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FKIME Welcome

FINANCE AUTHORITY OF MAINE

Nikki Vachon Who is FAME?2

College Access Counselor

FAME helps Maine students
reach their higher
education goals by
providing free information
on planning, saving and
paying for college
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FLAME Agenda

FINANCE AUTHORITY OF MAINE

= What is Verification?

" Who is selected? (Why was
| selected?)

" How do | know if I've been
selected?

" What is required




FAME What is Verification?

FINANCE AUTHORITY OF MAINE

Verification is the process to check the accuracy of
the information provided by the student (and/or
parent) when applying for Title 1V federal student

aid via the Free Application for Federal Student Aid
(FAFSA).

VERIFICATION




FKIME Who is selected?

FINANCE AUTHORITY OF MAINE

Estimated 30% of FAFSA filers are selected
Some colleges verify some or 100% of applicants
Being selected does NOT mean anything done wrong

Those that do not use IRS Data Retrieval on the
FAFSA are MUCH more likely to be selected

il




FAME Maine FAFSA Applicants

FINANCE AUTHORITY OF MAINE

"= For 2018-2019,
47,399 applicants Maine FAFSAs
indicated they were "%
pursing either a first celected "
bachelor’s degree or —
an associates degree.
* Of the total:

o 31% were selected for
verification

o 50% of Pell eligible
students selected



FAAME How do | know if | was selected?

FINANCE AUTHORITY OF MAINE

" |t's on your Student Aid Report
* Log in to FAFSA.gov

* Click on “View or Print your Student Aid Report”

My FAFSA 2019-2020

Welcome, Dependent Data!
2019-2020

Current Application Status: Processed Successfully

Congratulations, your FAFSA was successfully processed

What Happens Next

* Your FAFSA information was made available to the school(s) you listed on your FAFSA

e Your school(s) will use your FAFSA information to determine the aid you may be eligible to receive
e Your school(s) will contact you if they need more information or to discuss your financial aid award
e If you have questions about your financial aid package contact your school(s)

You can ailso

View or Print your Student Aid Report (SAR)
Make FAFSA Corrections to make a change, add a school, or transfer IRS data into your FAFSA 1
Create a shareable file with some of your student information using MyStudentData Download
Transaction History

Original Application

*  Submitted: 10/14/18
*  Processed: 10/15/18




FAME How do | know if | was selected?

FINANCE AUTHORITY OF MAINE

Federal Student Aid FAFSA.. .;EEE; Arp. . 1432020
2019-2020 Electronic Student Aid Report (SAR)

The SAR summarizes the information you submitted on your 2019-2020 Free Application for Federal Student Aid (FAFSA).

Application Receipt Date: 11142018 FOCK-XK-5432 5M D1
Processed Date: 11/15/2018 EFC: 4828*

DREN: 44584

Comments About Y our Information

Leam about federal tax benefits for education, including the American Opporfunity Tax Credit (A0OTC).

Based on the information we have on record for you, your EFC is 4828, You may he eligible to receive a Federal Pell Grant and other federal student aid. Your
school will use your EFC to determine your financial aid eligibility for federal grants, loans, and work-study, and possible funding from your state and school.

Your FAFSA has been selected for a review process called verification. Your school has the authority to request copies of cerfain financial documents from you

and your parent(s).

There is a limit to the total amount of Federal Pell Grants that a student may receive, which is the equivalent of 6 school years. Once a total amount of Pell Grant
eligibility has been received, a student can no longer receive Pell Grant aid.

WHAT YOU MUST DO NOW (Use the checklist below to make sure that all of your issues are resolved.)

The parents’ marital status you reported in Item 5% does not appear to agree with the parents’ tax return filing status reported in ftem 82. If one of these items is
incarrect, click 'Make FAFSA Comrections' on the 'My FAFSA' page to make the correction. If the information you reported is comect, make sure the income
information reported in Items 85 through 89, 93, and 94 comectly reflects vour parents' 2017 income.

