
To: Bond Review Participants 

From: Carlos Mello, Acting CEO  

Date: November 12, 2021 

Re: September 30, 2021 Quarterly Financial and Operating Data  

In accordance with the Maine Educational Loan Authority’s Trust Indentures dated June 14, 
2012, July 1, 2014, April 1, 2017, July 25, 2018, May 30, 2019, and May 27, 2021, we are 
enclosing the following financial and operating data quarterly reports as of September 30, 2021, 
for your review: 

# September 30, 2021 unaudited balance sheet and income statement for The Maine 
Loan (formally “MELA”), in the aggregate, as well as for the Trust Estate 
(“Restricted”) and for the Program generally (“Unrestricted”). 

# September 30, 2021 Asset Coverage Ratio 
# September 30, 2021 Quarterly Reporting Forms, detailing the Bond and loan 

portfolio information for the entire Trust Estate, as well as by each Bond issue 
# September 30, 2021 Loan Characteristics Report  
# September 30, 2021 Delinquency Analysis 
# September 30, 2021 New Loans by Repayment Type 
# September 30, 2021 Cumulative Default Schedule showing defaults in 

comparison to all loans disbursed since 1996 
# September 30, 2021 Cumulative Default Schedule – Static Pool (by year of 

origination) 
# September 30, 2021 Loan Origination Graphs and Charts 
# September 30, 2021 Collection Statistics 

Please let me know if you have any questions or would like any additional information. 

Enclosures 



Total Restricted Unrestricted

Assets

Cash and Cash Equivalents 21,589,519.06$                       20,377,820.54$                       1,211,698.52$                         

Accounts Receivable -$                                        -$                                        -$                                        

Interest on Ed Loans Rec 2,184,055.86$                         2,184,055.86$                         -$                                        

Notes Receivable 70,486,783.02$                       70,486,783.02$                       -$                                        

Less: Reserve fo Losses on Notes (2,464,010.91)$                       (2,464,010.91)$                       -$                                        

Prepaid Expense 11,985.42$                             11,985.42$                             -$                                        

Prepaid Bond Insurance 206,651.07$                           206,651.07$                           -$                                        

Due To/From Other Bond Issues -$                                        

Total Assets 92,014,983.52$                       90,803,285.00$                       1,211,698.52$                         

Liabilities and Fund Balance

     Liabilities

Accounts Payable 31,671.22$                             19,930.62$                             11,740.60$                             

Accrued Liabilities 96,052.36$                             -$                                        96,052.36$                             

Accrued Interest Bonds Payable 1,221,827.11$                         1,221,827.11$                         -$                                        

Accred Arbitrage-Purpose 4,998,951.12$                         4,998,951.12$                         -$                                        

Bonds Payable 80,090,000.00$                       80,090,000.00$                       -$                                        

Premium on Bonds (net) 4,683,089.44$                         4,683,089.44$                         -$                                        

Deferred Loss on Refunding (Net) (1,378,988.89)$                       (1,378,988.89)$                       -$                                        

     Total Liabilities 89,742,602.36$                       89,634,809.40$                       107,792.96$                           

     Fund Balance

Retained Fund Balance 2,272,381.16$                         1,168,475.60$                         1,103,905.56$                         

     Total Fund Balance 2,272,381.16$                         1,168,475.60$                         1,103,905.56$                         

Total Liabilities and Fund Balance 92,014,983.52$                       90,803,285.00$                       1,211,698.52$                         

Finance Authority of Maine
Maine Loan Program

September 30, 2021

Statement of Net Position (Unaudited)



Actual Month Budget Month Variance YTD Actual YTD Budget Year End

9/30/2021 9/30/2021 Month 9/30/2021 9/30/2021 YTD Variance Budget

Revenue

Borrower Interest Income 348,182.27$        356,228.08$          (8,045.81)$           1,086,568.66$        1,068,684.24$     17,884.42$            4,274,737.00$        

Investment Income 570.95$               292.81$                 278.14$                2,927.71$               878.43$               2,049.28$              3,513.69$              

Other Income 1,345.65$            1,250.00$              95.65$                  4,322.50$               3,750.00$            572.50$                 15,000.00$            

Total Revenue 350,098.87$         357,770.89$           (7,672.02)$            1,093,818.87$         1,073,312.67$     20,506.20$            4,293,250.69$        

Expenses

Operating Expenses

Salaries & Benefits 27,408.86$          48,105.76$            20,696.90$           93,106.90$             144,317.28$        51,210.38$            577,269.11$          

Marketing 8,435.14$            4,742.79$              (3,692.35)$           21,596.93$             14,228.37$          (7,368.56)$            56,913.52$            

Contributions, Sponsorships, & Dues 150.55$               128.98$                 (21.57)$                1,123.82$               514.03$               (609.79)$               1,829.99$              

Loan Servicing 19,930.62$          21,113.00$            1,182.38$             53,192.98$             63,339.00$          10,146.02$            253,356.00$          

Depreciation 2,309.34$            2,489.09$              179.75$                6,958.27$               7,497.65$            539.38$                 35,564.60$            

Travel & Meals 31.05$                 785.69$                 754.64$                (123.29)$                 840.37$               963.66$                 1,730.32$              

Professional Fees 42,438.30$          8,163.35$              (34,274.95)$         68,422.14$             24,490.05$          (43,932.09)$          97,960.23$            

Bond Adminstration Expense 10,743.32$          9,161.50$              (1,581.82)$           32,229.96$             27,484.50$          (4,745.46)$            109,938.00$          

Arbitrage Expense 79,166.67$          79,166.67$            -$                     237,500.01$           237,500.01$        -$                      950,000.00$          

Bond Financing Expense 292,247.77$        262,943.59$          (29,304.18)$         863,266.13$           788,830.77$        (74,435.36)$          3,555,323.00$        

Other Operating Expenses 6,763.52$            7,717.31$              953.79$                20,167.56$             22,001.85$          1,834.29$              87,489.87$            

Total Operating Expenses 489,625.14$         444,517.73$           (45,107.41)$          1,397,441.41$         1,331,043.88$     (66,397.53)$           5,727,374.64$        

     Non-Operating Expenses

Legal Expense-projects 372.00$               254.04$                 (117.96)$              (651.71)$                 762.12$               1,413.83$              3,048.49$              

Loss/(Gain) on Asset Dispos. -$                     -$                       -$                     -$                        -$                    -$                      -$                       

Reclassification -$                     -$                       -$                     -$                        -$                    -$                      -$                       

Provision for Losses on Notes 2,000.00$            10,000.00$            8,000.00$             6,000.00$               30,000.00$          24,000.00$            120,000.00$          

Total Non-Operating Expenses 2,372.00$             10,254.04$             7,882.04$             5,348.29$                30,762.12$          25,413.83$            123,048.49$          

Total Expenses 491,997.14$         454,771.77$           (37,225.37)$          1,402,789.70$         1,361,806.00$     (40,983.70)$           5,850,423.13$        

Change in Net Position (141,898.27)$        (97,000.88)$            (44,897.39)$          (308,970.83)$           (288,493.33)$       (20,477.50)$           (1,557,172.44)$      

Finance Authority of Maine
Maine Loan Program-Total

For the Period of July 1 to June 30, 2022

Statement of Changes in Net Position (Unaudited)



