


Total Restricted Unrestricted

Assets

Cash and Cash Equivalents 12,617,293.29$ 11,323,487.07$ 1,293,806.22$

Accounts Receivable -$ -$ -$

Interest on Ed Loans Rec 1,643,451.00$ 1,643,451.00$ -$

Notes Receivable 70,101,372.32$ 70,101,372.32$ -$

Less: Reserve fo Losses on Notes (2,630,976.12)$ (2,630,976.12)$ -$

Prepaid Expense 3,856.88$ 3,856.88$ -$

Prepaid Bond Insurance 199,403.43$ 199,403.43$ -$

Total Assets 81,934,400.80$ 80,640,594.58$ 1,293,806.22$

Liabilities and Fund Balance

Liabilities

Accounts Payable 17,081.37$ 15,401.37$ 1,680.00$

Accrued Liabilities 105,278.69$ -$ 105,278.69$

Accrued Interest Bonds Payable 1,017,147.97$ 1,017,147.97$ -$

Accred Arbitrage-Purpose 5,630,983.78$ 5,630,983.78$ -$

Bonds Payable 70,180,000.00$ 70,180,000.00$ -$

Premium on Bonds (net) 4,373,446.60$ 4,373,446.60$ -$

Deferred Loss on Refunding (Net) (1,275,821.51)$ (1,275,821.51)$ -$

Total Liabilities 80,048,116.90$ 79,941,158.21$ 106,958.69$

Fund Balance

Retained Fund Balance 1,886,283.90$ 699,436.37$ 1,186,847.53$

Total Fund Balance 1,886,283.90$ 699,436.37$ 1,186,847.53$

Total Liabilities and Fund Balance 81,934,400.80$ 80,640,594.58$ 1,293,806.22$

Finance Authority of Maine
Maine Loan Program

March 31, 2022
Statement of Net Position (Unaudited)



Actual Month Budget Month Variance YTD Actual YTD Budget Year End

3/31/2022 3/31/2022 Month 3/31/2022 3/31/2022 YTD Variance Budget

Revenue

Borrower Interest Income 351,253.76$ 363,126.65$ (11,872.89)$ 3,178,799.82$ 3,229,061.18$ (50,261.36)$ 4,274,737.00$

Investment Income 402.94$ 220.77$ 182.17$ 5,891.82$ 2,554.95$ 3,336.87$ 3,513.69$

Other Income 1,390.21$ 1,250.00$ 140.21$ 13,768.63$ 11,250.00$ 2,518.63$ 15,000.00$

Total Revenue 353,046.91$ 364,597.42$ (11,550.51)$ 3,198,460.27$ 3,242,866.13$ (44,405.86)$ 4,293,250.69$

Expenses

Operating Expenses

Salaries & Benefits 32,666.37$ 50,012.84$ 17,346.47$ 280,439.30$ 433,333.30$ 152,894.00$ 577,269.17$

Marketing 290.22$ 4,759.46$ 4,469.24$ 31,103.01$ 42,835.14$ 11,732.13$ 56,913.52$

Contributions, Sponsorships, & Dues 172.59$ 128.98$ (43.61)$ 1,303.82$ 1,396.15$ 92.33$ 1,829.99$

Loan Servicing 15,401.37$ 21,023.42$ 5,622.05$ 145,056.77$ 190,099.70$ 45,042.93$ 253,356.00$

Depreciation 3,059.08$ 3,360.10$ 301.02$ 21,905.09$ 25,525.78$ 3,620.69$ 35,564.60$

Travel & Meals 106.74$ 185.69$ 78.95$ 175.08$ 1,489.95$ 1,314.87$ 1,730.32$

Professional Fees 8,791.84$ 6,713.07$ (2,078.77)$ 106,994.05$ 82,394.49$ (24,599.56)$ 97,960.26$

Bond Adminstration Expense 9,076.11$ 8,844.70$ (231.41)$ 90,020.92$ 83,403.59$ (6,617.33)$ 109,938.00$

Arbitrage Expense 236,199.31$ 79,166.67$ (157,032.64)$ 869,532.67$ 712,500.03$ (157,032.64)$ 950,000.00$

Bond Financing Expense 222,905.69$ 248,245.86$ 25,340.17$ 2,198,354.22$ 2,410,586.17$ 212,231.95$ 3,555,323.00$

Other Operating Expenses 6,875.64$ 6,717.77$ (157.87)$ 58,107.31$ 60,807.98$ 2,700.67$ 87,489.92$

