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F“M E Financial Aid Overview

FINANCE AUTHORITY OF MAINE

= Financial aid exists to help students pay for college.

= Two categories of aid:
« Merit-based aid
* Need-based aid

= All schools must use the Free Application for Federal Student Aid (FAFSA) to
determine eligibility for federal financial aid.

= Everyone should complete the FAFSA. Even if you think you won’t qualify—
FAFSA is required for many scholarships and federal loans.
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Research college costs and financial aid:

= Focus on net price, not sticker price!

Use the school’s Net Price Calculator, found on
each school’s website.

= Schools vary in the amount of aid offered
and “percent of need” they can meet.

Research schools using the College Board’s Big
Future site.

LEARN MORE: See page 8 in PAY: Tips to Afford Higher Education

Step 1: Get Ready

University of Maine at Farmington Net Price Calculator

®© @ ® ® ® ®

Step 1 Step 2 Step 3 Step 4 Step 5 Step 6

This Met Price Calculateris infended fo help you to estimate your costs, eligibility for financial aid,
and netprice of attending the University of Maine at Farmington. The University of Maine at
Farmington has eamed a natfional reputation as an cutstanding public regional college and has
also gamered naticnal recognifion as an cutstanding college value £ a school that provides a high
guality education at an affordable price.

Please read. Thiz colculater is intended 1o provide estimated net price information
[defined os estimated cost of attendance - including tuition and required fees, books
and supplies, room and board [meals), and other related expenses - minus estimated
grant and scholarship aid) to curent and prospective students and their families based
on what similar students poid in o previous year.

By clicking below, | acknowledge that the estimate provided using this calculator does
not represent a final determination, or actual award, of financial assistance, or a final
net price; it is an estimote based on cost of attendance and financial cid provided to
sfudents in a previous year. Cost of attendance and financial oid availability change
year to year. The estimates shall ngt be binding on the Secretary of Education, the
institution of higher education, or the State.

Students must complete the Free Applicafion for Federal Student Aid [FAFSA) in order to
ke eligible for, and receive, an actual financial aid award that includes Federal grant,
loain, or work-study assistance. For more information on coplying for Federal student cid,

go to hitp://studentaid.gov.

Note: Any information thot you provide on this site is confidential. The Met Price
Calculator does not store your responses or ask for personal identifying information of
any kind.




XM E Step 1: Get Ready
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> |
Affordability X
Financial Need Met
~ Pay for College
The higher the percent met by a college, the less you need
to pay.
0
College Search c5% or more O v
75% or more O
Majors Location 90% or more O ks
100%
Reach, Match, Safety ©
No Preference O
Application Fees
5 +  Get match
Application fee waivers offered
EEH Getalistofe D atch me
Free to apply D
Some colleges don't require an application fee.

https://bigfuture.collegeboard.orqg/college-search




XM E Step 1: Get Ready

FINANCE AUTHORITY OF MAINE SCHOOL REQUIREMENTS TRACKING SHEET:
. . School Name: School Name: School Name:
Research deadlines and required forms.
= Deadlines are critical and vary by school.
Admission
= What financial aid applications are Application
r e q u I r e d ? Date Submitted: Date Submitted: Date Submitted:
« All schools require the FAFSA. peadlive
« Some schools also require the CSS Profile e e
(or an Institutional application) to award R
institutional aid. e Date Submitted: Date Submitted: Date Submitted:
. . . L Follow-up
For more information on the CSS Profile, visit Requirements
CSSprofile.org where you will find an interactive S
presentation on the CSS Profile. T [owesweme || st
Check your college
email regularly!
LEARN MORE: See page 29 in PAY: Tips to Afford Higher Education




XM E Step 1: Get Ready
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Save as much as possible!

It’s not too late to get started - every little bit helps.

Great news - savings has little to no impact on financial aid
eligibility!

Learn about Maine’s education savings program @
NextGenforME.com

nyAlfondy
THE $500 ALFOND GRANT—UNLOCKING OPPORTUNITY

The first recipients of the Alfond Grant are getting ready for life after high school. You may be one of those
Mainers who received a $500 Alfond Grant at birth. Now what?

Visit NextGenforME.com/AGPAY to get the information you need to know about using the Alfond Grant.



