

what setting do you prefer’?

gurban B Suburban g Rural

Geoqraphic jocation

DNnr\heast uSoutheasl o South o midwest uSoulhwesl nldorthwest f Canada

How selective do you want the school to be?

0 Most selective (<25% agmitted) o Very selective (25-50% admitted)
a spmewhal selective (50-75% admitted) pleast selective (>75% admitted)

What off-campus uppurtunities are important to you?

p Public h‘an‘sportat'\cm o Qutdodl activities B yolunteering g nightlife

s there a particular sport of activity that you want te part’lcipate in?

oo pyes List

{s there 3 partir.u\ar religious affiliation you would like the school to have?

o Na oYes

Is financial aid importan\ to you?
pho @ yes*

#if yes. he sure to use the sehaol's et Price C&\C\.\lﬂfﬁ( toget an early Q‘Elm‘\&!E ot your costto atend that sehool.

NET PRICE CALCULATOR
cOST- SCHOLARSHIPS & GRANTS = NET cOSTTOYOU

The Net Pricé Calculatoris @ ool that provides an estimate of what a pamcu\ar catege will cost YOU!
Net Price Calculator is student- and schocl—spec'\(ic and calculates net price——the difference hetween the
published price {full cost) and any qrants or 'st.hular'sn'\ps that you may be eligible 1o receive. some of the

maost expensive schools offer the targest grants and scholarships: making them more affardable than you

nool is required {o have this toot OF their website, anditcan t\rpica\\\,i pe found o0 the

https://ww
: w.famemaine
.com -
/wp-content/uploads/2022/04/20
22-PLAN-B
-Booklet.pdf
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Ask How is Merit Aid Awarded

I1 UNIVERSITY OF MAINE
N FORT KENT

Scholarship Name Residency Eligikility Requirements Amount
Bengal Gold (Freshman) In-5State & Canada High School GPA 3.0 52.500.00
Out-of-5tate & International High School GPA 3.0 55.000.00
Bengal Silver (Freshman} In-5tate & Canada High School GPA 2.8 or higher 51.500.00
QOut-of-State & International High School GPA 2.8 or higher 53.500.00
Bengal Transfer In-State & Canada Cumulative GPA of 2.8 51.500.00
Cut-of-5State & International Cumulative GPA of 2.8 53.500.00




What 1s Tuition Break?

NEBHE's Tuition Break program, the New England Regional Student Program (RSP),
provides significant tuition savings to residents of the six New England states when they
enroll at out-of-state public colleges and universities within New England and pursue
approved programs.

Tuition Break

Mew England Board of Higher Education
January 14 - &

Live in CT, ME, MA, NH, R, or VT? You may be eligible for reduced tuition at public colleges across
MNew England with the Tuition Break program!

Learn more about Tuition Break — https://nebhe.org/tuitionbreak/

New England residents
pay less for college!

Get reduced tuition at
public colleges in New England

Learn more at nebhe.org/tuitionbreak

Eligible States: CT' « ME « MA « NH « RI « VT

NEW ENGLAND BOARD
of HIGHER EDUCATION



Apply for Aid EARLY

Fina:.2l«i Aid Education Affordability 101

FAFSA FAFSA FAFSA

Submitted in the fall Submitted after school’s Submitted during summer
priority deadline

Pell Grant $7,395 Pell Grant 57,395 Pell Grant $7,395
State Grant $2,500 State Grant $2,500 Direct Loan $5,500
Supplemental Grant $2,000 Work-Study 51,000

University Grant $3,500 Direct Loan $5,500

Work-Study $1,600

Direct Loan $5,500

TOTAL OFFER $22,495 TOTAL OFFER $16,395 TOTAL OFFER  $12,895



Estimating aid right away

Fina:.2l«i Aid Education Affordability 101

---------- Forwarded message -----—----

From: U.S. Department of Education <donotreply@studentaid.gov>
Date: Fri, Mar 21, 2025 at 8:12 AM

subject: We've Received Your FAFSA Form

We received your Free Application for Federal Student Aid (FAFSAz=)
form.