Actual Month Budget Month Variance YTD Actual YTD Budget Year End

9/30/2021 9/30/2021 Month 9/30/2021 9/30/2021 YTD Variance Budget

Revenue

Borrower Interest Income 348,182.27$         356,228.08$           (8,045.81)$          1,086,568.66$     1,068,684.24$    17,884.42$             4,274,737.00$        

Investment Income 510.92$                -$                        510.92$              1,953.70$            -$                    1,953.70$               -$                        

Other Income 1,345.65$             -$                        1,345.65$           4,322.50$            -$                    4,322.50$               -$                        

Total Revenue 350,038.84$         356,228.08$           (6,189.24)$          1,092,844.86$     1,068,684.24$    24,160.62$             4,274,737.00$        

Expenses

Operating Expenses

Salaries & Benefits -$                      -$                        -$                    -$                     -$                    -$                       -$                        

Marketing -$                      -$                        -$                    -$                     -$                    -$                       -$                        

Contributions, Sponsorships, & Dues -$                      -$                        -$                    -$                     -$                    -$                       -$                        

Loan Servicing 19,930.62$           21,113.00$             1,182.38$           53,192.98$          63,339.00$         10,146.02$             253,356.00$           

Depreciation -$                      -$                        -$                    -$                     -$                    -$                       -$                        

Travel & Meals -$                      -$                        -$                    -$                     -$                    -$                       -$                        

Professional Fees 31,500.00$           -$                        (31,500.00)$        31,500.00$          -$                    (31,500.00)$           -$                        

Bond Adminstration Expense 10,743.32$           9,161.50$               (1,581.82)$          32,229.96$          27,484.50$         (4,745.46)$             109,938.00$           

Arbitrage Expense 79,166.67$           79,166.67$             -$                    237,500.01$        237,500.01$       -$                       950,000.00$           

Bond Financing Expense 292,247.77$         262,943.59$           (29,304.18)$        863,266.13$        788,830.77$       (74,435.36)$           3,555,323.00$        

Other Operating Expenses -$                      -$                        -$                    -$                     -$                       

Total Operating Expenses 433,588.38$         372,384.76$           (61,203.62)$        1,217,689.08$     1,117,154.28$    (100,534.80)$         4,868,617.00$        

     Non-Operating Expenses

Legal Expense-projects -$                      -$                        -$                    -$                     -$                    -$                       -$                        

Loss/(Gain) on Asset Dispos. -$                      -$                        -$                    -$                     -$                    -$                       -$                        

Reclassification 60,054.00$           61,196.00$             1,142.00$           180,005.00$        184,603.00$       4,598.00$               745,682.00$           

Provision for Losses on Notes 2,000.00$             10,000.00$             8,000.00$           6,000.00$            30,000.00$         24,000.00$             120,000.00$           

Total Non-Operating Expenses 62,054.00$           71,196.00$             9,142.00$           186,005.00$        214,603.00$       28,598.00$             865,682.00$           

Total Expenses 495,642.38$         443,580.76$           (52,061.62)$        1,403,694.08$     1,331,757.28$    (71,936.80)$           5,734,299.00$        

Change in Net Position (145,603.54)$        (87,352.68)$            (58,250.86)$        (310,849.22)$       (263,073.04)$      (47,776.18)$           (1,459,562.00)$       

Finance Authority of Maine
Maine Loan Program-Restricted

For the Period of July 1 to June 30, 2022

Statement of Changes in Net Position (Unaudited)



Actual Month Budget Month Variance YTD Actual YTD Budget Year End

9/30/2021 9/30/2021 Month 9/30/2021 9/30/2021 YTD Variance Budget

Revenue

Borrower Interest Income -$                      -$                        -$                  -$                        -$                         -$                       -$                       

Investment Income 60.03$                  292.81$                  (232.78)$           974.01$                  878.43$                   95.58$                    3,513.69$              

Other Income -$                      1,250.00$               (1,250.00)$        -$                        3,750.00$                (3,750.00)$             15,000.00$            

Total Revenue 60.03$                  1,542.81$               (1,482.78)$        974.01$                  4,628.43$                (3,654.42)$             18,513.69$            

Expenses

Operating Expenses

Salaries & Benefits 27,408.86$           48,105.76$             20,696.90$       93,106.90$             144,317.28$            51,210.38$             577,269.11$          

Marketing 8,435.14$             4,742.79$               (3,692.35)$        21,596.93$             14,228.37$              (7,368.56)$             56,913.52$            

Contributions, Sponsorships, & Dues 150.55$                128.98$                  (21.57)$             1,123.82$               514.03$                   (609.79)$                1,829.99$              

Loan Servicing -$                      -$                        -$                  -$                        -$                         -$                       -$                       

Depreciation 2,309.34$             2,489.09$               179.75$            6,958.27$               7,497.65$                539.38$                  35,564.60$            

Travel & Meals 31.05$                  785.69$                  754.64$            (123.29)$                 840.37$                   963.66$                  1,730.32$              

Professional Fees 10,938.30$           8,163.35$               (2,774.95)$        36,922.14$             24,490.05$              (12,432.09)$           97,960.23$            

Bond Adminstration Expense -$                      -$                        -$                  -$                        -$                         -$                       -$                       

Arbitrage Expense -$                      -$                        -$                  -$                        -$                         -$                       -$                       

Bond Financing Expense -$                      -$                        -$                  -$                        -$                         -$                       -$                       

Other Operating Expenses 6,763.52$             7,717.31$               953.79$            20,167.56$             22,001.85$              1,834.29$               87,489.87$            

Total Operating Expenses 56,036.76$           72,132.97$             16,096.21$       179,752.33$           213,889.60$            34,137.27$             858,757.64$          

     Non-Operating Expenses

Legal Expense-projects 372.00$                254.04$                  (117.96)$           (651.71)$                 762.12$                   1,413.83$               3,048.49$              

Loss/(Gain) on Asset Dispos. -$                      -$                        -$                  -$                        -$                         -$                       -$                       

Reclassification (60,054.00)$          (61,196.00)$            (1,142.00)$        (180,005.00)$          (184,603.00)$           (4,598.00)$             (745,682.00)$         

Provision for Losses on Notes -$                      -$                        -$                  -$                        -$                         -$                       -$                       

Total Non-Operating Expenses (59,682.00)$          (60,941.96)$            (1,259.96)$        (180,656.71)$          (183,840.88)$           (3,184.17)$             (742,633.51)$         

Total Expenses (3,645.24)$            11,191.01$             14,836.25$       (904.38)$                 30,048.72$              30,953.10$             116,124.13$          

Change in Net Position 3,705.27$             (9,648.20)$              13,353.47$       1,878.39$               (25,420.29)$             27,298.68$             (97,610.44)$           

Finance Authority of Maine
Maine Loan Program-Unrestricted

For the Period of July 1 to June 30, 2022

Statement of Changes in Net Position (Unaudited)



Finance Authority of Maine
RESTRICTED NET ASSETS
ASSET COVERAGE RATIO

9/30/2021

CASH & CASH EQUIVALENTS
STUDENT LOAN ACCOUNT 8,958,250.62
RETIREMENT ACCOUNT 738,840.54
PRINCIPAL ACCOUNT 4,070,089.76
INTEREST ACCOUNT 1,222,400.59
CAPITALIZED INTEREST ACCOUNT -
CAPITAL RESERVE ACCOUNT 1,042,300.00
REVENUE ACCOUNT 1,388,452.34
GUARANTEE FEE ACCOUNT 2,898,278.26
RECYCLING ACCOUNT 59,208.43
ISSUANCE ACCOUNT