If you need to make corrections to your information, click 'Make FAFSA Comections' on the "My FAFSA' page using your FSA 1D, If you need additional help with
your SAR, contact your school's financial aid office or click the 'Help' icon on the FAFSA home page. If your mailing address or e-mail address changes, you can




FAME How do | know if | was selected?

FINANCE AUTHORITY OF MAINE

Gryffindor College
Office of Financial Aid :
e oo siesm Your FAFSA was selected for

AlLEUSta, ME 04331-0943

Thank you for applying for financial sid a1 GryMindor, This is your sward better for the 2015-20 scademic
year. Your financial aid eligibiity is based on the information frem your FAFSA (Free Application for
Federsl Student Aid). Please review the fund smourts listed below. You have the right to deding or
reduce any of the amounts listed, i you wish to do so, please notify the office in writing.

a review process called
Verification ...

Pell Grang
Miine State Grant

Federal Direct Subsidized Loan
Federal Direct Unsubsidized Loan

Towl

Your FAFSA was selected for a review process called verification. Please ses your student portal for a list
of documants we will need in order 1o process your financial aid,

Ta log on to the student portal go to GriffindorStudent edu. After logging in click on the “Students” tab
and then dick on “Financial Aid® to review the documents required under “Financial Aid Forms™

Please feel free 1 Contan the Financial Al OMcs by owl oF S0P in If you have any questions or
concerd. Questions sbout your bill should be refered to the Business Office.

Hogwarts School of Winchcraft & Wizardry, NEASC Acoredited

Drace Dorméens Nuaguom Tavandus
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FAAME What is being verified?

FINANCE AUTHORITY OF MAINE

2013-14 Verification Tracking Groups

Tracking Group Flag Verification Tracking Group | What is verified

\"A Standard Verification Income info, Household size, #
in collegerChitesopport-pers,
—
x SNAP Verification Document SNAP Benefits
Child Support Paid Document Child Support Paid
Verification
V4 Custom Verification Group Verify Identity /Statement of
Edu Purpose, High School
Status, ShbARe=Bonefiitycliilchm
sopportpod
V5 Aggregate Verification All'V Groups

Group



FLAME Iltems removed for 2017-18

FINANCE AUTHORITY OF MAINE

= DCL ID: GEN-16-07 (April 5, 2016)

2017=2018 Verification Tracking Groups

Based on our analysis of the results of prior years’ verification requirements, we have
made some Verification Tracking Group changes for 2017-2018:

- Verification Tracking Group V6 — Based on our analysis of the results of assigning
some applicants to Verification Tracking Group V6 (Household Resources Verification
Group), we have determined that the burden on families selected for Verification
Tracking Group V6 far outweighed the benefits. Therefore, beginning with the 2017
—2018 FAFSA, we will no longer assign applicants to Verification Tracking Group V6.
However, because Verification Tracking Group V6 was initially added to address
concerns raised by some institutions that many applicants who report very low incomes
compared to the size of their households are not selected for verification by the
Department, institutions with continuing concerns are reminded of their option to require
applicants, including those selected by the Department, to verify additional FAFSA
information that the institution chooses.

- Supplemental Nutrition Assistance Program (SNAP) and Child Support Paid —
Consistent with the removal of Verification Tracking Group V2 (SNAP Verification Group)
for 2014—-2015 and Verification Tracking Group V3 (Child Support Paid Verification
Group) for 2016-2017, those two items will no longer be included in Verification Tracking
Groups V1, V4, or V5 because our analysis shows no significant changes to applicants’
expected family contributions (EFCs) due to SNAP or Child Support Paid being verified.



FAME  What is required to be verified?

FINANCE AUTHORITY OF MAINE

2019-20 Verification Tracking Groups

Tracking Group Flag Verification Tracking Group What is verified

Vi Standard Verification * |ncome info

* Household size
* #in college

V4 Custom Verification Group * Verify Identity
* Statement of Educational
Purpose
* High School Status
V5 Aggregate Verification Group  All V Groups (V1 + V4)



FLME

FINANCE AUTHORITY OF MAINE

What is required to he verified?