Total Operating Expenses 535,544.96$ 429,158.56$ (106,386.40)$ 3,802,992.24$ 4,044,372.28$ 241,380.04$ 5,727,374.78$

Non-Operating Expenses

Legal Expense-projects 726.81$ 254.04$ (472.77)$ 571.04$ 2,286.36$ 1,715.32$ 3,048.49$

Loss/(Gain) on Asset Dispos. -$ -$ -$ -$ -$ -$ -$

Reclassification -$ -$ -$ -$ -$ -$ -$

Provision for Losses on Notes 10,000.00$ 10,000.00$ -$ 90,000.00$ 90,000.00$ -$ 120,000.00$

Total Non-Operating Expenses 10,726.81$ 10,254.04$ (472.77)$ 90,571.04$ 92,286.36$ 1,715.32$ 123,048.49$

Total Expenses 546,271.77$ 439,412.60$ (106,859.17)$ 3,893,563.28$ 4,136,658.64$ 243,095.36$ 5,850,423.27$

Change in Net Position (193,224.86)$ (74,815.18)$ (118,409.68)$ (695,103.01)$ (893,792.51)$ 198,689.50$ (1,557,172.58)$

Finance Authority of Maine
Maine Loan Program-Total

For the Period of July 1 to June 30, 2022
Statement of Changes in Net Position (Unaudited)



Actual Month Budget Month Variance YTD Actual YTD Budget Year End

3/31/2022 3/31/2022 Month 3/31/2022 3/31/2022 YTD Variance Budget

Revenue

Borrower Interest Income 351,253.76$ 363,126.65$ (11,872.89)$ 3,178,799.82$ 3,229,061.18$ (50,261.36)$ 4,274,737.00$

Investment Income 205.83$ 220.77$ (14.94)$ 4,099.68$ 2,554.95$ 1,544.73$ 3,513.69$

Other Income 1,390.21$ -$ 1,390.21$ 13,768.63$ -$ 13,768.63$ 15,000.00$

Total Revenue 352,849.80$ 363,347.42$ (10,497.62)$ 3,196,668.13$ 3,231,616.13$ (34,948.00)$ 4,293,250.69$

Expenses

Operating Expenses

Salaries & Benefits -$ -$ -$ -$ -$ -$ -$

Marketing -$ -$ -$ -$ -$ -$ -$

Contributions, Sponsorships, & Dues -$ -$ -$ -$ -$ -$ -$

Loan Servicing 15,401.37$ 21,023.42$ 5,622.05$ 145,056.77$ 190,099.70$ 45,042.93$ 253,356.00$

Depreciation -$ -$ -$

Travel & Meals -$ -$ -$

Professional Fees -$ -$ -$ 36,485.00$ 24,000.00$ (12,485.00)$ 24,000.00$

Bond Adminstration Expense 9,076.11$ 8,844.70$ (231.41)$ 90,020.92$ 83,403.59$ (6,617.33)$ 109,938.00$

Arbitrage Expense 236,199.31$ 79,166.67$ (157,032.64)$ 869,532.67$ 712,500.03$ (157,032.64)$ 950,000.00$

Bond Financing Expense 222,905.69$ 248,245.86$ 25,340.17$ 2,198,354.22$ 2,410,586.17$ 212,231.95$ 3,555,323.00$

Other Operating Expenses -$ -$ -$ -$ -$

Total Operating Expenses 483,582.48$ 357,280.65$ (126,301.83)$ 3,339,449.58$ 3,420,589.49$ 81,139.91$ 4,892,617.00$

Non-Operating Expenses

Legal Expense-projects -$ -$ -$ -$ -$ -$ -$

Loss/(Gain) on Asset Dispos. -$ -$ -$ -$ -$ -$ -$

Reclassification 62,537.00$ 63,306.28$ 769.28$ 547,107.00$ 483,720.05$ (63,386.95)$ 670,582.69$

Provision for Losses on Notes 10,000.00$ 10,000.00$ -$ 90,000.00$ 90,000.00$ -$ 120,000.00$

Total Non-Operating Expenses 72,537.00$ 73,306.28$ 769.28$ 637,107.00$ 573,720.05$ (63,386.95)$ 790,582.69$

Total Expenses 556,119.48$ 430,586.93$ (125,532.55)$ 3,976,556.58$ 3,994,309.54$ 17,752.96$ 5,683,199.69$

Change in Net Position (203,269.68)$ (67,239.51)$ (136,030.17)$ (779,888.45)$ (762,693.41)$ (17,195.04)$ (1,389,949.00)$