ARBITRAGE LIABILITY (4,998,951.12)

STUDENT LOAN RECEIVABLE 70,486,783.02

PREPAID EXPENSE 11,985.42

INTEREST ON INVESTMENTS REC. -

BORROWER INTEREST RECEIVABLE 2,184,055.86

GUARANTEE FEES RECEIVABLE -

       TOTAL ASSETS 88,061,693.72

BONDS ISSUED AND OUTSTANDING 80,090,000.00
ACCOUNTS PAYABLE 19,930.62
ACCRUED INTEREST PAYABLE 1,221,827.11

       TOTAL LIABILITIES 81,331,757.73

BASE CASE SCHEDULE OF NET ASSETS 6,729,935.99

       PARITY RATIO 1.083



Maine Educational Loan Program
Issue name: Student Loan Revenue Bonds (Supplemental Education Loan Program)

Reporting period: Quarter Ending 9/30/2021

Certificate/Note/Bond Status Master Trust Cumulative:

Beginning Principal Balance ($) 93,530,000 Beginning Principal Balance ($) -
Bonds Issued ($) - Bonds Issued ($) 119,690,000
Principal Paid ($) - Principal Paid ($) (9,150,000)
Bonds Refunded (13,440,000) Bonds Refunded (30,450,000)
Ending Principal Balance ($) 80,090,000 Ending Principal Balance ($) 80,090,000

Actual Days in Period 92
Weighted Average Rate 3.385%

Student Loan Pool Data Cumulative:
Principal Weighted Principal

Plus Average Plus
Capitalized Interest Capitalized

Pool Size ($) Interest Rate (%) Pool Size ($) Interest

Beginning Balance 69,086,549 5.99% Beginning Balance 138,795,511

Loans Added 5,406,023 Loans Added 128,005,248

Loans Repaid (3,937,538) Loans Repaid (208,277,956)

Capitalized Interest 24,981 Capitalized Interest 21,544,511

Defaulted Loans (77,400) Defaulted Loans (8,610,795)

Adjustments (15,833) Adjustments (969,736)

Ending Balance 70,486,783 5.99% Ending Balance 70,486,783

Loans by Program Type

$ %

Traditional Loans 70,087,544 99.43%

Consolidations 399,238 0.57%

Loans by School Type 

$ %

4-Year 64,570,397 91.61%

2-Year 4,569,942 6.48%

Technical/Proprietary 173,626 0.25%

Graduate 504,481 0.72%

Other 668,336 0.95%

70,486,783 100.00% (0.43)

Guarantee Fund

Balance in the Guarantee Fee Account at end of period: 2,898,279$          

Loans by Status

$ %

In School 12,452,560 17.67%

Grace 4,832,266 6.86%

Deferment 3,485,066 4.94%

Forbearance 4,653 0.01%

Interest Repayment 11,757,477 16.68%

Prinipal & Interest Repayment 37,879,355 53.74%

Bankruptcy 51,276 0.07%
In Claim Status 24,130 0.03%
All Loans 70,486,783 100.00% 0

(Loans in repayment includes all delinquent)

Delinquency Bucket (days) 31-60 61-90 91-120 121-150 151-180 181+ TOTAL
Private Loans
Delinquent $ 333,175 275,798 38,181 98,650 63,868 16,885 826,557
% of Loans in Repayment 0.67% 0.56% 0.08% 0.20% 0.13% 0.03% 1.67%
% of Total Loans 0.47% 0.39% 0.05% 0.14% 0.09% 0.02% 1.17%

Credit Support
$ %

Reserve Funds - (1) 1,042,300 1.30%
Capitalized Interest Fund - 0.00%

1. • In addition to the cash portion of the Reserve Fund noted above, the Reserve Fund also includes a Surety Bond provided by Assured Guaranty Corp. 
equal to the Maximum Annual Debt Service less the cash portion of the Reserve Fund.



Loan Delinquency Percentage
Preceding 9 months average delinquent loans,including forbearance, divided by preceding 9 months average loans in repayment per the indenture

2.26%

Annual Default Rate
Defaults from May 1st to April 30th divided by monthly average loans in repayment for the 12 months ended on the preceding April 30th.

0.39%

Loan Default Percentage
Aggregate defaulted loans from 05/27/09 divided by aggregate of all financed student loans per the indenture

3.29%

Underwriting Metrics (7/01/21 - 6/30/22) Loans Approved
FICO Score Distribution # Bwr $ AMT % of Pool DTI Distribution # Bwr $ AMT % of Total Amt
<630 - - 0% <30% 163 2,674,925 34%
630-639 - - 0% 30-39% 155 2,692,652 34%
640-649 - - 0% 40-44% 69 1,315,820 17%
650-659 3 59,731 1% 45-50% 78 1,238,792 16%
660-669 7 135,862 2% >50% 2 45,525 1%
670-679 9 156,100 2% TOTAL 467 7,967,714 100%
680-689 15 225,369 3%
690-699 18 319,334 4% 33%
700-709 16 273,934 3%
710-719 18 282,950 4%
720-729 19 281,570 4%
730-739 25 423,529 5%
740-749 31 519,550 7%
750-759 48 804,783 10%
760-769 40 622,539 8%
770-779 52 934,613 12%
780-789 57 1,083,937 14%
790-799 54 975,033 12%
800-809 39 566,978 7%
810-819 14 242,082 3%
820-829 2 59,820 1%
>830 - - 0%
Total 467 7,967,714 100%

758 - Average

Average



Maine Educational Loan Program
Issue name: Student Loan Revenue Bonds (Supplemental Education Loan Program) Series 2012A

Reporting period: Quarter Ending 9/30/2021

Certificate/Note/Bond Status Cumulative:
2012

Beginning Principal Balance ($) 6,625,000 Beginning Principal Balance ($) -
Bonds Issued ($) - Bonds Issued ($) 12,685,000
Principal Paid ($) - Principal Paid ($) (6,060,000)
Ending Principal Balance ($) 6,625,000 Ending Principal Balance ($) 6,625,000

Actual Days in Period 92
Weighted Average Rate 4.775%

Student Loan Pool Data
Cumulative:

Principal Weighted Principal
Plus Average Plus

Capitalized Interest Capitalized
Pool Size ($) Interest Rate (%) Pool Size ($) Interest

Beginning Balance 3,275,398 7.16% Beginning Balance -

Loans Added - Loans Added 13,525,785

Loans Repaid (244,292) Loans Repaid (10,472,013)

Capitalized Interest 2,070 Capitalized Interest 127,636

Defaulted Loans - Defaulted Loans (116,309)

Adjustments (347) Adjustments (32,270)

Ending Balance 3,032,829 7.16% Ending Balance 3,032,829

Loans by Program Type

$ %

Traditional Loans 3,032,829 100.00%

Consolidations - 0.00%

Loans by School Type 

$ %

4-Year 2,751,336 90.72%

2-Year 195,758 6.45%

Technical/Proprietary 15,307 0.50%

Graduate 70,427 2.32%

Other - 0.00%

3,032,829 100.00% 0.00

Guarantee Fund

Balance in the Guarantee Fee Account at end of period: 285,258$            

Loans by Status

$ %

In School 46,163 1.52%

Grace - 0.00%

Deferment 211,777 6.98%

Forbearance - 0.00%

Interest Repayment 17,964 0.59%
Principal & Interest Repayment 2,756,925 90.90%
Bankruptcy - 0.00%
In Claim Status - 0.00%
All Loans 3,032,829 100.00% -

(Loans in repayment includes all delinquent)

Delinquency Bucket (days) 31-60 61-90 91-120 121-150 151-180 181+ TOTAL
Private Loans
Delinquent $ 17,429 5,776 - - 35,254 - 58,459
% of Loans in Repayment 0.63% 0.21% 0.00% 0.00% 1.27% 0.00% 2.11%
% of Total Loans 0.57% 0.19% 0.00% 0.00% 1.16% 0.00% 1.93%

Credit Support
$ %

Reserve Funds - (1) 126,850 1.91%

Capitalized Interest Fund - 0.00%

1. • In addition to the cash portion of the Reserve Fund noted above, the Reserve Fund also includes a Surety Bond provided by Assured Guaranty Corp. 
equal to the Maximum Annual Debt Service less the cash portion of the Reserve Fund.