XM E Step 1: Get Ready
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Research and apply for outside scholarships
= Use free searches only

* Links and other resources to help search
for scholarships can be found at
FAMEmaine.com/Scholarships

WORTHINGTON Learn more about the Worthington Scholarship at:
Scholarship Foundation WorthingtonScholars.org




XM E Step 1: Get Ready
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Create an account at StudentAid.qov

When you create an account, you’ll set up a
username and password (aka an FSA ID).

= This username and password will be needed to access
and sign the FAFSA (as well as other information on
the Federal Student Aid website).

= Who needs a StudentAid.gov account?
» All students!
 For dependent students, we recommend any parent
required to provide information on the FAFSA create
their own account.
 Tocreate an account, you'll need access to an email
account and mobile phone (if available).

LEARN MORE: See page 7 in PAY: Tips to Afford Higher Education




FALAME Step 2: Apply

FINANCE AUTHORITY OF MAINE

Complete the 2026-2027 FREE Application for Federal Student Aid
(FAFSA) at StudentAid,g OV. [Fedemswaemaia . e S

2026-27 FAFSA® Form Now Available!

a F A F S A I S F R E E - d O n Ot p a y Use the Free Application for Federal Student Aid (FAFSA®) form to apply for financial aid for

college, career school, or graduate school.

é
a n yo n e to S u b m it it fo r y O u o Start a 2026-27 Edit a 2026-27 Accept an Invitation for a ’AFA

®

FAFSA® Form FAFSA® Form 202627 FAFSA” Form

[ Edit Existing Forms I [ Accept an Invitation form

Need the 2025-26 FAFSA® Form?

= Must be filed every year.

Start New Form Edit Existing Forms or Accept an Invitation

Check FAFSA® Deadlines for the State You Live in School Year State of Residence

Some states and schools use information from the FAFSA® form to

determine your eligibility for their grants, scholarships, and loans. Check View All FAFSA Deadiines
your state’s deadlines here!

Missing a state deadline doesn't impact your eligibility for federal student
aid, so fill out your FAFSA form even if your state deadline has passed.




FALAME Step 2: Apply

FINANCE AUTHORITY OF MAINE

The 2026-2027 FAFSA is now available!

When Is Parent Information Required?
Students are considered dependent and required to provide parend information unless they can answer YES to one of the following questions:

=  Submit early to meet deadlines.

O ‘Were you born bedore tanuary 1, 20007 O Do you keve children or dependents who will recerre more than half of their
support from you Between July 1, 2024 and June 30, 20257
O Asof today, are you married?

= The 2026-2027 FAFSA requires 2024 tax information. Be 5 Atthebeiing fth 20242028 sy i B0 kRSN~ oLl L e et e s

graduate program?
O  Asdetermined by a court in your state of legal residence, are you or wene

sure to click “Approve” in the financial information section it bopin- oo piienseris e B DL S L LT S

Forces? O At any time onor after July 1, 2023, wene you homeless or af risk of being
to allow tax return data (if any) to be transferred from IRS e
to your school. Who's My Parent When I Fill Out My FAFSA® Form?

prusidetl e Francial suppord e axlopeed g

= Parental information - whose information is needed? .
= See what asset information is required. T o )

-
Ao el reilina o bt paried e - Feir A

= The FAFSAis a “roles-based” form. Either the student or i AN |
the parent can start the FAFSA. Whoever starts the FAFSA O w
will invite the other to complete their section. B S e s, B8

A% Uhe FARSA, 4 porets iopis s degal (Bhslagion! ov seaptiuel Alsa g infemedion  Yow do el need t
BATVR Br Al PRETYT, O £ e B Me aete s delerisd iobe o ursiEpEEni o P adbtnel
Banrirpod pEemt b FAFS™ torm pareal wlendlia

LEARN MORE: See page 11in PAY: Tips to Afford Higher Education
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FAFSA Process:

FAFSA i -

Welcome, Alex,

& he FAFSA® Form

| am starting the FAFSA form as a

O Student v O Parent =2

Did you receive an invitation code?
Enter Code

Step 2: Apply

u FORM
FAI:SA 2026-27 = Student AlexTran Save | FAFSAMenu ]
—Q © o © 00— 0
Persenal Demographics Financials Colleges Contributor Invite Signature
Circumstances
Invite Your Parent to This FAFSA® Form
To determine your federal student aid eligibility, we need more information on your household
financial situation. You'll need to invite a contributor to provide this information.
As a dependent student, you need to invite a legal parent as a contributor. You only need to invite one
parent.
Who counts as a parent on the FAFSA form?
=°: Parent
Invite a Parent Contributor
Email
| 599887939test@testeod edu | @
FAFSA '
2026-27 & Student AlexTran B Save | FAFSAMenu (]