Submission date: March 21, 2025
Date Release Number (DRN): 6872

Note: Keep your DRN private. Read about the Data Release Number
for more information.

Provisional Student Aid Index (SAl) = -1500

Based on the eligibility criternia, you may be eligible for a Federal Pell
Grant of up to $7,395. You may also be eligible for other federal, state,
or institutional grants; scholarships; and/or work-study programs.

We won't be able to calculate your official SAI until you confirm your
circumstances with your financial aid office. Until then, we are providing

[N [ e NN NN o [PNNI [N (NN [N AR (R R S et A [N [—



F“M E Federal and State Grant Funding

21 Aid Education Affordability 101

Pell Grant MAX - $7385 (SAl of 0 to -1500)

Maine State Grant - $2500 (SAl of 10,000*
or less and filing the FAFSA by May 1st)

$9,895)

= A student with an SAIl of 4,895 will have tuition,
books and fees covered at a Maine Community

= A student with an SAl of ZERO or less will have
a large portion of their tuition and fees covered

Maine Community Colleges
$5000 Tuition, Books and Fees

UMaine System Schools
$10,000 -$15,00 Tuition and Fees

*Maine State Grant SAI cut off can change
each year based on funding but has been at
10,000 for the last two years.

*55% represents the percentage of seniors
in the class of 2025 who had SAls of 5,000
or below.



F“M = How Schools Determine Need

21 Aid Education Affordability 101

Each school determines a student’s financial need.

= All schools use the following formula: Schools use the SAl in
the same way they used

the Expected Family
[ COA - SA| = NEED] Contribution (EFC).

= The Cost of Attendance (COA) includes direct (tuition, fees, on-
campus housing & food) and indirect expenses (books, supplies,
travel, miscellaneous) and varies by school.

= The Student Aid Index (SAI) is determined when the student files the
FAFSA and is the same at each school.

= Because COA varies, need varies by school.



How Aid is Calculated

Fina:.2l«i Aid Education Affordability 101

Cost of Attendance (COA)
o Need * Pell Grant
Tuition & Fees - SEOG Grant
Based « ME State Grant
. . * Institutional Scholarship
Books and Supplies Financial - Subsidized Stafford Loan
I » Federal Work Study
|

Room & Board

Transportation Student Aid Index

)

Misc.




' Comparing Costs &
F““ E Financial Aid Offers

Use this worksheet to compare estimated college costs and financial aid offers. Find the information you need to complete
this worksheet an your financial aid offer or your school's website. Costs and financial aid offers can vary significantly from
one college or university to another.

College Name Example School 1 School 2

Schoof X

Direct Costs to Attend

Tuition & Mandatory Fees i’ H, 1[”}
Housing & Food . i' lﬁj-[)ﬂ N . .
Direct Costs
{Billed by the school) - f‘ﬂv,mﬂ = - =
Financial Aid - Grants & Schaolarships
Grants & Scholarships % i"}.l '”5‘ )
Het Cost Before Loans

- | - i :

*
Federal Direct Subsidized Loan
$3,500

Federal Direct Unsubsidized Loan . *’1"“[}0 N . .

Tatal Lean Amount’

- $5500 | - - -

Estimated Total Cost

Balance Due [Direct Costs minus

grants, scholarships, & loans) = i'[’,.mrr - - -
Indirect Costs

(Books, supplies, travel) + IE'LSDD + + +
Estimated Total Cost”

(Qut-of-pocket cost) - “Jm - - -

Financial Aid ‘==t Sbede

Shopping for a College
ClassIdeas

finclugias bath marlt and need Dssed grant ang scholarshln 2k from

The University of Maine Net Price Calculator

e A

@ o o o o ®

Step 1 Step 2 Step 3 Step 4 Step 5 Step 6

EBased on he informafion you have provided, the following calcwafions represent the average netf
price of affendance that sfudents similar to vou paid in the given year:
Academic Year: 2017-18