Maine Educational Loan Program
Issue name: Student Loan Revenue Bonds (Supplemental Education Loan Program) Series 2014A

Reporting period: Quarter Ending 9/30/2021

Certificate/Note/Bond Status Cumulative:
2014

Beginning Principal Balance ($) 7,305,000 Beginning Principal Balance ($) -
Bonds Issued ($) - Bonds Issued ($) 10,000,000
Principal Paid ($) (2,240,000) Principal Paid ($) (4,935,000)
Ending Principal Balance ($) 5,065,000 Ending Principal Balance ($) 5,065,000

Actual Days in Period 92
Weighted Average Rate 4.181%

Student Loan Pool Data
Cumulative:

Principal Weighted Principal
Plus Average Plus

Capitalized Interest Capitalized
Pool Size ($) Interest Rate (%) Pool Size ($) Interest

Beginning Balance 4,920,147 6.78% Beginning Balance -

Loans Added - Loans Added 10,614,242

Loans Repaid (305,641) Loans Repaid (6,652,533)

Capitalized Interest 2,965 Capitalized Interest 808,856

Defaulted Loans - Defaulted Loans (123,446)

Adjustments (153) Adjustments (29,800)

Ending Balance 4,617,318 6.78% Ending Balance 4,617,318

Loans by Program Type

$ %

Traditional Loans 4,617,318 100.00%

Consolidations - 0.00%

Loans by School Type 

$ %

4-Year 4,267,459 92.42%

2-Year 281,468 6.10%

Technical/Proprietary 18,642 0.40%

Graduate 49,749 1.08%

Other - 0.00%

4,617,318 100.00% (0.00)

Guarantee Fund

Balance in the Guarantee Fee Account at end of period: 189,703$            

Loans by Status

$ %

In School 30,160 0.65%

Grace 54,576 1.18%

Deferment 646,379 14.00%

Forbearance - 0.00%

Interest Repayment 108,075 2.34%
Principal & Interest Repayment 3,778,128 81.83%
Bankruptcy - 0.00%
In Claim Status - 0.00%
All Loans 4,617,318 100.00% -

(Loans in repayment includes all delinquent)

Delinquency Bucket (days) 31-60 61-90 91-120 121-150 151-180 181+ TOTAL
Private Loans
Delinquent $ 64,690 5,309 - - - - 69,999
% of Loans in Repayment 1.66% 0.14% 0.00% 0.00% 0.00% 0.00% 1.80%
% of Total Loans 1.40% 0.11% 0.00% 0.00% 0.00% 0.00% 1.52%

Credit Support
$ %

Reserve Funds - (1) 100,000 1.97%

Capitalized Interest Fund - 0.00%

1. • In addition to the cash portion of the Reserve Fund noted above, the Reserve Fund also includes a Surety Bond provided by Assured Guaranty Corp. 
equal to the Maximum Annual Debt Service less the cash portion of the Reserve Fund.



Maine Educational Loan Program
Issue name: Student Loan Revenue Bonds (Supplemental Education Loan Program) Series 2017A

Reporting period: Quarter Ending 9/30/2021

Certificate/Note/Bond Status Cumulative:
2017

Beginning Principal Balance ($) 9,525,000 Beginning Principal Balance ($) -
Bonds Issued ($) - Bonds Issued ($) 10,000,000
Principal Paid ($) - Principal Paid ($) (475,000)
Ending Principal Balance ($) 9,525,000 Ending Principal Balance ($) 9,525,000

Actual Days in Period 92
Weighted Average Rate 4.454%

Student Loan Pool Data
Cumulative:

Principal Weighted Principal
Plus Average Plus

Capitalized Interest Capitalized
Pool Size ($) Interest Rate (%) Pool Size ($) Interest

Beginning Balance 7,450,684 6.23% Beginning Balance -

Loans Added - Loans Added 10,080,145

Loans Repaid (311,630) Loans Repaid (3,316,293)

Capitalized Interest (851) Capitalized Interest 421,106

Defaulted Loans - Defaulted Loans (34,812)

Adjustments (4,589) Adjustments (16,531)

Ending Balance 7,133,614 6.23% Ending Balance 7,133,614

Loans by Program Type

$ %

Traditional Loans 7,133,614 100.00%

Consolidations - 0.00%

Loans by School Type 

$ %

4-Year 6,724,659 94.27%

2-Year 323,111 4.53%

Technical/Proprietary 6,495 0.09%

Graduate 32,250 0.45%

Other 47,100 0.66%

7,133,614 100.00% 0.00

Guarantee Fund

Balance in the Guarantee Fee Account at end of period: -$                     

Loans by Status

$ %

In School 529,906 7.43%

Grace 849,320 11.91%

Deferment 529,540 7.42%

Forbearance 3,006 0.04%

Interest Repayment 930,639 13.05%
Principal & Interest Repayment 4,291,203 60.15%
Bankruptcy - 0.00%
In Claim Status - 0.00%
All Loans 7,133,614 100.00% -

(Loans in repayment includes all delinquent)

Delinquency Bucket (days) 31-60 61-90 91-120 121-150 151-180 181+ TOTAL
Private Loans
Delinquent $ 60,300 5,954 18,560 - - - 84,814
% of Loans in Repayment 1.15% 0.11% 0.36% 0.00% 0.00% 0.00% 1.62%
% of Total Loans 0.85% 0.08% 0.26% 0.00% 0.00% 0.00% 1.19%

Credit Support
$ %

Reserve Funds - (1) 100,000 1.05%

Capitalized Interest Fund - 0.00%

1. • In addition to the cash portion of the Reserve Fund noted above, the Reserve Fund also includes a Surety Bond provided by Assured Guaranty Corp. 
equal to the Maximum Annual Debt Service less the cash portion of the Reserve Fund.