—Q © © © ©0— 0

Personal Demographics Financials Coleges  ContributorInvite  Signature
Circumstances

Parent Contributor

Once your parent accepts the invitation, they can complete the parent section of this FAFSA
form.
They may be asked to invite their spouse as a contributor too. You can check the status of contributor
invitations from the “My Activity” page.
22 Parent

599887939test@testcod.edu

 Invite Sent
Other Ways to Send the Invite ~

Copy and Send the Invite Link
www fafsagov/invite/7NDNUKA - [© Copy Link

You can also have ther go to wwwfafsa gov/invite and enter code

7NDNUKA

Cancel Invite

- FAFSA Home Page

Accept 2026-27 FAFSA® Invitation
Enter the code you received for the FAFSA form.

Invitadon Code

s5dflws |

Don't have an Invitation code?

Speak with the person who invited you
to the form and ensure they have sent
it to your email. Check your inbox for
your invitation code.

Need to accept an Invitation for a
different year?

Go to My Activity where you can find
any existing invitations for an earlisr
vear FAFSA form.
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FAFSA Submission
Summary

= Review and correct errors
at StudentAid.gov

= FAFSA information and
changes will be sent to
the colleges electronically

N

™\

Step 3: Follow Up

Eligibility Overview ~ FAFSAForm Answers  School Information @ Next Steps

Your Estimated Federal Student Aid

Federal Pell Grant

You are not eligible for a Federal Pell Grant, but you may N/A
be eligible for other aid.

Federal Direct Loans

A federal direct loan is money lent to you by the vpt $9,500
government that you must repay with interest.

Federal Work-Study

Federal Work-Study is a way for students t earn money o You May Be Elgible

pay for school through part-time jobs on or off campus.

Amounts shown here are only estimates of federal student aid based on full-time
enrollment and the average cost of attendance. Your school will determine how much
student aid to offer you, which may include additional aid from your school or state.

Print to save your
FAFSA Submission
Summary as a PDF
in your college
folder on your
computer!

Need to make a correction?

Start a correction to revise youy
form if you need to update or
change information (such as a
an additional school).

Visit the FAFSA Form Answers
review your responses and m
sure all the information you

provided is correct.

View All of Your Federal Student Ald
In One Place

Leam more about financial aid

View detailed information about

;@:‘ Keep In mind, this Is only an estimate

Always refer to your school's financial aid offer for a final

your federal student loan and grant
aid, including your enrollment
history. payment history. and
subsidized usage.

determination of financial aid ayf

LEARN MORE: See page 13 in PAY: Tips to Afford Higher Education

Your Student Aid Index (SAI)

Tour SAT is an index number calculated using information 1500

provided on your FAFSA form. Your school uses your SAT
to determine your federal student aid eligibility and to
build your financial aid offer. Your SAI may change if you
update or correct your FAFSA information or after
verification (if your FAFSA form was selected for review).
Once your updated FAFSA form is complete and fully
processed, yow’ll receive a new FAFSA Submission
Sumnmary, which may include changes to your SAI and
estimated federal student aid.

What does this mean?
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Scholarships/Grants Work Study

= Federal = Federal

= State (Maine State Grant— May 1 * |nstitutional
deadline)

* [nstitutional (colleges and universities)

= Private

LEARN MORE: See pages 15-16 in PAY: Tips to Afford Higher Education



F“M E Types of Financial Aid
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Student Loans
= Federal Direct Student Loans
e Subsidized and unsubsidized

= Be sure to understand the differences between various loan
programs.

= Visit FAMEmaine.com/borrowing to learn more about borrowing
options.

LEARN MORE: See page 15 in PAY: Tips to Afford Higher Education




F“M E Your Financial Aid Offer
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The financial aid office will notify you of your financial aid offer -
either via paper or email notification.

* You must be accepted for admission.
= Many schools will not start sending notifications until January.