\"A| V4 V5
Standard Custom Aggregate
Tracking Tracking Tracking
Group Group Group
Tax Filers
Adjusted Gross Income [ ) [ ]
U.S. Income Tax Paid [ ) [ )
Untaxed Portions of Individual Retirement Account [ ) [ )
(IRA) Distributions [ ) [ ]
Untaxed Portions of Pensions [ ) [ ]
IRA Deductions and Payments [ ) [ ]
Tax Exempt Interest Income [ ) [ )
Education Tax Credits [ ) [ ]
Nontax filers
Income Earned from Work . .
Number of Household Members ® ®
Number in College ® ®
High School Completion Status ® ®
Statement of Identity & Statement of Educational Purpose ® ®

e



FAAME  Verifying Income for Tax Filers

FINANCE AUTHORITY OF MAINE

Verification of Taxable Income Information

FAFSA data must be verified using either:
* Using the IRS Data Retrieval Tool (within the FAFSA)
*  Submitting a signed copy of the federal tax return *New

*  Submitting of Tax Return Transcript (From the IRS)

* Request a Tax Return Transcript:
o at IRS.gov. Click on “Get Tax Record”
o By calling the IRS at 1-800-829-1040
o By faxing or mailing a 4506t to the IRS



IFAIMIE Verifying Income for Nontax Filers

FINANCE AUTHORITY OF MAINE

" Verification of Income for Nontax Filers
* Income earned from work;

* Copies of W-2s (if applicable); AND

* |IRS Verification of non-filing (VNF)
OR

* If unable to receive VNF, schools can accept a signed
statement certifying that the individual has: *New

— attempted to obtain the VNF from the IRS or other tax authorities
and was unable to obtain the required documentation; and

— not filed a 2017 income tax return (for verification of 2019-20
FAFSA)

— listed the sources of any 2017 income, and the amount of income
from each source. If self-employed, the signed statement must also
include the amount of AGI and U.S. income tax paid for the

applicable tax year.
https://ifap.ed.gov/eannouncements/010919Chngsto1819and1920VerificationReq.html



IFAIMIE Verifying Income for Nontax Filers

FINANCE AUTHORITY OF MAINE

NOTE: IRS Verification of Non-filing Letter (or
signed statement that individual did not file a
tax return) is ONLY required for:

® Parents of dependent student OR

" Independent students



FINANCE AUTHORITY OF MAINE

FLME

4505 'I' Request for Transcript of Tax Retum
Fem # Do not sign this form unless all applicable lines have been completed.
OME Mo 1545-1B72
{Bapiambar 2015 » Request may be refectad i the form Is Incomplete or Megible.
Daparsmant of tha Tremury
Inzrral Revarus arvice * For more Information abouwt Form 4506-T, visi wirw.Irs. goviform<Esi6t.

Tip. Use Form 4506-T 1o arder a franscript or cther refum information free of charge. See the product ist below. You can quickly rquest transcripts by using
cur mutomated seb-hel servics tocks, Plesss visit us =t IAS.gov and cick on Get & Tax Transoript..” urder “Tacls™ or cal 1- 800,003 9048, ¥ you need s copy
of your retum, s Farm 4506, Request for Copy of Tax Actum, Thers is & fox 2 ot a copy af your rebum.

1a Mame shown on tax retum. If 3 joint retumn, anter the name 10 First social sscurtty number on tax retum, indvidual Kemtmication
Ehown rst. UMBer, of SmpIoyer IGentcation number (s

2a If & Joint retum, enter SpOUSE'S NEMe SHOWT O 12X retum. mmwm;aurl:‘mrmarummmw
Identification number i jodnt tax return

3 CurTent name, aodress (ncludng apL, FOom, of SURE [y, Cy, SIEie, and ZIP code (588 INSTuCHons)

4 Previous 300ress oW on the 12s2 rebum fled If diffenant from ine 2 (S8 Instructions)

Ba Irl:l'leh'arm'lp'tu'tauInmﬂmhtnbemaladmamlmmy[sumasammgagempam enter e third party's name, address,
and telaphone number.

