
WILL BEGIN IN A MOMENT

Making College Affordable: Tips to 
Pay the Remaining Balance After Financial Aid



 Before the Bill

 Reviewing the Bill

 Covering the Rest

• Scholarships

• ME Programs

• Savings

• Tuition Payment Plans

• Borrowing

Agenda



 If students haven’t filed a FAFSA, it’s 
not too late (though some types of aid 
may no longer be available!)

 Finalize financial aid paperwork
• Complete verification, if selected
• Accept (or reject some/all of) your 

aid
• Provide any required documents 

(be sure to check “portal” and email
regularly)

 Reviewing Enrollment
• Does schedule reflect classes 

already taken (AP/Dual Enrollment)? 
• Have all credits transferred in?

Before the bill…



 The bill is paid a 
semester at a 
time

 When is the
Due Date?

 Is housing listed 
on the bill? 

 Is there a 
finance charge 
or late fee?

Reviewing the Bill



Anything you may 
not need/want?

• Health 
insurance

• Parking Decal
• Yearbook
• Premium Meal 

Plan
• Suite housing

Reviewing Information



Covering The Rest

Many families pay the reminder of 
college costs using a piecemeal
approach. 

There is not usually just one way 
to cover the bill, but lots of 
different pieces that come 
together to make it possible.

https://www.salliemae.com/about/leading-research/how-america-pays-for-college/



Covering The Rest

This worksheet can 
be found on the 

second page of the 
Comparing Costs & 
Financial Aid Offers 
worksheet on our 

Resources and Tools 
page

https://www.famemaine.com/affording-
education/pay-for-school/resources-tools/



Covering The Rest

Calculating Resources Worksheet

FAME U.

$6,680



Scholarships

 Continue to look for scholarships:
• Ask the Financial Aid Office
• FAMEmaine.com/Scholarships
• Online scholarship searches (free only)



Outside Scholarships

 Notify the Financial Aid 
Office
• Students are required to 

notify Financial Aid

• Do so as early as possible 
and ask if any aid needs to 
be adjusted.

• If so, discuss options (type 
of aid adjusted or possibility 
of recognizing additional 
expenses)



Outside Scholarships

Cost of Attendance – Estimated Family Contribution = Financial Need

Need Based Aid ≤ Financial Need



Maine Programs

The Competitive Skills Scholarship Program (CSSP) provides funding and support 
services for eligible Maine residents to pursue two and four-year degree programs or 
employer recognized credentials leading to high-wage, in-demand jobs in Maine.

Eligibility Requirements
• Be at least 18 years old or have graduated from High School
• Live in Maine
• Seeking a degree or credential for a job in a high wage, in demand occupation
• Do not have a marketable post-secondary degree
• Have household income of less than 200% of the federal poverty level
• Have the ability to complete the education or training program

How to Apply
Applications for CSSP are only accepted during open application periods. The open 
application period and number of applicants accepted into the program is based on 
available funding.

https://www.mainecareercenter.gov/cssp.shtml



Maine Programs

https://www.maine.gov/dhhs/ofi/programs-services/hope

Higher Opportunity for Pathways to Employment (HOPE)

Are a parent or caretaker relative of a minor child who is living with you.
• Are a Maine resident between the ages of 16 through 64.
• Meet the financial qualifications. 
• Accepted or enrolled at least half-time in a qualifying training or 

education program beyond high school. If you are enrolled less than 
half-time, the HOPE Program needs to approve this.

• Are not currently receiving, or someone in your family unit is not 
currently receiving, a monthly TANF or PaS cash benefit.

• Are a U.S. citizen or eligible non-U.S. citizen. Many non-citizens are 
eligible.

• Do not already have a marketable bachelor's degree.
• Are making satisfactory progress in your training or education 

program and you are on track to graduate.

Also, Parents as Scholars Program 
https://www.maine.gov/dhhs/ofi/programs-services



Maine Programs

SNAP Education & Training

To be eligible for SNAP E&T (formerly FSET) 
services, recipients must:
• be receiving federal Food Supplement 

benefits and be included in the federal Food 
Supplement household;

• not be receiving TANF benefits;
• be aged 16 or older; and
• be residing within a one-hour one-way drive 

(60 miles) or commute to the location of 
FSET services or training to be provided.

*Eligibility is also based on availability of funds 
and availability of FSET Providers in the area 
where the recipient resides.

https://www.maine.gov/dhhs/ofi/programs-services/food-supplement/fset



Covering The Rest

Calculating Resources Worksheet

FAME U.

$6,680

$750
$5,930



 College Savings

 Family Savings

 Summer Savings

Covering The Rest

Every Dollar You 
Save Is A Dollar 

You Don’t Have To 
Borrow and Repay 

with Interest!



Ways to Save

https://www.nextgenforme.com/grants-for-maine-residents/



Covering The Rest

FAME U.

$6,680

$750

$5,930

$0

$1,500

$0

$1000

$4,430

$3,430

$0



Target an employer for their 
Scholarship Opportunities



Tuition Payment Plans

Example:

Remaining Fall Balance $3,430

Family determines they can contribute $250 per 
month and school offers a five month plan.
$250 X 5 = $1,250

Remaining Balance $3,430
Tuition Payment Plan -$1,250
New Balance $2,180 for fall



Before Students 
Borrow…..

 Salary 
Considerations

https://www.careeronestop.org/



Use FAME’s Student Loan/
Salary Calculator

https://www.famemaine.com/affording-education/pay-for-school/resources-tools/calculators/



Use FAME’s Student Loan/
Salary Calculator

We want students to avoid this disconnect!



 On the surface, borrowing $50,000 vs $80,000 
may not seem like that big of a difference. It is a 
lot either way!

 However, knowing that to support that debt an 
income of $80,000 vs $127,000 is needed may 
mean more.

Make Borrowing More 
Relatable

That also $530/month vs. $850/month



 If loans are necessary beyond Federal Direct Student 
Loans, encourage students/families to visit the Borrowing 
Loans section of our website

• Includes things to consider before borrowing

• Ways to shop for a private loan

 For most students and parents, private loans are now 
more affordable than PLUS Loans (though credit approval 
criteria is stricter).

Additional Borrowing



 Every dollar you save or earn is a dollar you don’t have to borrow

 Student loans taken out freshman year have the potential for the most 
interest leading to larger payments. Try to keep freshman year 
borrowing low. 

 Wait to apply for additional loans until after high school graduation 
(gifts & scholarships).

 If you end up with more funds than needed to cover your bill, ask you 
college or lender about reducing your student loan.

Closing Thoughts



If that college is just 
too much…

https://www.mccs.me.edu/wp-content/uploads/training-calendar.pdf



Thank you for joining us today! Find more FREE resources 
and information at FAMEmaine.com/education.

Follow us:

Contact: NVachon@FAMEmaine.com
PH: 207-620-3529 or 800-228-3734
TTY: 207-626-2717