Maine Educational Loan Program
Issue name: Student Loan Revenue Bonds (Supplemental Education Loan Program) Series 2018A

Reporting period: Quarter Ending 9/30/2021

Certificate/Note/Bond Status Cumulative:
2018

Beginning Principal Balance ($) 9,950,000 Beginning Principal Balance ($) -
Bonds Issued ($) - Bonds Issued ($) 10,000,000
Principal Paid ($) (2,375,000) Principal Paid ($) (2,425,000)
Ending Principal Balance ($) 7,575,000 Ending Principal Balance ($) 7,575,000

Actual Days in Period 92
Weighted Average Rate 4.548%

Student Loan Pool Data
Cumulative:

Principal Weighted Principal
Plus Average Plus

Capitalized Interest Capitalized
Pool Size ($) Interest Rate (%) Pool Size ($) Interest

Beginning Balance 7,919,278 6.75% Beginning Balance -

Loans Added - Loans Added 10,229,200

Loans Repaid (317,701) Loans Repaid (2,843,724)

Capitalized Interest 6,571 Capitalized Interest 265,010

Defaulted Loans - Defaulted Loans (34,329)

Adjustments (2,060) Adjustments (10,068)

Ending Balance 7,606,089 6.75% Ending Balance 7,606,089

Loans by Program Type

$ %

Traditional Loans 7,606,089 100.00%

Consolidations - 0.00%

Loans by School Type 

$ %

4-Year 7,037,166 92.52%

2-Year 544,325 7.16%

Technical/Proprietary - 0.00%

Graduate 24,598 0.32%

Other - 0.00%

7,606,089 100.00% (0.00)

Guarantee Fund

Balance in the Guarantee Fee Account at end of period: -$                     

Loans by Status

$ %

In School 1,312,975 17.26%

Grace 1,101,595 14.48%

Deferment 476,166 6.26%

Forbearance - 0.00%

Interest Repayment 1,585,496 20.85%
Principal & Interest Repayment 3,124,476 41.08%
Bankruptcy - 0.00%
In Claim Status 5,380 0.07%
All Loans 7,606,089 100.00% -

(Loans in repayment includes all delinquent)

Delinquency Bucket (days) 31-60 61-90 91-120 121-150 151-180 181+ TOTAL
Private Loans
Delinquent $ 38,197 - - - 9,228 5,380 52,805
% of Loans in Repayment 0.81% 0.00% 0.00% 0.00% 0.20% 0.11% 1.12%
% of Total Loans 0.50% 0.00% 0.00% 0.00% 0.12% 0.07% 0.69%

Credit Support
$ %

Reserve Funds - (1) 100,000 1.32%

Capitalized Interest Fund - 0.00%

1. • In addition to the cash portion of the Reserve Fund noted above, the Reserve Fund also includes a Surety Bond provided by Assured Guaranty Corp. 
equal to the Maximum Annual Debt Service less the cash portion of the Reserve Fund.



Maine Educational Loan Program
Issue name: Student Loan Revenue Bonds (Supplemental Education Loan Program) Series 2019

Reporting period: Quarter Ending 9/30/2021

Certificate/Note/Bond Status Cumulative:
2019

Beginning Principal Balance ($) 40,980,000 Beginning Principal Balance ($) -
Bonds Issued ($) - Bonds Issued ($) 42,400,000
Principal Paid ($) (8,825,000) Principal Paid ($) (10,245,000)
Ending Principal Balance ($) 32,155,000 Ending Principal Balance ($) 32,155,000

Actual Days in Period 92
Weighted Average Rate 4.399%

Student Loan Pool Data
Cumulative:

Principal Weighted Principal
Plus Average Plus

Capitalized Interest Capitalized
Pool Size ($) Interest Rate (%) Pool Size ($) Interest

Beginning Balance 42,529,076 6.07% Beginning Balance -

Loans Added 90,468 Loans Added 23,574,804

Loans Repaid (2,487,724) Loans Repaid (21,343,576)

Capitalized Interest 14,350 Capitalized Interest 772,327

Defaulted Loans (77,400) Defaulted Loans (211,975)

Adjustments (9,118) Adjustments (26,038)

Transferred between bonds - Transferred between bonds 37,294,110

Ending Balance 40,059,651 6.07% Ending Balance 40,059,651

Loans by Program Type

$ %

Traditional Loans 39,660,413 99.00%

Consolidations 399,238 1.00%

Loans by School Type 

$ %

4-Year 36,393,677 90.85%

2-Year 2,668,139 6.66%

Technical/Proprietary 131,585 0.33%

Graduate 279,232 0.70%

Other 587,019 1.47%

40,059,651 100.00%

Guarantee Fund

Balance in the Guarantee Fee Account at end of period: 2,139,632$         

Loans by Status

$ %

In School 8,446,904 21.09%

Grace 2,819,493 7.04%

Deferment 1,432,123 3.57%

Forbearance 1,647 0.00%

Interest Repayment 6,849,577 17.10%
Principal & Interest Repayment 20,467,094 51.09%
Bankruptcy 31,308 0.08%
In Claim Status 11,505 0.03%
All Loans 40,059,651 100.00% -

(Loans in repayment includes all delinquent)

Delinquency Bucket (days) 31-60 61-90 91-120 121-150 151-180 181+ TOTAL
Private Loans
Delinquent $ 152,100 255,951 19,622 98,650 - 11,505 537,828
% of Loans in Repayment 0.56% 0.94% 0.07% 0.36% 0.00% 0.04% 1.97%
% of Total Loans 0.38% 0.64% 0.05% 0.25% 0.00% 0.03% 1.34%

Credit Support
$ %

Reserve Funds - (1) 424,000 1.32%

Capitalized Interest Fund - 0.00%

1. • In addition to the cash portion of the Reserve Fund noted above, the Reserve Fund also includes a Surety Bond provided by Assured Guaranty Corp. 
equal to the Maximum Annual Debt Service less the cash portion of the Reserve Fund.



Maine Educational Loan Program
Issue name: Student Loan Revenue Bonds (Supplemental Education Loan Program) Series 2021

Reporting period: Quarter Ending 9/30/2021

Certificate/Note/Bond Status Cumulative:
2021

Beginning Principal Balance ($) 19,145,000 Beginning Principal Balance ($) -
Bonds Issued ($) - Bonds Issued ($) 19,145,000
Principal Paid ($) - Principal Paid ($) -
Ending Principal Balance ($) 19,145,000 Ending Principal Balance ($) 19,145,000

Actual Days in Period 92
Weighted Average Rate 3.802%

Student Loan Pool Data
Cumulative:

Principal Weighted Principal
Plus Average Plus

Capitalized Interest Capitalized
Pool Size ($) Interest Rate (%) Pool Size ($) Interest

Beginning Balance 2,991,967 3.77% Beginning Balance -

Loans Added 5,315,555 Loans Added 5,320,955

Loans Repaid (270,550) Loans Repaid (379,724)

Capitalized Interest (124) Capitalized Interest (124)

Defaulted Loans - Defaulted Loans -

Adjustments 434 Adjustments 349

Transferred between bonds - Transferred between bonds 3,095,825

Ending Balance 8,037,282 3.77% Ending Balance 8,037,282

Loans by Program Type

$ %

Traditional Loans 8,037,282 100.00%

Consolidations 0.00%

Loans by School Type 

$ %

4-Year 7,396,100 92.02%

2-Year 557,142 6.93%

Technical/Proprietary 1,597 0.02%

Graduate 48,226 0.60%

Other 34,217 0.43%

8,037,282 100.00%

Guarantee Fund

Balance in the Guarantee Fee Account at end of period: 283,686$            

Loans by Status

$ %

In School 2,086,452 25.96%

Grace 7,280 0.09%

Deferment 189,081 2.35%

Forbearance - 0.00%

Interest Repayment 2,265,727 28.19%
Principal & Interest Repayment 3,461,529 43.07%
Bankruptcy 19,969 0.25%
In Claim Status 7,245 0.09%
All Loans 8,037,282 100.00% -

(Loans in repayment includes all delinquent)