Estimated total cost of attendance $24 238.00

Estimated tuition and fess §10,902.00 +
Estimated room and board charges §10,136.00 +
(RGeS rooming Sccommodsions and meals)
Eztimated cost of books and supplies 51,000.00 +
Esfimated other sxpenses §2 200.00

(Personal expanses EnsporiEton, 2

Estimated total grant aid ($7,170.00)

FEI?EI'HI_ Elate, or Local Govemments, ar e J.'IS.WJCIF:_I
Estimated Net Price After Grants
and Scholarships $1 7:068-00

it in paying this net

el https://www.famemaine.com/wp-content/uploads/2019/03/Comparing-Awards.pdf rolled housing.



Scholarships Resources

Scholarships for New Mainers

HOME > AFFORDING HIGHER EDUCATION > MAKE A PLAN > PLANNING TIPS FOR ... > NEW MAINERS > PAYING FOR COLLEGE > SCHOLARSHIPS FOR NEW MAINERS

Make a Plan Scholarships are a great way for students to help pay for their higher education. Below are
. scholarships that may be available to new Mainers with various citizenship statuses.
Planning by Age
. . Additional Maine-based scholarships can be found via our Maine Scholarship Search tool. Use
Maine Education Pathways

FAME’s scholarship tracking spreadsheet (.xIsx format) to help stay organized.
Planning Tips For ...

SChO la rshi p worksh op Military Families and Veterans

New Mainers We regularly review the scholarships we share to make sure they are up to date. However,

Maine Scholarship Search

Getting Ready for Coll
March 28 , 2025 etting Ready for College
Paying for College

- Scholarships for New Mainers

Credential Evaluation HOME > AFFORDING HIGHER EDUCATION > PAY FOR SCHOOL > MAINE SCHOLARSHIP SEARCH
Foreign Credentialing Grant Program
Resources

i, Your Guide to Finding Scholarships

Scholarships are a form of gift aid—meaning they don’t need to be repaid. Most are awarded outside of the college’s financial aid process, so it’s

Pravioustylincarceratad Studants up to you to search and apply. Start with FAME’s Maine Scholarship Search tool below to explore opportunities.

—
E
Nl

Lol » Stay organized with our tracking spreadsheet (.xIsx format) or Google Sheets version.

» Want more options? Visit the Maine Community Foundation’s scholarship directory. for even more listings.

Start to Save
Do you currently manage a scholarship? Do you want to add a new scholarship? Find all FAME’s Scholarship Administrator resources below.

Pay for School

Resources For Professionals Filter Scholarships By

? No Favorites Selected
. .
Scholarships Experts Spill the Tea T © cuear uens
December 5, 2025 Eligibility &5 Search Scholarships: Sort Scholarships By:

O Enrolled in College Deadline (Nearest First) \
High School

[J Open to Non-US Citizens

[ Open to Postgrads 8 of 141 scholarships matched your search.

O Returning to School

F A M E m a i n e . C O m William P. & Gloria E. . MaineGeneral Health <

Areas of Study =
Fleming Scholarship Scholarship Program

O Agriculture, Animals, and the
Environment
[ Architecture, Construction, Trades, SCHOLARSHIP AMOUNT: SCHOLARSHIP AMOUNT:

and Manufacturing Up tO $1,200 3500 = $2,500

[J Arts, Media, and Communication

7>7 |q 7{))7 0:52/5



https://www.famemaine.com/

Before Borrowing...
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Make a Plan

Start to Save

Pay for School

Getting Financial Aid
Free Community College
Maine Scholarship Search
Maine Grant and Tuition Programs
Employer Tuition Assistance
Borrowing Student Loans
Repaying Student Loans
Education Tax Benefits
Resources and Tools

Videos

Calculators

— Student Loan/Salary Calculator

Applications - Education Loans, Waivers &

Loan Repayment Programs

Resources For Professionals

Student Loan/Salary Calculator

Before using the following calculator, we recommend that you visit CareerOneStop.org to get
an estimate of the annual salary for your chosen career. Once you have that information, you
can use the calculator to determine:

» How much student loan you can afford based on future earnings.
» The salary you will need in order to afford your future student loan payments.