Finance Authority of Maine
Maine Loan Program-Restricted

For the Period of July 1 to June 30, 2022
Statement of Changes in Net Position (Unaudited)



Actual Month Budget Month Variance YTD Actual YTD Budget Year End

3/31/2022 3/31/2022 Month 3/31/2022 3/31/2022 YTD Variance Budget

Revenue

Borrower Interest Income -$ -$ -$ -$ -$ -$ -$

Investment Income 197.11$ -$ 197.11$ 1,792.14$ -$ 1,792.14$ -$

Other Income -$ 1,250.00$ (1,250.00)$ -$ 11,250.00$ (11,250.00)$ -$

Total Revenue 197.11$ 1,250.00$ (1,052.89)$ 1,792.14$ 11,250.00$ (9,457.86)$ -$

Expenses

Operating Expenses

Salaries & Benefits 32,666.37$ 50,012.84$ 17,346.47$ 280,439.30$ 433,333.30$ 152,894.00$ 577,269.17$

Marketing 290.22$ 4,759.46$ 4,469.24$ 31,103.01$ 42,835.14$ 11,732.13$ 56,913.52$

Contributions, Sponsorships, & Dues 172.59$ 128.98$ (43.61)$ 1,303.82$ 1,396.15$ 92.33$ 1,829.99$

Loan Servicing -$ -$ -$ -$ -$ -$ -$

Depreciation 3,059.08$ 3,360.10$ 301.02$ 21,905.09$ 25,525.78$ 3,620.69$ 35,564.60$

Travel & Meals 106.74$ 185.69$ 78.95$ 175.08$ 1,489.95$ 1,314.87$ 1,730.32$

Professional Fees 8,791.84$ 6,713.07$ (2,078.77)$ 70,509.05$ 58,394.49$ (12,114.56)$ 73,960.26$

Bond Adminstration Expense -$ -$ -$ -$ -$ -$ -$

Arbitrage Expense -$ -$ -$ -$ -$ -$ -$

Bond Financing Expense -$ -$ -$ -$ -$ -$ -$

Other Operating Expenses 6,875.64$ 6,717.77$ (157.87)$ 58,107.31$ 60,807.98$ 2,700.67$ 87,489.92$

Total Operating Expenses 51,962.48$ 71,877.91$ 19,915.43$ 463,542.66$ 623,782.79$ 160,240.13$ 834,757.78$

Non-Operating Expenses

Legal Expense-projects 726.81$ 254.04$ (472.77)$ 571.04$ 2,286.36$ 1,715.32$ 3,048.49$

Loss/(Gain) on Asset Dispos. -$ -$ -$ -$ -$ -$ -$

Reclassification (62,537.00)$ (63,306.28)$ (769.28)$ (547,107.00)$ (483,720.05)$ 63,386.95$ (670,582.69)$

Provision for Losses on Notes -$ -$ -$ -$ -$ -$ -$

Total Non-Operating Expenses (61,810.19)$ (63,052.24)$ (1,242.05)$ (546,535.96)$ (481,433.69)$ 65,102.27$ (667,534.20)$

Total Expenses (9,847.71)$ 8,825.67$ 18,673.38$ (82,993.30)$ 142,349.10$ 225,342.40$ 167,223.58$

Change in Net Position 10,044.82$ (7,575.67)$ 17,620.49$ 84,785.44$ (131,099.10)$ 215,884.54$ (167,223.58)$

Finance Authority of Maine
Maine Loan Program-Unrestricted

For the Period of July 1 to June 30, 2022
Statement of Changes in Net Position (Unaudited)



Finance Authority of Maine
RESTRICTED NET ASSETS
ASSET COVERAGE RATIO

3/31/2022

CASH & CASH EQUIVALENTS
STUDENT LOAN ACCOUNT 2,044,943.83
RETIREMENT ACCOUNT 78,870.54
PRINCIPAL ACCOUNT 2,237,222.20
INTEREST ACCOUNT 1,069,359.36
CAPITALIZED INTEREST ACCOUNT -
CAPITAL RESERVE ACCOUNT 1,042,300.00
REVENUE ACCOUNT 1,338,365.93
GUARANTEE FEE ACCOUNT 3,004,369.78
RECYCLING ACCOUNT 508,055.43
ISSUANCE ACCOUNT

ARBITRAGE LIABILITY (5,630,983.78)