Delinquency Bucket (days) 31-60 61-90 91-120 121-150 151-180 181+ TOTAL
Private Loans
Delinquent $ 458 2,809 - - 19,385 7,245 29,898
% of Loans in Repayment 0.01% 0.05% 0.00% 0.00% 0.34% 0.13% 0.52%
% of Total Loans 0.01% 0.03% 0.00% 0.00% 0.24% 0.09% 0.37%

Credit Support
$ %

Reserve Funds - (1) 191,450 1.00%

Capitalized Interest Fund - 0.00%

1. • In addition to the cash portion of the Reserve Fund noted above, the Reserve Fund also includes a Surety Bond provided by Assured Guaranty Corp. 
equal to the Maximum Annual Debt Service less the cash portion of the Reserve Fund.
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Loan Program
Current

 Balance
% Total 
Balance

# 
Loans

% Total 
Number WAC

WA Repay
 Rem Term

WA Interim
Term

The Maine Loan $68,121,092 96.64% 6,804 96.95% 6.23 143.92 8.34

MELA Private Consolidation Loan $399,238 0.57% 22 0.31% 7.30 143.79 0.00

The Maine Medical Loan $1,966,452 2.79% 192 2.74% 3.15 116.54 0.10

Totals $70,486,783 100.00% 7,018 100.00% 6.15 143.16 8.06

Portfolio Summary

$70,486,783Total Current Balance

Total Loans 7,018

Wtd Avg Borrower Rate 6.15

Wtd Avg Interim Months 8.06

Total Accounts 3,698

Avg Balance per Borrower $19,061

Wtd Avg Remaining Term 143.16

Avg Balance per Loan $10,044

Loan Status
Current

 Balance
% Total 
Balance

# 
Loans

% Total 
Number WAC

WA Repay
 Rem Term

WA Interim
Term

School Interest Accrued $10,366,108 14.71% 909 12.95% 6.20 177.28 25.55

School Interest Paid $9,501,679 13.48% 804 11.46% 5.10 177.17 25.08

Grace Interest Accrued $4,824,986 6.85% 350 4.99% 6.79 178.10 0.55

Grace Interest Paid $2,033,809 2.89% 160 2.28% 5.66 175.91 0.73

Post Grad Deferred-Interest Accrued $2,874,060 4.08% 269 3.83% 6.96 155.65 16.16

Post Grad Deferred-Interest Paid $854,932 1.21% 85 1.21% 6.89 140.95 15.39

Forebearance $4,653 0.01% 3 0.04% 6.24 54.44 4.13

Repayment $40,026,556 56.79% 4,438 63.24% 6.26 119.53 0.03

Totals $70,486,783 100.00% 7,018 100.00% 6.15 143.16 8.06

Finance Authority of Maine
Maine Loan Program (not including Gen Fund) 
Loan Characteristics as of  9/30/2021