Enter the salary you anticipate earning upon graduation, the tool will calculate the maximum
amount of student loan debt you should borrow. You may also enter the current amount of
student loans you have already borrowed, and any future anticipated borrowing and the
calculator will return the salary required to afford the monthly payments on this debt.

The interest rate in the calculator defaults to 6 percent, however, you can update the interest
rate to reflect the interest rate of your loans. For more information regarding Direct Loan

interest rates, you can visit StudentAid.qgov.

Please Note: This calculator is based on the recommendation that your student loan payment
be no more than 8 percent of your gross earnings.

Interestrate: 6 %

Repayment Period: = 10 |(years)

Debt/Salary
Calculator

Check out FAME’s Student
Loan/Salary Calculator

How much can I afford to borrow? What salary would I need to support this

Expected salary: debt?
0 Current Debt; 10000¢
Hourly = 0

Future Borrowing Needs:

Your estimated menthly payments to service $100,000.00 of
debt would be $1,110.21 per month. To support repayment of
this debt, you should earn at least $81.63 Hourly, $13,877.56
Monthly, or 5166,53075 Annually

Borrowing $100,000

Starting salary needed:
$166,530

Loan Payment:
$1,110/month


https://www.famemaine.com/affording-education/pay-for-school/resources-tools/calculators/student-loan-salary-calculator/
https://www.famemaine.com/affording-education/pay-for-school/resources-tools/calculators/student-loan-salary-calculator/

What Type of Loan?

i Aid Education Affordability 101

Employer Tuition Assistance

Borrowing Student Loans Federal Student Loan Programs
Consider Before You Borrow Students and parents may borrow from the federal government to help pay for college.
Getting Ready to Borrow Federal loans offer some low interest rates and flexible repayment options.

- Student Loan Programs

Federal Student Loan Programs Private Student Loans

e Private student loans are credit-based loans offered through banks, credit unions, and state

Maine Loan agencies. Usually, the student is the borrower and will need a creditworthy cosigner like a
Loans for the Health Professions parent or grandparent.

Educators for Maine Program

Repaying Student Loans

Education Tax Benefits Health ProfeSSions Loan Programs

Resources and Tools

o ) ) The are several loan programs for Maine students pursuing a health professions degree.
Applications - Education Loans, Waivers &

Loan Repayment Programs x
Loans for the Health Professions -

Resources For Professionals

https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/student-loan-programs/



https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/student-loan-programs/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/student-loan-programs/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/student-loan-programs/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/student-loan-programs/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/student-loan-programs/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/student-loan-programs/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/student-loan-programs/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/student-loan-programs/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/student-loan-programs/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/student-loan-programs/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/student-loan-programs/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/student-loan-programs/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/student-loan-programs/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/student-loan-programs/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/student-loan-programs/

What Type of Loan?

Fina:.2l«i Aid Education Affordability 101

Federal Loans (FAFSA required)

A

Federal Direct

Federal Parent PLUS Loan Private Student Loans

Subsidized/Unsubsidized

Bank Loan (some benefits
In student’s name

Federal Loan (benefits) Federal Loan (benefits)
In student’s name FAFSA required

No credit check In parent’s name (cannot Co-borrower likely required
FAFSA required transfer) Variable/fixed interest rate
Fixed interest rate Credit based (depends on lender)