= Be sure to check your student e-mail account reqularly.

LEARN MORE: See pages 17 in PAY: Tips to Afford Higher Education
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Review and compare financial aid offers.
= Fach financial aid offer will look different.

= Carefully review the details and compare
information!

= Use FAME’s Comparing Costs and Financial Aid
Offers worksheet available at:
FAMEmaine.com/affording-education/pay-
for-school/resources-tools/

Financial Aid Offers

; Comparing Costs &
F“ “ E Financial Aid Offers

Use this worksheet to compare estimated college costs and financial aid offers. Find the infarmation you need to complete
this worksheet on your financial aid offer or your school's website. Costs and financial aid offers can vary significantly from
one college or university to anather.

t Costs to Atte

Tuition & Mandatol ry Feas 1‘111,100

Housing & Food ALY .

(il by th schoal - #1200 | 50 -$0 -$0

Grants & Scholarships - 13T

Met Cost Before Loal "’H'm .50 -50 -50
ial Aid

Federal Direct Subsidized Loan

Federal Direct Unsubsidized Loan

Tetal Lean Ameunt

- §5500 | -s0 -50 -50

(Books, supplies, travel) = "’1,500 hi

Estimated Total Cost”

[Dut-of -packet cost ) - $3201 | -s0 -80 =50
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T8 money, me, ime you will nesd
situalion g b considered fo, more financigl aid.

*  Specigl Circumsiances may include: g of job, reductian jn income, Parental diygycq o separation, death
of a paren significans outofpocket medicg] SXPENSRs, parent Subobpockes ition poyments for their awn
sducatign o education loan "epaymens o othey significant nan-:l'scrsfoncry SXpanses,
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SA nolongerr , ial aid office
lf-tFAal;on contact the financial aid o
SITU ’

2 CONTACT THE FiNancia AID OFpce TO askg ABOUT THE APPEAL PROCESS, Frovide o uick overyigy,
of youy sifuation, if o specific famm i "Squired, ask by, 1o obtgin fhe farm. Aleq ask the Preal response fime
ONce submitted, gt You call, b sypg gy Make @ nofe of when yo, colled and the nama of why ¥Yau spake wighy o
¢ phone,

You can yse a free anjing 8rvice cofley SwiftStudang that wifl help yoy wrike yoyy orpeal letiar. This wabsite, wilf
Guide yoy thraugh YO Cittumstn g, and prafil] o Iepadl letiar 1o send fo yoy, collage’y finongig) aid office.
This is  free and easig .. =rvice. Gp gy meSwiH.com/sMHsfudenf

to discuss changes. |
n
Loss of income/unemployme

3. COMPLETE REQUIRED Forms AND/OR WRITE gpg APPEAL LETTER, | ;. helph 1o Wit a letter qye ifa
standard fop is required,

* Summarize the siuation (seg e back of g Page for mae spacificy,
* Emphasize when the special Cirumstance yyg, bayond the Famify s Contrg|,

* nclude Socumentation of the situalion; fepe, ond :Iocurnsnn:ﬁnn are kept canfidentia] i the studenyy file.

*  Frovide COMOEt infarmating in case the financig] aid office hgy follow UP questions.

* Keep the lstter CONLiSE g moe than o Page ar hag,

4. THaNK THE "NANCIIL AID
moke Odfustmants is g fsin,

g

lon
= Divorce or separatio

: ollege
t t e n d I n g C informationgf vidaos, seorch for sl:hnlurships and lagey more abgyy
= Multiple st

camparing financinf gig offers at F, EMaine, <om, Education,

igher Education
ge 17in PAY: Tips to Afford Hig
RE: See pa
LEARN MO




XM E When the Aid Isn’t Enough
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= Savings
Including summer and possible school year
savings

= Payment Plans
Make monthly payments to the college

= Other Financing Options
Start by visiting FAMEmaine.com/borrowing
to learn more about borrowing options

= Federal Tax Credits and Deductions
See IRS Publication 970

The Path to Affording F4AME
HIGHER EDUCATION

The key to affording higher education is to start planning early. The longer families have to save, the better,
and starting early also gives families more fime 1o get “financially fit” Early planning can alse help students
understand the importance of good grades and the role of scholarships. Fellow the path to see how you can
better plan ahead 1o afford higher education!