STUDENT LOAN RECEIVABLE 70,101,372.32

PREPAID EXPENSE 3,856.88

INTEREST ON INVESTMENTS REC. -

BORROWER INTEREST RECEIVABLE 1,643,451.00

GUARANTEE FEES RECEIVABLE -

TOTAL ASSETS 77,441,183.49

BONDS ISSUED AND OUTSTANDING 70,180,000.00
ACCOUNTS PAYABLE 15,401.37
ACCRUED INTEREST PAYABLE 1,017,147.97

TOTAL LIABILITIES 71,212,549.34

BASE CASE SCHEDULE OF NET ASSETS 6,228,634.15

PARITY RATIO 1.087



Maine Educational Loan Program
Issue name: Student Loan Revenue Bonds (Supplemental Education Loan Program)

Reporting period: Quarter Ending 3/31/2022

Certificate/Note/Bond Status Master Trust Cumulative:

Beginning Principal Balance ($) 72,975,000 Beginning Principal Balance ($) -
Bonds Issued ($) - Bonds Issued ($) 119,690,000
Principal Paid ($) - Principal Paid ($) (9,150,000)
Bonds Refunded (2,795,000) Bonds Refunded (40,360,000)
Ending Principal Balance ($) 70,180,000 Ending Principal Balance ($) 70,180,000

Actual Days in Period 90
Weighted Average Rate 4.296%

Student Loan Pool Data Cumulative:
Principal Weighted Principal
Plus Average Plus

Capitalized Interest Capitalized
Pool Size ($) Interest Rate (%) Pool Size ($) Interest
Beginning Balance 67,858,750 5.93% Beginning Balance 138,795,511

Loans Added 5,896,249 Loans Added 134,989,792

Loans Repaid (3,921,003) Loans Repaid (216,506,430)

Capitalized Interest 305,466 Capitalized Interest 22,486,009

Defaulted Loans (23,114) Defaulted Loans (8,659,714)

Adjustments (14,976) Adjustments (1,003,796)

Ending Balance 70,101,372 5.59% Ending Balance 70,101,372

Loans by Program Type

$ %

Traditional Loans 69,747,278 99.49%

Consolidations 354,094 0.51%

Loans by School Type

$ %

4-Year 61,284,216 87.42%

2-Year 7,780,564 11.10%

Technical/Proprietary 166,593 0.24%

Graduate 255,248 0.36%

Other 614,751 0.88%

70,101,372 100.00% (0.01)

Guarantee Fund

Balance in the Guarantee Fee Account at end of period: 2,965,921$

Loans by Status

$ %
In School 16,836,621 24.02%
Grace 1,310,457 1.87%

Deferment 4,543,154 6.48%

Forbearance 236,665 0.34%
Interest Repayment 12,096,117 17.26%
Prinipal & Interest Repayment 34,988,740 49.91%
Bankruptcy 51,276 0.07%
In Claim Status 38,341 0.05%
All Loans 70,101,372 100.00%
(Loans in repayment includes all delinquent)

Delinquency Bucket (days) 31-60 61-90 91-120 121-150 151-180 181+ TOTAL
Private Loans
Delinquent $ 218,058 120,565 144,473 77,719 - - 560,815
% of Loans in Repayment 0.46% 0.25% 0.31% 0.16% 0.00% 0.00% 1.19%
% of Total Loans 0.31% 0.17% 0.21% 0.11% 0.00% 0.00% 0.80%

Credit Support
$ %

Reserve Funds - (1) 1,042,300 1.49%
Capitalized Interest Fund - 0.00%

1. • In addition to the cash portion of the Reserve Fund noted above, the Reserve Fund also includes a Surety Bond provided by Assured Guaranty Corp.
equal to the Maximum Annual Debt Service less the cash portion of the Reserve Fund.



Loan Delinquency Percentage
Preceding 9 months average delinquent loans,including forbearance, divided by preceding 9 months average loans in repayment per the indenture

2.26%

Annual Default Rate
Defaults from May 1st to April 30th divided by monthly average loans in repayment for the 12 months ended on the preceding April 30th.

0.39%

Loan Default Percentage
Aggregate defaulted loans from 05/27/09 divided by aggregate of all financed student loans per the indenture

3.20%

Underwriting Metrics (7/01/21 - 6/30/22) Loans Approved
FICO Score Distribution # Bwr $ AMT % of Pool DTI Distribution # Bwr $ AMT % of Total Amt
<630 - - 0% <30% 275 4,001,755 36%
630-639 - - 0% 30-39% 248 3,734,800 34%
640-649 - - 0% 40-44% 103 1,771,738 16%
650-659 7 96,731 1% 45-50% 105 1,526,863 14%
660-669 10 162,462 2% >50% 2 45,525 0%
670-679 13 203,435 2% TOTAL 733 11,080,681 100%
680-689 20 306,541 3%
690-699 30 453,444 4% 32%
700-709 26 432,150 4%
710-719 30 468,203 4%
720-729 29 401,857 4%
730-739 40 558,697 5%
740-749 49 742,015 7%
750-759 75 1,143,698 10%
760-769 66 964,717 9%
770-779 84 1,254,100 11%
780-789 88 1,469,574 13%
790-799 87 1,308,281 12%
800-809 53 713,209 6%
810-819 23 330,182 3%
820-829 3 71,385 1%
>830 - - 0%
Total 733 11,080,681 100%