Fixed interest rate

|

Loan through a bank for education



Aid Education Affordability 101

Origination or
Student Loan

Loan Fee

Fixed Rate

Federal Parent Plus vs
Private Loan

Lenders in the
Maine Private 0-4%
Education Network

Maine Loan 0%
Federal Direct 4.228%
(Parent/ Grad) (10/1/24-
PLUS 9/30/25)

No

Yes.
6.24%' Fixed,
Immediate
Repayment;
7.24%?2 Fixed,
Interest-Only
Payments;
7.99% Fixed, Full
Deferment

Yes.
9.08% Fixed
(7/1/25-
6/30/26)
(Updated
annually in July)

Variable Repayment Customer Autopay Prepayment
Rate Options Service Discounts Penalty
Immediate, Interest Originated by
Up to 15 ) Yes, some
Yes Only, Full local Maine No
years lenders
Deferment lender

Immediate, Interest
10 -15

No Only, Full FAME Yes* No
years
Deferment
Immediate, Full Federal Loan
No 10 years . . Mo No
Deferment service provider

https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/qgetting-ready-to-borrow/



https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/getting-ready-to-borrow/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/getting-ready-to-borrow/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/getting-ready-to-borrow/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/getting-ready-to-borrow/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/getting-ready-to-borrow/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/getting-ready-to-borrow/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/getting-ready-to-borrow/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/getting-ready-to-borrow/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/getting-ready-to-borrow/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/getting-ready-to-borrow/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/getting-ready-to-borrow/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/getting-ready-to-borrow/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/getting-ready-to-borrow/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/getting-ready-to-borrow/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/getting-ready-to-borrow/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/getting-ready-to-borrow/
https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/getting-ready-to-borrow/

FAME

Eb’ CADOARD

Seaboard Federal Credit

Union
Certified Private Student Loan

RATE TYPE: Variabla

RATE RAMGE: £75%, I.00%, or 13.25% Based on
eradit seore

GUARANTEE FEE: 0%

[TIPHT TN  compars ow =»

Savings EHIIH

Bangor Savings Bank

Certlfled Private Student Loan

RATE TYPE: Variabla

RATE RAMGE: £.75%, BT5%, &r 107T5% bacad &n
eradit Score

GUARANTEE FEE: 0%, 2%, or 4%, bazad on cradit
SCorg

(i L VAT UL Compare Mow =3

T
.
NATIONAL BANK

Camden National Bank

Certified Private Stodent Loan

RATE TYPE: Variabda

RATE RAMGE: 675%, BTSN, of 10.75% based on
eradit sean

GUARAMTEE FEE: 0%, 2%, or 4%, Based om cradit
SEOE

COMPARELOANS JEE. 0L 0T

& MAINE
Maine State Credit Union
Certified Private Smodent Loan

RATE TYPE: Variabds

RATE RAMGE: 575%, 8.90%, or 10.45% basad an
eradit scona

GUARANTEE FEE: 0¥, 2%, or 4%, Based of cradit
SLoda

COMPARELOANS .05 L

ucu

ucu

Certified Private Student Loan

RATE TYPE: Wariabla
RATE RANGE: &75%, BTSE, or 1075% basad on
Cradit seore

CUARANTEE FEE: 0%

U  compare Now =+

e

<<cPort

CRIDIT INEON

cPort Credit Union

Certified Private Student Loan

RATE TYPE: Wariabla

RATE RANGE: &75%, BTSE, or 1075% basad on
cradilt seora

CFUARANTEE FEE: 0%, 2%, or 4%, basad on oradit
scorg

Shopping for a Loan

BathJS;wings

Sinew 1552

Bath Savings
Certified Private Student Loan

RATE TYPE: Variable

RATE RANGE: 6.50%, 7.75%, or 10.25% based on
credit score

GUARANTEE FEE: 0%, 2%, or 4%, based on credit
score

(] COMPARE LOANS &1 ETES TS
=

MAINE
LYAN

MAINE'S ALTERNATIVE
STUDENT 40 LOAN

Finance Authority of Maine
Maine Loan

RATE TYPE: Fixed

RATE RANGE: 6.24% Immediate Repayment, 7.24%
Interest Only, 7.99% Full Deferment

GUARANTEE FEE: 0%

RO UAGIUEE  compare Now >

https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/student-loan-programs/private-student-loans/lenders/
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Financial Aid Calculator

Estimate your Student Aid Index (SAl) for the 2026—-2027 school year

Finances

Have the parents filed 2024 tax returns?