Remaining Repayment Term
Current

 Balance
% Total 
Balance

# 
Loans

% Total 
Number WAC

WA Repay
 Rem Term

WA Interim
Term

0 to 24 $428,476 0.61% 429 6.11% 6.73 15.79 0.35

25 to 36 $883,518 1.25% 321 4.57% 6.51 30.03 0.86

37 to 48 $1,301,762 1.85% 310 4.42% 6.55 42.02 0.53

49 to 60 $1,771,884 2.51% 347 4.94% 6.40 54.16 0.91

61 to 72 $2,479,825 3.52% 373 5.31% 6.45 65.96 0.86

73 to 84 $3,072,392 4.36% 388 5.53% 6.02 78.48 0.62

85 to 96 $3,771,634 5.35% 406 5.79% 5.63 90.99 1.06

97 to 108 $3,261,925 4.63% 325 4.63% 5.67 101.81 1.24

109 to 120 $3,799,267 5.39% 367 5.23% 5.44 114.56 0.77

121 to 132 $2,355,152 3.34% 225 3.21% 6.84 124.76 1.39

133 to 144 $3,412,643 4.84% 315 4.49% 6.70 136.58 1.42

145 to 156 $4,343,845 6.16% 360 5.13% 6.59 148.57 2.15

157 to 168 $5,082,321 7.21% 395 5.63% 6.71 160.63 1.77

169 to 180 $33,693,842 47.80% 2,436 34.71% 6.04 178.28 15.53

181 to 192 $341,424 0.48% 8 0.11% 4.82 186.22 0.00

193 to 220 $439,015 0.62% 12 0.17% 6.61 201.84 0.00

221 to 260 $47,858 0.07% 1 0.01% 6.99 230.00 6.35

Totals $70,486,783 100.00% 7,018 100.00% 6.15 143.16 8.06

Borrower Interest Rate
Current

 Balance
% Total 
Balance

# 
Loans

% Total 
Number WAC

WA Repay
 Rem Term

WA Interim
Term

Less than 5.25% $16,466,273 23.36% 1,565 22.30% 4.31 143.48 14.39

5.25% to 6.00% $9,150,280 12.98% 840 11.97% 5.75 163.78 13.06

6.01% to 7.75% $44,785,252 63.54% 4,611 65.70% 6.90 138.75 4.73

8.51% to 8.75% $84,978 0.12% 2 0.03% 8.75 187.27 0.00

Totals $70,486,783 100.00% 7,018 100.00% 6.15 143.16 8.06

School Type
Current

 Balance
% Total 
Balance

# 
Loans

% Total 
Number WAC

WA Repay
 Rem Term

WA Interim
Term

2-Year $4,569,942 6.48% 567 8.08% 6.51 131.93 5.04

4-Year $64,570,397 91.61% 6,341 90.35% 6.11 144.04 8.28

Graduate $504,481 0.72% 43 0.61% 6.39 151.68 19.95

Vocational/Proprietary $173,626 0.25% 22 0.31% 6.78 96.75 0.12

Other/Unknown $668,336 0.95% 45 0.64% 6.92 140.60 0.28

Totals $70,486,783 100.00% 7,018 100.00% 6.15 143.16 8.06



Current Loan Balance
Current

 Balance
% Total 
Balance

# 
Loans

% Total 
Number WAC

WA Repay
 Rem Term

WA Interim
Term

Less than $0 ($3,173) 0.00% 28 0.40% 5.89 129.20 0.00

$0 to $499 $28,258 0.04% 136 1.94% 6.58 12.96 0.91

$500 to $999 $109,068 0.15% 146 2.08% 6.63 25.02 0.74

$1,000 to $1,999 $574,381 0.81% 384 5.47% 6.56 38.96 3.62

$2,000 to $2,999 $996,171 1.41% 396 5.64% 6.41 59.55 4.13

$3,000 to $3,999 $1,664,330 2.36% 477 6.80% 6.22 80.78 5.13

$4,000 to $5,999 $4,915,443 6.97% 991 14.12% 6.18 115.33 6.80

$6,000 to $7,999 $5,890,045 8.36% 847 12.07% 6.13 128.87 7.25

$8,000 to $9,999 $7,223,071 10.25% 807 11.50% 6.01 135.11 7.89

$10,000 to $14,999 $16,446,467 23.33% 1,356 19.32% 6.05 144.64 8.70

$15,000 to $19,999 $12,452,574 17.67% 724 10.32% 6.10 152.87 8.28

$20,000 to $24,999 $7,434,125 10.55% 334 4.76% 6.20 159.48 8.75

$25,000 to $29,999 $5,891,035 8.36% 217 3.09% 6.35 164.02 9.63

$30,000 to $34,999 $2,530,782 3.59% 79 1.13% 6.41 164.77 7.89

$35,000 to $39,999 $1,287,148 1.83% 35 0.50% 6.24 161.27 7.70

$40,000 to $49,999 $1,682,174 2.39% 38 0.54% 6.24 166.81 6.91

$50,000 to $59,999 $865,231 1.23% 16 0.23% 6.13 160.72 6.94

$60,000 to $69,999 $260,123 0.37% 4 0.06% 6.72 183.32 4.70

$70,000 to $79,999 $143,079 0.20% 2 0.03% 5.24 180.00 24.33

$90,000 to $99,999 $96,453 0.14% 1 0.01% 6.99 190.00 0.00

Totals $70,486,783 100.00% 7,018 100.00% 6.15 143.16 8.06



Current Account Balance
Current

 Balance
% Total 
Balance

# 
Loans

% Total 
Number WAC

WA Repay
 Rem Term

WA Interim
Term

Less than $0 ($3,155) 0.00% 26 0.37% 5.90 129.94 0.00

$0 to $499 $10,575 0.02% 63 0.90% 6.77 13.95 0.23

$500 to $999 $54,136 0.08% 79 1.13% 6.75 23.55 1.04

$1,000 to $1,999 $216,027 0.31% 154 2.19% 6.63 40.44 1.91

$2,000 to $2,999 $421,730 0.60% 184 2.62% 6.33 60.90 3.78

$3,000 to $3,999 $568,187 0.81% 184 2.62% 6.24 77.19 5.28

$4,000 to $5,999 $1,651,033 2.34% 393 5.60% 6.14 105.52 8.28

$6,000 to $7,999 $2,223,453 3.15% 401 5.71% 6.09 112.92 8.35

$8,000 to $9,999 $2,755,950 3.91% 442 6.30% 6.16 121.62 8.15

$10,000 to $14,999 $6,470,060 9.18% 842 12.00% 6.03 125.54 10.66

$15,000 to $19,999 $6,761,028 9.59% 721 10.27% 6.07 134.65 8.35

$20,000 to $24,999 $6,174,656 8.76% 595 8.48% 6.14 141.16 7.70

$25,000 to $29,999 $5,887,122 8.35% 535 7.62% 6.19 141.78 8.18

$30,000 to $34,999 $3,941,508 5.59% 351 5.00% 6.22 150.75 8.88

$35,000 to $39,999 $4,670,302 6.63% 358 5.10% 6.04 147.66 8.53

$40,000 to $49,999 $7,844,788 11.13% 587 8.36% 5.93 150.37 7.59

$50,000 to $59,999 $5,726,290 8.12% 372 5.30% 6.27 153.30 8.30

$60,000 to $69,999 $4,850,332 6.88% 285 4.06% 6.17 164.41 7.26

$70,000 to $79,999 $3,098,341 4.40% 172 2.45% 6.28 157.78 7.58

$80,000 to $89,999 $1,696,850 2.41% 84 1.20% 5.96 162.39 10.65

$90,000 to $99,999 $1,514,609 2.15% 64 0.91% 6.68 169.69 3.13

$100,000 to $149,999 $2,734,743 3.88% 97 1.38% 6.37 169.18 5.24

$150,000 or more $1,218,218 1.73% 29 0.41% 6.65 163.65 7.81

Totals $70,486,783 100.00% 7,018 100.00% 6.15 143.16 8.06

States
Current

 Balance
% Total 
Balance

# 
Loans

% Total 
Number WAC

WA Repay
 Rem Term

WA Interim
Term

ALABAMA $34,845 0.05% 2 0.03% 7.43 142.66 0.00

ALASKA $8,769 0.01% 1 0.01% 6.74 81.00 0.00

ARIZONA $106,703 0.15% 11 0.16% 6.95 158.77 0.30

ARKANSAS $93,804 0.13% 4 0.06% 6.23 175.13 23.22

CALIFORNIA $871,345 1.24% 67 0.95% 5.90 117.90 0.01

COLORADO $99,580 0.14% 17 0.24% 4.78 79.23 0.49

CONNECTICUT $927,853 1.32% 87 1.24% 5.76 134.84 8.27

DISTRICT OF COLUMBIA $44,335 0.06% 8 0.11% 6.81 93.15 0.00

FLORIDA $384,782 0.55% 39 0.56% 6.77 137.11 6.28

GEORGIA $169,255 0.24% 17 0.24% 6.91 116.89 4.23



States
Current

 Balance
% Total 
Balance

# 
Loans

% Total 
Number WAC

WA Repay
 Rem Term

WA Interim
Term

HAWAII $71,509 0.10% 5 0.07% 6.98 109.94 2.57

IDAHO $24,963 0.04% 4 0.06% 7.33 90.66 0.00

ILLINOIS $135,093 0.19% 10 0.14% 6.49 122.81 1.79

INDIANA $18,929 0.03% 3 0.04% 6.63 78.89 0.00

IOWA $58,313 0.08% 6 0.09% 6.88 81.61 0.00

KANSAS $19,115 0.03% 3 0.04% 3.68 59.61 0.00

KENTUCKY $42,157 0.06% 6 0.09% 7.30 77.56 0.00