757 -Average

Average



Maine Educational Loan Program
Issue name: Student Loan Revenue Bonds (Supplemental Education Loan Program) Series 2012A

Reporting period: Quarter Ending 3/31/2022

Certificate/Note/Bond Status Cumulative:
2012

Beginning Principal Balance ($) 5,765,000 Beginning Principal Balance ($) -
Bonds Issued ($) - Bonds Issued ($) 12,685,000
Principal Paid ($) - Principal Paid ($) (6,920,000)
Ending Principal Balance ($) 5,765,000 Ending Principal Balance ($) 5,765,000

Actual Days in Period 90
Weighted Average Rate 4.846%

Student Loan Pool Data
Cumulative:

Principal Weighted Principal
Plus Average Plus

Capitalized Interest Capitalized
Pool Size ($) Interest Rate (%) Pool Size ($) Interest
Beginning Balance 2,836,523 7.16% Beginning Balance -

Loans Added - Loans Added 13,525,785

Loans Repaid (179,246) Loans Repaid (10,846,047)

Capitalized Interest 2,240 Capitalized Interest 128,631

Defaulted Loans - Defaulted Loans (116,309)

Adjustments (60) Adjustments (32,603)

Ending Balance 2,659,457 7.16% Ending Balance 2,659,457

Loans by Program Type

$ %

Traditional Loans 2,659,457 100.00%

Consolidations - 0.00%

Loans by School Type

$ %

4-Year 2,251,649 84.67%

2-Year 355,950 13.38%

Technical/Proprietary 14,359 0.54%

Graduate 37,499 1.41%

Other - 0.00%

2,659,457 100.00% 0.00

Guarantee Fund

Balance in the Guarantee Fee Account at end of period: 286,274$

Loans by Status
$ %

In School 36,400 1.37%

Grace 9,763 0.37%
Deferment 272,604 10.25%
Forbearance 8,272 0.31%
Interest Repayment 13,946 0.52%
Principal & Interest Repayment 2,283,894 85.88%
Bankruptcy - 0.00%
In Claim Status 34,578 1.30%
All Loans 2,659,457 100.00% -

(Loans in repayment includes all delinquent)

Delinquency Bucket (days) 31-60 61-90 91-120 121-150 151-180 181+ TOTAL
Private Loans
Delinquent $ 5,958 27,140 - - - - 33,098
% of Loans in Repayment 0.26% 1.18% 0.00% 0.00% 0.00% 0.00% 1.44%
% of Total Loans 0.22% 1.02% 0.00% 0.00% 0.00% 0.00% 1.24%

Credit Support
$ %

Reserve Funds - (1) 126,850 2.20%

Capitalized Interest Fund - 0.00%

1. • In addition to the cash portion of the Reserve Fund noted above, the Reserve Fund also includes a Surety Bond provided by Assured Guaranty Corp.
equal to the Maximum Annual Debt Service less the cash portion of the Reserve Fund.



Maine Educational Loan Program
Issue name: Student Loan Revenue Bonds (Supplemental Education Loan Program) Series 2014A

Reporting period: Quarter Ending 3/31/2022

Certificate/Note/Bond Status Cumulative:
2014

Beginning Principal Balance ($) 3,850,000 Beginning Principal Balance ($) -
Bonds Issued ($) - Bonds Issued ($) 10,000,000
Principal Paid ($) (470,000) Principal Paid ($) (6,620,000)
Ending Principal Balance ($) 3,380,000 Ending Principal Balance ($) 3,380,000

Actual Days in Period 90
Weighted Average Rate 4.330%

Student Loan Pool Data
Cumulative:

Principal Weighted Principal
Plus Average Plus

Capitalized Interest Capitalized
Pool Size ($) Interest Rate (%) Pool Size ($) Interest
Beginning Balance 4,418,612 6.78% Beginning Balance -

Loans Added - Loans Added 10,614,242

Loans Repaid (245,048) Loans Repaid (7,113,283)