0 SAVE

o mesthamilies, fnanciol o doesn cover the ful s of sdocatian.
Haning savings avaible can moks o kg diference and has ile
Consider the arna impocton finamcial aid eligikiley. Remember that famiy
comritsions and gt o collsge savings can ola belp, as wil a

PIECEMEAL ot i
APPROACH
Fomilies who toke a piecemeal approach find paying lar higher Get F IT
Families who sior thisking about hew 1o pay for bigher educoion when

achcaiion mars managecble. Mors “pisces” lacd o moss ofions
=] Lo Lran] Lo i e e T e o e
“pieces” fomilies use ta pay for higher education: e el ol fing i trege Kok o e mecameses. This s
« Fincncicl Aid [need-based granis and schalarships) ke room in the moaihly budgel for o ifion payment plan.
* Merit Schalarships (offernd by the college|
« Private Scholarships [for example brom your

P e Hovea CHAT
+ Sonings. ¥ o challan n
« Parent Earmings
+ Studen Earmings

B o BUILD A LIST of Affordable Schools

* Federal Direct Loans Moy Factors detrmine which schook might be o good it bl too obien aFlordabiliy isn't

+ Private Studant or Farent Loans cansidsrad unli late in the process. When searching For schools, focus an net prics, not
sticher price. To gel a sense of net price, use each schoal's Net Price Cabculatar which can
wswally be found on the schoal's Anancial aid websie. hake sure that kst inclodes a schoal
that s affardoble even withct greas financial aid. Far some studesss, community college
and)far wode. based certificote programs ore a good solufion.

COMPARE Financial Aid Offers

All fimanciol oid affers laok different, moking thes hard to compare. To help get on “opgles-ic-apples
camparison, fomilies con wse EAME's Comporing Coats ond Fingnoigl Aid Offers Workshags IF barrowing
s meedad, fomili hdl uza FAME's Saud /Selory Calculatos to get o bether wndarstonding cithe
redum o imvestment.

fomikies who have on

orly discussian o clarify wha is paying far what and haw mech the
family can afiand wil find the findl schoal selection process easier

See the reverse side for some conversation starters to help fomilies have a produdive discussion.
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JUNIOR YEAR PLANNING CHECI&XST

A\.LYEAR SPRING
p Explore carees and their @arning pc\enl\a\ o Attend @ financial aid information gpasinn.
=} Rasearm gehools uaing free pnling gearch tools. o Create your FIADE at Eludentmd gov.
Mtend college fairs of open houses. a Req'\s\erin-r and take & pams for callege
o Visit s sehaols.
a Research highes educd ation costs and financial aid
using the e Hef \Pr\ ce Ca alcuiator tool on
colleqe wehsite:
a Save any mnnev( om warkingd or gifts at
pirthdays 2 and polidays far nigher education.
fiment COUTEES:

\e the test in 1t

@ Create 30 email
scho\arsmp seard hu
cure to cho nse an \ address

agood first \mpress\n

0 Review 50ME sr.hu\arsh\p app\ncat‘mns\o SEe
if you have “gaps " in ynurexpe '\ence For
examnpie, doyou need 8 perform
add‘\tinna\ community sprvice? \‘«nnw\nq what
ic expecte! ed oW will help yauto o be mare
successfu\ wm\ your scholacship search
o Sign up for ME's e news\ettﬁrs,texh Jips and
mare 3t AMEfna\ne com/loin

SENIOR YEAR PLANN ING CHECX{LXST

o Begin cump\etmq schaolars! Ship npp\\cm\ons
ouri'manc\a\ aid notd wfications ¢ pegin

o Research adrmiss
demj\mes/requweman\ and deva\op a
=1 Begin college® @ssaYys-

=} sttend cm\eqeiatrw T open o HOUSEs- our colleg® ay be senqu m
o Researth ma\arshwpnppmtunmnsu sing aotfications ¥ this new em \ address-

free onfing searches.
LATE \H\NTERISPR
ALL o Tobe gliginle fora aMaine siate Grant,submi\
Mtend aFAME FAFSA Help Session. your F AFSA DY ine May 1 deadiine.
u signupfor ¥ ME™S e-newsietters: texts, g Confirm that financial aid offices NEVe received

fips an nd more 3 at FAMEm ne‘:omnn\ﬂ. all necessary papewmrk
o Subm\t‘:f.\Uf FaFsAat FAFSAgOY- g Contioue compieti nq chalarship app\icat\ans_

o Ask s and). i
for tetters of recomo ion. " e have 3 auadiing of May 1
o Bean submitting your colleq® udm\ss'\nn @ Line u!

