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 Where we are in the financial aid process
 Net price vs. sticker price
 Determining financial “need”
 Reviewing and understanding financial aid offers
 Helpful tools
 Paying the rest of the balance

• Scholarship
• Savings
• Loans

 Special Circumstances/Appeals
 Additional thoughts

Today’s Topics



Financial Aid Process Review

CREATE a 
StudentAid.gov  

Account  (FSA ID)

•COMPLETE the 
FAFSA

•APPLY to colleges

FAFSA data sent to 
colleges 

ONCE ACCEPTED 
college sends 

financial aid offer to 
the student



Financial Aid Process Review

Compare Financial 
Aid Offers
(Net Price)

Student accepts aid 
(if acceptance is 

required)

School processes 
accepted aid

School MAY send a 
letter, email, or call 
if any documents 

are needed

Processed aid will 
appear 

(actual or pending) 

Apply for aid again 
next fall

Here’s where many students now (likely)….



Net Price vs. Sticker Price
and

Determining Need



What we are talking about today

Net Price
• Annual cost of 

attendance minus grants, 
scholarships, tuition 
waivers, and any other 
gift aid a student 
receives. 

• The net price is student 
specific based on each 
school’s resources.

Sticker Price/COA 
• Total cost of attendance 

(COA) encompassing 
yearly expense for a 
specified school - not 
taking aid into account.



How do schools determine the aid a student receives?
 All schools use the following formula:

 The Cost of Attendance (COA) includes direct and indirect expenses.
 The Student Aid Index (SAI) is determined when the student files the FAFSA. 
 Because COA varies, need varies by school.

How Schools Determine Need?

COA - SAI = NEED



Financial Aid Offers



What does this mean??



The financial aid offer may have some 
combination of the following:
 Direct Costs = billed to you
 Indirect Costs = not billed by the school-based on 

average - you have more control over these 
expenses
 Gift Aid (funds that don’t have to be repaid)

• Grants funded by federal or state gov 
and/or school

• Scholarships funded by federal or state gov 
and/or school

• Tuition Waivers or Housing Waivers
 Self Help Aid (funds that must be earned or 

repaid)
• Loans funded by federal government 

and/or school
• Work-Study



Understanding the Parts

The financial aid offer will have some 
combination of the following:

 Student Aid Index (SAI)
 This is a result of filing the FAFSA and 

the same at all schools

 Loan terms
 Loan amount and interest rates

Other funding options
 Tuition payment plan
 PLUS Loans
 Private Loans



Understanding the Parts

The financial aid offer will have some 
combination of the following:

What your award is based on

 Is this accurate?

 Important notices about your offer

 Federal Work-Study

Not available to pay the bill

 This is the option for an on-
campus job



Helpful Tools



Check out FAME’s Dynamic Worksheet!

               Direct Costs 
       -  Grants & Scholarships 
      =  Net Cost Before Loans

 This step is critical to getting an “apples to 
apples” cost comparison.

 Total Direct Loans will typically be the same 
amount at each school - $5,500 for first year 
students. 

 Worksheet can be found at: 
FAMEmaine.com/affording-education/pay-
for-school/resources-tools/



Consider the Piecemeal Approach
 Scholarships
 Student savings
 Summer earnings
 Parent savings
 Contribution from other family members
 Monthly payment plan
 Tax credits
 Additional loans

Worksheet can be found at: 
FAMEmaine.com/affording-education/pay-
for-school/resources-tools/



Exploring Options to Pay the 
Remaining Balance



FAMEmaine.com/
Scholarships



Maine Community 
Foundation - MaineCF.org 



Worthington Scholarship - Due 4/15
worthingtonscholars.org

Quick Facts:
 $1500 per semester, renewable up to four semesters
 Additional funding available if student goes on to a 4-year 

partner college, or is enrolled in a 3-year
        community college program 
 Student support provided throughout college career

Eligibility:
 Maine Resident graduating in 2026 from a WSF partner 

high school
 High School GPA in the "C range" or higher as determined 

by the high school
 SAI of $30,000 or less
 Must be accepted to college prior to applying
 Full-time enrollment at a Maine Community College

Quick Facts:
 $2500 per semester, renewable up to 8 

semesters (up to $20,000 total)
 Student support provided throughout college 

career

Eligibility:
 Maine Resident graduating in 2026 from a WSF 

partner high school
 High School GPA in the "B range" or higher as 

determined by the high school
 SAI of $30,000 or less
 Must be accepted to college prior to applying
 Full-time enrollment at a WSF 4-year partner 

college:

Partner Colleges:

Bowdoin College
Bates College
Colby College
College of the Atlantic
Husson University
Maine College of Art & 
Design
Maine Maritime Academy
Saint Joseph’s
Thomas College
University of Maine
UM - Augusta
UM - Farmington
UM - Fort Kent
UM - Machias
UM - Presque Isle
University of New England
University of Southern 
Maine

2026 Community College Scholarship 2026 Four-year College Scholarship



Mitchell Scholarship – Due 3/1
mitchellinstitute.org/a-10000-college-

scholarship-plus-so-much-more/



SAVE as much as possible! It’s not too late and every little bit helps!
 Learn more about Maine’s college savings program at 

NextGenforME.com
 Do you have an 
   Alfond Grant? Visit 
   myalfondgrant.org

$AVE, $AVE, $AVE



Federal Student Loans (Dept. of Ed)
Interest rates on federal student loans in 
2025-26 are:

 Federal Direct Loan (on aid offer):
• 6.39% with a 1.057% Origination Fee
• Has flexible repayment
• Has limited forgiveness options

 Parent Plus loan:
• 8.94% with a 4.228% Origination Fee
• Parent is the borrower; credit based

Private Loans (banks, states, etc.)
Many banks offer a private education loan
 Interest rates and fees are based on credit and 

income-to-debt ratio
 Origination fees may be charged 

Maine Loan rates for 2025-2026 are:
 6.24% Immediate Repayment; 120-month 

term
 7.24% Interest Only; 180-month term
 7.99% full deferment; 180-month term 
 Applications become available for 26/27 in 

June

Student Loans



Don’t borrow more that what’s 
affordable



Special Circumstances/Appeals



Special Circumstances

If FAFSA didn’t reflect your current
situation, contact the financial aid office
to discuss changes.

 Loss of income/unemployment

 Divorce or separation

 Unusual medical expenses

 Multiple family members attending college
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Additional Thoughts



Other thoughts…

 Compare the entire cost of education 
vs. first year aid

 Consider what funding is/is not 
renewable for 2nd, 3rd & 4th years?

 Have the chat
 Role of community college?
 Consider the piecemeal approach!

Affordability-Handout-coversation-
starters.pdf
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Questions?



Thank you for joining us today!

Find more FREE resources and information at
FAMEmaine.com/education.

Follow Us:

Education@FAMEmaine.com
PH: 207-623-3263 or 800-228-3734

TTY: 207-626-2717

Contact Us:
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