Capitalized Interest 21,200 Capitalized Interest 847,368

Defaulted Loans - Defaulted Loans (123,446)

Adjustments 122 Adjustments (29,995)

Ending Balance 4,194,885 6.78% Ending Balance 4,194,885

Loans by Program Type

$ %

Traditional Loans 4,194,885 100.00%

Consolidations - 0.00%

Loans by School Type

$ %

4-Year 3,609,152 86.04%

2-Year 545,473 13.00%

Technical/Proprietary 18,043 0.43%

Graduate 22,218 0.53%

Other - 0.00%

4,194,885 100.00% 0.22

Guarantee Fund

Balance in the Guarantee Fee Account at end of period: 191,012$

Loans by Status
$ %

In School 4,160 0.10%

Grace 26,000 0.62%
Deferment 770,425 18.37%
Forbearance 15,796 0.38%
Interest Repayment 82,511 1.97%
Principal & Interest Repayment 3,295,992 78.57%
Bankruptcy - 0.00%
In Claim Status - 0.00%
All Loans 4,194,885 100.00% -

(Loans in repayment includes all delinquent)

Delinquency Bucket (days) 31-60 61-90 91-120 121-150 151-180 181+ TOTAL
Private Loans
Delinquent $ 17,382 6,406 19,147 - - - 42,934
% of Loans in Repayment 0.51% 0.19% 0.56% 0.00% 0.00% 0.00% 1.26%
% of Total Loans 0.41% 0.15% 0.46% 0.00% 0.00% 0.00% 1.02%

Credit Support
$ %

Reserve Funds - (1) 100,000 2.96%

Capitalized Interest Fund - 0.00%

1. • In addition to the cash portion of the Reserve Fund noted above, the Reserve Fund also includes a Surety Bond provided by Assured Guaranty Corp.
equal to the Maximum Annual Debt Service less the cash portion of the Reserve Fund.



Maine Educational Loan Program
Issue name: Student Loan Revenue Bonds (Supplemental Education Loan Program) Series 2017A

Reporting period: Quarter Ending 3/31/2022

Certificate/Note/Bond Status Cumulative:
2017

Beginning Principal Balance ($) 8,815,000 Beginning Principal Balance ($) -
Bonds Issued ($) - Bonds Issued ($) 10,000,000
Principal Paid ($) - Principal Paid ($) (1,185,000)
Ending Principal Balance ($) 8,815,000 Ending Principal Balance ($) 8,815,000

Actual Days in Period 90
Weighted Average Rate 4.411%

Student Loan Pool Data
Cumulative:

Principal Weighted Principal
Plus Average Plus

Capitalized Interest Capitalized
Pool Size ($) Interest Rate (%) Pool Size ($) Interest
Beginning Balance 6,615,901 6.22% Beginning Balance -

Loans Added - Loans Added 10,080,145

Loans Repaid (487,262) Loans Repaid (4,463,049)

Capitalized Interest 55,425 Capitalized Interest 637,203

Defaulted Loans - Defaulted Loans (53,372)

Adjustments (19) Adjustments (16,883)

Ending Balance 6,184,044 6.21% Ending Balance 6,184,044

Loans by Program Type

$ %

Traditional Loans 6,184,044 100.00%

Consolidations - 0.00%

Loans by School Type

$ %

4-Year 5,443,269 88.02%

2-Year 644,429 10.42%

Technical/Proprietary 6,307 0.10%

Graduate 44,364 0.72%

Other 45,676 0.74%

6,184,044 100.00% 0.00

Guarantee Fund

Balance in the Guarantee Fee Account at end of period: -$

Loans by Status
$ %

In School 354,800 5.74%

Grace 127,125 2.06%
Deferment 621,382 10.05%
Forbearance - 0.00%
Interest Repayment 436,165 7.05%
Principal & Interest Repayment 4,644,574 75.11%
Bankruptcy - 0.00%
In Claim Status - 0.00%
All Loans 6,184,044 100.00% -

(Loans in repayment includes all delinquent)

Delinquency Bucket (days) 31-60 61-90 91-120 121-150 151-180 181+ TOTAL
Private Loans
Delinquent $ 29,550 - 39,775 - - - 69,325
% of Loans in Repayment 0.58% 0.00% 0.78% 0.00% 0.00% 0.00% 1.36%
% of Total Loans 0.48% 0.00% 0.64% 0.00% 0.00% 0.00% 1.12%

Credit Support
$ %

Reserve Funds - (1) 100,000 1.13%

Capitalized Interest Fund - 0.00%

1. • In addition to the cash portion of the Reserve Fund noted above, the Reserve Fund also includes a Surety Bond provided by Assured Guaranty Corp.
equal to the Maximum Annual Debt Service less the cash portion of the Reserve Fund.