Adjusted Gross Income @ Income Tax Paid @
$§50,000 $2,000
Filing Status

Single, Head of Household, or Surviving Spouse

Parent 1 Income @ Untaxed Income §

£50,000 50

Cash and Investments @

£2,000

Do the parenis own a business with more than 100 employees or
an investment farm?

Have the parents reported any schelarship or grant aid as part of
their Adjusted Gross Income or any education credits, or earnings
from Federal Work-Study (FWS)?

Does the parent receive child support?

[ Back l

()Yes

§700
0
No
-5700
No
No

Parents' Contribution

$679
$626

§53

® Assets @ Income @ Total

Continue

Sneak peek

Results
Parents' Contribution $679
+
Student's Contribution $1,000

Your estimated Student Aid Index

$1,679

Your estimated Pell Grant and Maine State Grant

Estimated Federal Pell Grant . Estimated Maine State Grant Total Estimated Grants

$7,395 $2,500 $9,895

~ Step 1: How is your Student Aid Index (SAl) used by colleges?

Colleges start by determining the full estimated cosf to affend school and then subtract your SAL. The
remaining amount reflects the esstimated financial need you have at that school. Colleges try to fill as
much of that need as possible with various types of financial aid.




Aid Education Affordability 101

SUMMER. EMAIL SERIES

Class of 2026: Your Guide to Affording Higher Education

Higher education can be affordable. Our nine-week summer email series is a step-
by-step guide on ways to make paying for your higher education more manageable.
Sign up to receive the Class of 2026 summer email series, and we'll also send you
helpful tips and timely reminders throughout your senior year to help you stay on
track!

» Week 1: The Piecemeal Approach to Paying for Higher Education

» Week 2: Summer Jobs and Saving

» Week 3: Scholarships

» Week 4: The Financial Aid Process

» Week 5: Applying for Need-Based Financial Aid

» Week &: How Schools Determine Financial Aid Eligibility
» Week 7: How to Find Schools with the Best Financial Aid
» Week 8: Net Price-How to Estimate What a School Will Cost You

» Week 9: The Final Piece in the Piecemeal Approach

https://www.famemaine.com/affording-
education/make-a-plan/planning-by-age/high-

Resources

school/

ok

Affording Education

The Piecemeal Approach to Affording Higher
Education

Welcome, Class of 2026!

We're so glad to be connecting with youl

This email is the first in a weekly series to help you stay on track with planning for your
education after high school. In the coming weeks, we'll be sharing resources and
information that will help make paying for higher education as manageable as possible.

We’ll focus on financial aid and ways to maximize your aid eligibility. We'll also share
information on scholarships, strategies for saving, and tools to help you manage your
money.

Week 1: The Piecemeal Approach THE PIECEMEAL APPROACH
to Paying for Higher Education
For this week’s topic, we're introducing the

concept of the piecemeal approach to paying for
higher education.

The idea is to have as many “pieces” (or sources of
funding) as possible. Imagine a pie cut into six

smaller pieces instead of two large pieces. Six
smaller sources of funding means more options, and
no one piece—like loans, for example—needs to be
as large.
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i Aid Education Affordability 101

Questions?



21 Aid Education Affordability 101

Thank you for joining us today!

Find more FREE resources and information at
FAMEmaine.com/education.

Follow Us: Contact Us:

o @ o Education@FAMEmaine.com
PH: 207-623-3263 or 800-228-3734

TTY: 207-626-2717
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