LOUISIANA $145,202 0.21% 12 0.17% 5.17 134.09 5.67

MAINE $57,674,340 81.82% 5,749 81.92% 6.15 146.74 8.99

MARYLAND $117,354 0.17% 15 0.21% 7.05 89.65 0.00

MASSACHUSETTS $2,587,729 3.67% 259 3.69% 6.22 122.60 3.48

MICHIGAN $158,281 0.22% 19 0.27% 4.78 114.56 0.00

MINNESOTA $84,609 0.12% 10 0.14% 6.27 117.26 6.18

MISSOURI $50,718 0.07% 5 0.07% 2.36 95.07 0.23

MONTANA $33,104 0.05% 5 0.07% 3.91 70.30 0.00

NEVADA $24,977 0.04% 2 0.03% 6.66 133.40 0.00

NEW HAMPSHIRE $2,336,490 3.31% 222 3.16% 6.32 139.07 4.50

NEW JERSEY $443,349 0.63% 36 0.51% 6.31 126.18 4.37

NEW MEXICO $58,249 0.08% 5 0.07% 6.71 76.40 0.00

NEW YORK $927,269 1.32% 88 1.25% 6.12 130.33 4.49

NORTH CAROLINA $131,174 0.19% 14 0.20% 6.42 127.29 4.62

OHIO $186,051 0.26% 18 0.26% 6.94 125.24 0.23

OKLAHOMA $27,325 0.04% 3 0.04% 6.69 172.12 10.17

OREGON $112,199 0.16% 10 0.14% 4.03 166.61 4.20

PENNSYLVANIA $409,438 0.58% 40 0.57% 6.15 123.86 3.41

RHODE ISLAND $255,663 0.36% 27 0.38% 5.79 134.82 0.10

SOUTH CAROLINA $174,872 0.25% 26 0.37% 6.88 127.00 0.83

TENNESSEE $99,940 0.14% 17 0.24% 6.82 86.17 0.89

TEXAS $454,111 0.64% 43 0.61% 6.36 141.78 4.79

UTAH $56,230 0.08% 4 0.06% 2.40 123.61 0.00

VERMONT $238,936 0.34% 33 0.47% 5.56 117.26 3.74

VIRGINIA $313,917 0.45% 34 0.48% 5.72 134.06 3.88

WASHINGTON $39,414 0.06% 6 0.09% 6.26 125.47 6.48

WEST VIRGINIA $72,821 0.10% 5 0.07% 7.03 147.00 18.97

WISCONSIN $34,955 0.05% 5 0.07% 6.91 67.95 0.00

WYOMING $55,748 0.08% 7 0.10% 6.99 68.44 0.00



States
Current

 Balance
% Total 
Balance

# 
Loans

% Total 
Number WAC

WA Repay
 Rem Term

WA Interim
Term

FOREIGN COUNTRY $70,969 0.10% 9 0.13% 6.79 62.74 0.24

Totals $70,486,783 100.00% 7,018 100.00% 6.15 143.16 8.06

Seasoning
Current

 Balance
% Total 
Balance

# 
Loans

% Total 
Number WAC

WA Repay
 Rem Term

WA Interim
Term

Interim $26,917,778 38.19% 2,322 33.09% 5.91 173.51 21.11

0 to 12 months $10,897,156 15.46% 922 13.14% 6.11 164.79 0.00

13 to 24 months $5,346,847 7.59% 456 6.50% 6.21 145.73 0.00

25 to 36 months $5,028,010 7.13% 489 6.97% 5.94 128.98 0.00

37 to 48 months $3,444,515 4.89% 374 5.33% 6.33 119.13 0.00

49 to 60 months $2,285,515 3.24% 265 3.78% 6.58 116.31 0.00

61 to 72 months $2,050,168 2.91% 222 3.16% 6.88 112.00 0.00

73 to 84 months $1,510,298 2.14% 204 2.91% 6.93 91.86 0.00

85 to 96 months $1,452,232 2.06% 208 2.96% 7.03 97.14 0.00

More than 96 months $11,554,264 16.39% 1,556 22.17% 6.33 87.53 0.00

Totals $70,486,783 100.00% 7,018 100.00% 6.15 143.16 8.06

Borrower Rate Schema
Current

 Balance
% Total 
Balance

# 
Loans

% Total 
Number WAC

WA Repay
 Rem Term

WA Interim
Term

3 Month T-bill + 
2.00%/2.25%(School/Repay)

$1,598,816 2.27% 172 2.45% 2.22 111.17 0.12

Bond Rate 6.99% $9,840,170 13.96% 1,215 17.31% 6.84 91.72 0.47

Bond Rate 6.99% No BB Available $1,465,663 2.08% 230 3.28% 6.99 102.56 0.99

Fixed Rate Under 4% $3,226,775 4.58% 335 4.77% 3.39 160.06 24.76

Fixed Rate 4% to 4.99% $6,783,044 9.62% 694 9.89% 4.58 119.55 10.10

Fixed Rate 5% to 5.99% $13,889,524 19.71% 1,187 16.91% 5.57 168.49 14.94

Fixed Rate 6% to 6.99% $18,709,886 26.54% 1,608 22.91% 6.48 165.34 7.93

Fixed Rate 7% to 7.99% $14,887,929 21.12% 1,575 22.44% 7.45 139.92 3.87

Fixed Rate 8% to 8.75% $84,978 0.12% 2 0.03% 8.75 187.27 0.00

Totals $70,486,783 100.00% 7,018 100.00% 6.15 143.16 8.06



Borrower FICO
Current

 Balance
% Total 
Balance

# 
Loans

% Total 
Number WAC

WA Repay
 Rem Term

WA Interim
Term

Not Available $9,595,730 13.61% 1,076 15.33% 5.97 136.39 12.66

Below 600 $607,767 0.86% 63 0.90% 6.70 109.25 3.33

600 to 620 $361,251 0.51% 41 0.58% 6.70 146.66 7.26

621 to 640 $701,561 1.00% 77 1.10% 6.62 128.54 5.57

641 to 660 $5,731,983 8.13% 607 8.65% 6.13 154.18 13.99

661 to 680 $17,863,845 25.34% 1,770 25.22% 6.34 144.96 7.03

681 to 700 $13,325,788 18.91% 1,313 18.71% 6.27 143.78 6.97

701 to 720 $8,071,645 11.45% 724 10.32% 6.30 147.27 7.10

721 to 740 $6,500,509 9.22% 638 9.09% 6.09 140.99 4.94

741 to 760 $3,904,254 5.54% 361 5.14% 5.63 143.92 5.20

761 to 780 $2,289,377 3.25% 223 3.18% 5.63 135.41 6.59

781 to 800 $1,022,902 1.45% 78 1.11% 4.80 125.17 8.37

801 to 820 $510,172 0.72% 47 0.67% 5.51 153.20 12.01

Totals $70,486,783 100.00% 7,018 100.00% 6.15 143.16 8.06

Co-Signer FICO
Current

 Balance
% Total 
Balance

# 
Loans

% Total 
Number WAC

WA Repay
 Rem Term

WA Interim
Term

Not Available $2,772,283 3.93% 298 4.25% 4.52 113.05 0.31

600 to 620 $21,885 0.03% 2 0.03% 5.31 80.16 0.00

621 to 640 $146,205 0.21% 15 0.21% 6.56 110.02 5.44

641 to 660 $539,941 0.77% 53 0.76% 6.40 132.52 10.26

661 to 680 $1,780,958 2.53% 162 2.31% 6.30 143.04 11.94

681 to 700 $3,264,506 4.63% 332 4.73% 6.33 142.06 8.75

701 to 720 $5,434,462 7.71% 534 7.61% 6.22 143.86 10.36

721 to 740 $7,465,506 10.59% 711 10.13% 6.35 141.48 7.90

741 to 760 $7,987,786 11.33% 806 11.48% 6.26 143.18 8.57

761 to 780 $13,370,955 18.97% 1,327 18.91% 6.22 146.08 8.38

781 to 800 $17,370,750 24.64% 1,731 24.67% 6.16 146.36 7.95

801 to 820 $9,724,557 13.80% 998 14.22% 6.10 144.38 7.28

Over 820 $606,989 0.86% 49 0.70% 6.13 145.45 10.48

Totals $70,486,783 100.00% 7,018 100.00% 6.15 143.16 8.06



Max FICO
Current

 Balance
% Total 
Balance

# 
Loans

% Total 
Number WAC

WA Repay
 Rem Term

WA Interim
Term

Not Available $280,530 0.40% 60 0.85% 6.67 63.03 0.05

600 to 620 $21,885 0.03% 2 0.03% 5.31 80.16 0.00

621 to 640 $108,122 0.15% 10 0.14% 6.51 108.56 7.35

641 to 660 $493,792 0.70% 46 0.66% 6.40 129.95 9.73

661 to 680 $1,429,380 2.03% 130 1.85% 6.17 142.39 11.84

681 to 700 $3,236,655 4.59% 342 4.87% 6.20 141.62 8.64

701 to 720 $5,794,483 8.22% 553 7.88% 6.24 143.19 9.81

721 to 740 $8,034,428 11.40% 775 11.04% 6.18 137.49 7.27

741 to 760 $8,912,802 12.64% 890 12.68% 6.10 142.82 7.62

761 to 780 $13,960,578 19.81% 1,380 19.66% 6.15 145.18 8.17

781 to 800 $17,521,130 24.86% 1,748 24.91% 6.14 145.62 7.92

801 to 820 $10,086,009 14.31% 1,033 14.72% 6.09 144.73 7.48

Over 820 $606,989 0.86% 49 0.70% 6.13 145.45 10.48

Totals $70,486,783 100.00% 7,018 100.00% 6.15 143.16 8.06
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