Maine Educational Loan Program
Issue name: Student Loan Revenue Bonds (Supplemental Education Loan Program) Series 2018A

Reporting period: Quarter Ending 3/31/2022

Certificate/Note/Bond Status Cumulative:
2018

Beginning Principal Balance ($) 6,690,000 Beginning Principal Balance ($) -
Bonds Issued ($) - Bonds Issued ($) 10,000,000
Principal Paid ($) (500,000) Principal Paid ($) (3,810,000)
Ending Principal Balance ($) 6,190,000 Ending Principal Balance ($) 6,190,000

Actual Days in Period 90
Weighted Average Rate 4.631%

Student Loan Pool Data
Cumulative:

Principal Weighted Principal
Plus Average Plus

Capitalized Interest Capitalized
Pool Size ($) Interest Rate (%) Pool Size ($) Interest
Beginning Balance 7,150,471 6.75% Beginning Balance -

Loans Added - Loans Added 10,229,200

Loans Repaid (424,934) Loans Repaid (3,897,208)

Capitalized Interest 69,920 Capitalized Interest 514,768

Defaulted Loans - Defaulted Loans (34,329)

Adjustments (4,991) Adjustments (21,964)

Ending Balance 6,790,466 6.75% Ending Balance 6,790,466

Loans by Program Type

$ %

Traditional Loans 6,790,466 100.00%

Consolidations - 0.00%

Loans by School Type

$ %

4-Year 5,854,078 86.21%

2-Year 911,790 13.43%

Technical/Proprietary - 0.00%

Graduate 24,598 0.36%

Other - 0.00%

6,790,466 100.00% (0.00)

Guarantee Fund

Balance in the Guarantee Fee Account at end of period: -$

Loans by Status
$ %

In School 1,017,211 14.98%

Grace 208,770 3.07%
Deferment 665,834 9.81%
Forbearance - 0.00%
Interest Repayment 1,072,473 15.79%
Principal & Interest Repayment 3,826,178 56.35%
Bankruptcy - 0.00%
In Claim Status - 0.00%
All Loans 6,790,466 100.00% -

(Loans in repayment includes all delinquent)

Delinquency Bucket (days) 31-60 61-90 91-120 121-150 151-180 181+ TOTAL
Private Loans
Delinquent $ 4,098 - 34,041 30,162 - - 68,301
% of Loans in Repayment 0.08% 0.00% 0.69% 0.62% 0.00% 0.00% 1.39%
% of Total Loans 0.06% 0.00% 0.50% 0.44% 0.00% 0.00% 1.01%

Credit Support
$ %

Reserve Funds - (1) 100,000 1.62%

Capitalized Interest Fund - 0.00%

1. • In addition to the cash portion of the Reserve Fund noted above, the Reserve Fund also includes a Surety Bond provided by Assured Guaranty Corp.
equal to the Maximum Annual Debt Service less the cash portion of the Reserve Fund.



Maine Educational Loan Program
Issue name: Student Loan Revenue Bonds (Supplemental Education Loan Program) Series 2019

Reporting period: Quarter Ending 3/31/2022

Certificate/Note/Bond Status Cumulative:
2019

Beginning Principal Balance ($) 28,710,000 Beginning Principal Balance ($) -
Bonds Issued ($) - Bonds Issued ($) 42,400,000
Principal Paid ($) (1,825,000) Principal Paid ($) (15,515,000)
Ending Principal Balance ($) 26,885,000 Ending Principal Balance ($) 26,885,000

Actual Days in Period 90
Weighted Average Rate 4.439%

Student Loan Pool Data
Cumulative:

Principal Weighted Principal
Plus Average Plus

Capitalized Interest Capitalized
Pool Size ($) Interest Rate (%) Pool Size ($) Interest
Beginning Balance 38,065,462 6.08% Beginning Balance -

Loans Added 51,153 Loans Added 23,627,031

Loans Repaid (2,198,020) Loans Repaid (25,804,691)

Capitalized Interest 152,838 Capitalized Interest 1,203,959

Defaulted Loans (23,114) Defaulted Loans (235,089)

Adjustments (9,948) Adjustments (46,949)

