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FLEME Supporting Jobs for
FINANCE AUTHORITY OF MAINE IVIa i ne Residents

FAME Total Jobs Created and Retained By County FY2018

In Fiscal 2018:

= FAME supported the
issuance of $66.5 million in
debt;

= |Impacted 250 businesses in
every Maine county; and

= Created and/or retained
nearly 3,400 jobs!



FXME FAME Impact

FINANCE AUTHORITY OF MAINE

Since it’s founding in 1983, FAME has partnered to
= Deploy over S2 billion in loans and equity capital, and

= Create and/or retain nearly 100,000 jobs across all of
Maine’s major industries.

$2BILLION 100,000 JOBS
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FKXIME FAME Bond Programs

FINANCE AUTHORITY OF MAINE Recent ACtiVity

Since January 2014, FAME has issued nearly $440 million in tax-
exempt “private activity” bonds; including:

= $165 million financing of a large, not-for-profit health information
network;

= $108 million in financing for private, not-for-profit secondary and
higher-education capital projects;

= $42 million in financing for not-for-profit health care facilities;

= $75 million in financing for qualified solid waste projects.

This information is through December 31, 2017. V{



FKXIME FAME Bond Programs

FINANCE AUTHORITY OF MAINE OVEI’VIEW.' ROSP

Revenue Obligations Securities Program

* Provides manufacturing, solid waste disposal, and 501(c)(3)
borrowers with access to tax-exempt bond financing

= |deal when borrower plans to arrange its own credit
enhancement, but for creditworthy credits, FAME commercial
loan insurance up to the applicable insurance limit (currently
S5,250,000) is available

= FAME is issuer (not eligible for Bank Qualified Treatment)



FKXIME FAME Bond Programs
FINANCE AUTHORITY OF MAINE OvervieW: MSAP

Municipal Securities Approval Program

= Designed to encourage job creation through the expansion of
the activities of 501(c)(3) organizations, solid waste disposal
facilities, or manufacturers

" Provides borrowers with local access to tax-exempt bond
financing

= |deal when borrower plans to arrange its own credit
enhancement

= Municipality is issuer (may be eligible for Bank Qualified
treatment)



FKXIME FAME Bond Programs

A A Features
= $2,000,000 effective minimum transaction amount

= $10,000,000 transaction limit for manufacturers

= No S limit for 501(c)(3) bonds or Solid Waste bonds

= 30-year max term

= Rates set by credit provider (with recognition tax-exempt; substantial savings
over traditional taxable rate)

= §5,000 application fee and .2% or .3% one-time FAME issuance fee (no
issuer’s counsel fees or ongoing charges)

= Borrower pays Bank, Borrower, and Bond Counsel fees, but Bank or
Borrower’s counsel can be bond counsel

" Bond sales limited to Qualified Institutional Buyers (QlBs) or equivalent
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FKXIME FAME Bond Programs

FINANCE AUTHORITY OF MAINE Benefits

Substantially reduce interest costs to eligible Borrowers
Direct placement with Lender keeps customer relationship

Offer flexibility to the Borrower (over public issuance or private
placement with a third-party credit provider) for dealing with
covenant compliance and potential post-closing changes

Provide another tool in Lender’s tool box to help Borrowers find
cost-effective financing for larger capital expenditures

Our goal is to get to “Yes!”
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FIKME FAME Bond Programs

FINANCE AUTHORITY OF MAINE

Structure
Purchase Money
W Bond R
Loan Documents -
FAME BOND BANK
) Commercial Note
A

Loan Payments

Loan Proceeds ’[ BORROWER
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FALKIME FAME Bond Programs

FINANCE AUTHORITY OF MAINE

(ot ) ) Process

(MUNICIPALLY ISSUED) (FAME ISSUED)
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® Bond App & Fee & Inducement Agmts. CLl App & Fee

* Notice of Public Hearing

© DEP Assessment

® Support Letter from Town

( Public Hearing ) ( Staff Credit Approval )
= Tax Exempt

@ = Credit Enhanced l l
— Stipulations/ FAME Board Approval
Certificate of Approval

ClLI = Commercial Loan Insurance l

MBE = MG]OI’ Business Expansion Notice of Intent to Issue ( Commitment Letter )

( Document & Close ) ( Document & Close )
| Allocation of Bond Cap 1st Year Fee & Annual Fee

Payment of Issuance Fee ’ M E J
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FLME

FINANCE AUTHORITY OF MAINE

Questions?
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EXME Our Team

FINANCE AUTHORITY OF MAINE
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Roxanne Broughton Kim Getchell Karen Kunesh Matthew Lindquist
Commercial Loan Officer Commercial Loan Officer Commercial Loan & Workout Officer Commercial Loan Officer

207-623-3263 ¢ 1-800-228-3734

FAMEmaine.com

Business@FAMEmaine.com

Jennifer Cummings Chris Roney
Director of Business Programs General Counsel

The Finance Authority of Maine (FAME) does not discriminate in the administration of any of its programs or in its employment practices on the basis

of race, color, national origin, age, gender, religion, physical or mental disability, political affiliation, marital status or sexual orientation. FAME is an

equal opportunity employer, provider and lender.
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Thank You

207-623-3263 ¢ 1-800-228-3734
FAMEmaine.com

Business@FAMEmaine.com
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