app\\catm maney for cu\\eqe XpENSES-
a Continue resear:h\nq ,chn\a\'sh\p mppartun'\t'\nsv

o i reuired, 9P it e €55 Profil®: SUMME
requite o ifyou nave been awarded private &r_hu\arsmps
LATE FALLJ TER wend copies of alt nmii'\ta’nom 10 yOu wur chosen

o After you f\\Q\j our FAFSA review o st sehoal's i ncial Fid office

srudent Al id Report 1 {5AR) and make any o Attend colleqe orientation-

necessart carrections- g Loockiol your fall 5em ester tu'\t\un ith, and
o C{mﬂ '&hathnam:\a\ aid offices received reduce expenses ere you £

ur FAFSA nfarmation
Subm\t any requ\red A uments o the
financial aid office-

o Make arranqemen\s 1o pay ¥our ba\ance

Additional Resources

J;lnior.& Senior Year
anning Checklist

Pages 27 &
ay 28 in
Y: Tips to Afford Higher
Education
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Helpful Resources at
FAMEmaine.com:

= |nformational Videos
= Calculators and Tools
= Publications

= FAFSA Help

= Scholarship Search

= Financial Wellness

Additional Resources

PLAN

-
PS&E;ET%HELP YOU
UCATION
GH SCH
ool

E Get Ready to File the
2025-2026 FAFSA

prepared by gathering the necessary information.

FINANCE AUTHERITY OF MAINE

| be available by December 1, 2024. Get
vvhatyounaedtofﬂ

ethe 2025-2026
YOUR FEDERAL STUDE!
,‘:-
N\ BUILD

CREATE NT AID ACCOUNT
«  Whenyau create your account, you'll set up you
access all Fageral Student Aid websites, includi $
10 minutes to create an account and sgtupanF]
Administration before you can Use it to access § U S‘T E
1 will need to creste thei PS TO FINANCIAL W
ELLNESS

student, your parent(s
on of the FAFSA.
4 set up an FSA |0, ge Y

& keep track of your ¥
o

The 2025-2026 FAFSAwil

their secti

Jo create an account an
by-step instructions, an:
Your parent(s) can keep trackof their F54

u will need

1fyonarea dependent student, yo

parentisk

O FSAID
O Social sSecurity number, legal name, date of b
federal income tax returns (including 3

2023
Current bank statements
citizen, you'll also need...

{Faem -

uarental.s.
“Vaur U5 Permanent Resident Card

status

1f yo

bout parent information

See reverse to leam more al

Assets on the FAFSA

Mary students and parents arent required to 12R

tested henefits {TANF, SHAF, Free and Reduced
edutes filed) you and

[depending on the tax sch
you are, be syre you anly include assets that ha

REPORTABLE ASSETS ON THE FAFSA:
Cash, checking and savings [

d
(

Real estate (other that home

0o

yau live in}
Financial assets, such as ]
stacks, bonds, certificates af

deposit, mutual funds and
money market acrounts A

sati
tion and training
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= Sign up for texts and/or emails from

FAME!

« Fortexts,optin by texting “FAME” to
207-707-5001

* For emails, go to FAMEmaine.com/join

» (Class of 2026 students and their
parent(s)/quardian(s) who sign up will be
entered into a drawing for a $1,000
Future Fund scholarship.

= Parents & Caregivers: Join our Paying For
College for ME Facebook group!

= FREE Financial Aid Coaching— Schedule a
session with one of our financial aid
experts at FAMEmaine.com/Contact!

Stay Connected

Group by FAME Maing

Paying for College for MmE

& Private Qroup - 71 members

WO&MB%OI?.

Abaut This Group

aying <
€ge for M £ 3 plac
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Questions?



FINANCE AUTHORITY OF MAINE

Thank you for joining us today!

Find more FREE resources and information at
FAMEmaine.com/education.

Follow Us:

0000

ContactUs: Education@FAMEmaine.com

PH: 207-623-3263 or 800-228-3734
TTY:207-626-2717
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