Transferred between bonds - Transferred between bonds 37,294,110

Ending Balance 36,038,371 6.06% Ending Balance 36,038,371

Loans by Program Type

$ %

Traditional Loans 35,684,277 99.02%

Consolidations 354,094 0.98%

Loans by School Type

$ %

4-Year 31,442,581 87.25%

2-Year 3,813,668 10.58%

Technical/Proprietary 126,647 0.35%

Graduate 122,817 0.34%

Other 532,657 1.48%

36,038,371 100.00%

Guarantee Fund

Balance in the Guarantee Fee Account at end of period: 2,208,629$

Loans by Status
$ %

In School 10,622,719 29.48%

Grace 771,442 2.14%
Deferment 1,988,313 5.52%
Forbearance 212,596 0.59%
Interest Repayment 5,681,255 15.76%
Principal & Interest Repayment 16,726,975 46.41%
Bankruptcy 31,308 0.09%
In Claim Status 3,763 0.01%
All Loans 36,038,371 100.00% -

(Loans in repayment includes all delinquent)

Delinquency Bucket (days) 31-60 61-90 91-120 121-150 151-180 181+ TOTAL
Private Loans
Delinquent $ 161,071 66,283 45,831 28,171 - - 301,357
% of Loans in Repayment 0.71% 0.29% 0.20% 0.12% 0.00% 0.00% 1.33%
% of Total Loans 0.45% 0.18% 0.13% 0.08% 0.00% 0.00% 0.84%

Credit Support
$ %

Reserve Funds - (1) 424,000 1.58%

Capitalized Interest Fund - 0.00%

1. • In addition to the cash portion of the Reserve Fund noted above, the Reserve Fund also includes a Surety Bond provided by Assured Guaranty Corp.
equal to the Maximum Annual Debt Service less the cash portion of the Reserve Fund.



Maine Educational Loan Program
Issue name: Student Loan Revenue Bonds (Supplemental Education Loan Program) Series 2021

Reporting period: Quarter Ending 3/31/2022

Certificate/Note/Bond Status Cumulative:
2021

Beginning Principal Balance ($) 19,145,000 Beginning Principal Balance ($) -
Bonds Issued ($) - Bonds Issued ($) 19,145,000
Principal Paid ($) - Principal Paid ($) -
Ending Principal Balance ($) 19,145,000 Ending Principal Balance ($) 19,145,000

Actual Days in Period 90
Weighted Average Rate 3.768%

Student Loan Pool Data
Cumulative:

Principal Weighted Principal
Plus Average Plus

Capitalized Interest Capitalized
Pool Size ($) Interest Rate (%) Pool Size ($) Interest
Beginning Balance 8,771,782 3.56% Beginning Balance -

Loans Added 5,845,096 Loans Added 12,253,272

Loans Repaid (386,492) Loans Repaid (1,112,057)

Capitalized Interest 3,844 Capitalized Interest 4,378

Defaulted Loans - Defaulted Loans (7,245)

Adjustments (80) Adjustments (24)

Transferred between bonds - Transferred between bonds 3,095,825

Ending Balance 14,234,149 2.91% Ending Balance 14,234,149

Loans by Program Type

$ %

Traditional Loans 14,234,149 100.00%

Consolidations 0.00%

Loans by School Type

$ %

4-Year 12,683,486 89.11%

2-Year 1,509,255 10.60%

Technical/Proprietary 1,237 0.01%

Graduate 3,753 0.03%

Other 36,418 0.26%

14,234,149 100.00%

Guarantee Fund

Balance in the Guarantee Fee Account at end of period: 280,006$

Loans by Status
$ %

In School 4,801,331 33.73%

Grace 167,358 1.18%
Deferment 224,597 1.58%
Forbearance - 0.00%
Interest Repayment 4,809,768 33.79%
Principal & Interest Repayment 4,211,126 29.58%
Bankruptcy 19,969 0.14%
In Claim Status - 0.00%
All Loans 14,234,149 100.00% -

(Loans in repayment includes all delinquent)

Delinquency Bucket (days) 31-60 61-90 91-120 121-150 151-180 181+ TOTAL
Private Loans
Delinquent $ - 20,736 5,679 19,385 - - 45,801
% of Loans in Repayment 0.00% 0.23% 0.06% 0.21% 0.00% 0.00% 0.51%
% of Total Loans 0.00% 0.15% 0.04% 0.14% 0.00% 0.00% 0.32%

Credit Support
$ %

Reserve Funds - (1) 191,450 1.00%

Capitalized Interest Fund - 0.00%

1. • In addition to the cash portion of the Reserve Fund noted above, the Reserve Fund also includes a Surety Bond provided by Assured Guaranty Corp.
equal to the Maximum Annual Debt Service less the cash portion of the Reserve Fund.
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