B0 Customer e nUMBST [l Sppicatis) (568 INSTUCIons]

Caution: If the tax transceipt 15 being malled to & third party, ensure that you have fikad In Iines & through © before Signing. Sign end data the farm once
you hawe Tilled In these lines. Completing thesa staps helps to protect your privacy. Once the IRS discloses: your tax franscript to the third party lisied
on lina 5, tha IRS has no control over what the third perty does with the Information. if you would Bz to IImit e third pary's euthorty 1o dsciose your
transcript Informiation, you can spacily this limitafon In your written agreement with the third party.

6  Transcript requested. Enter Me tax fom numoer nere (1040, 1065, 1120, #ic) &nd check the appropriate bor balow. Entar only one tex form
NUMDET per request. =
a Relurn Transcript, which Includes most of the line Bems of a tax retum as filed with the IRS. A fax retumn fFanscript does not reflect
macde 1o Me eccount after Me refum I8 processed. pt= &re only &vallaoie for the folowing retums: Form 1040 series,
Form 1065, Form 1120, Form 1120-A, Fom: 1120-H, Form 1120-L, and Foem 11208, Aetum

mmmavalmm«mmmyw
and retums processed during the prior 3 procassing years. Most requests will be processed within 10 business days ]

b Account Transcript, wrich Comtains Information on tha Anencial status of M@ acCOunt, SUCh 8 pEyments made on tha account, panalty
Bssmanﬂm]mﬂ!mw)‘ouWWIHSIHBTMEMNI‘EI‘IHLHMIHMBHHNW"MMEID{I&HW
mmmmpa)mnu nt transcripts are avallabis for most retumis. Most requests will be processed within 10 busnessdays . [

L3 ord of ACCOUNt, which prowides the most dstalled information &= It i 8 combination of the Aetul mwm&m

Tmsmumlmum-mmm:anuapnwmm Most requests will ba processed within 10 pusiness days

7 mamurummmlsmmm|nsmatywmmlnenremmru-myenr Curmant yewrequesmnmryamanm
after Jung 15th. Thara are no avallabillty restictions on prior year requests, Most requasts will b2 processad within 10 business days . . [
B Fomw-zFormmuuaenea.Fm|msaneu.wsmmmmmmemcﬁnpmawmtmnmmam
these Information retums. Siate or local information |5 not included with the Form W-2 information. The IRS may be able to provide this
{ranscript Infonmation for U to 10 years. Informiation for the cument year |s genarslly not evallok LRI the year after It i fled wHN the IRS. For
exampia, W-2 imormation for 2011, filed in 2012, will Ikely not be avallabie from the IRS wntll 2013, If you need W-2 imormation for retirement
parpases, you shouid contact the Soclal Security Administration at 1-800-772-1213. Most requests will be processed within 10 business days . [
Cauthon: If you need a copy of Form W-2 or Form 1083, you should first contact the payer. To get a copy of the Form 'W-2 or Form 1083 filed
WIE your ratum, you must use FOMm 4506 and requast a Copy of Your Fetum, which Includes all stachments.

8  Year or peried requested. Enter the ending date of the year or period, using fhe mmidddyyyy format. it you are requesting more than four
YEErs Of pariods, you must Etach BNoMer Form 4506-T. For requests relsting to quarteny f=x ratums, SUCh &s FORm 41, you must entar

O

BE0N qUarter OF 13x perind separstely. | ; ; | / r | I} ; | / ;
Caution: Do not sign this fom uniess al linés have been completad.
Signature of taxpayer(s). | deciere hat | am Elther M2 Tepayer WNOSe Name 15 Sown on INe 12 Or 23, Of @ person auhonzed 1o oot the 12

Informatfion requesied. If e request applies to a joint retum, ntlaastu’lemm.lstﬂm Irslg'lsdnyauu'pnrmummr 1 percent or more
sharaholdes, pariner, Managing memiber, guardian, 13X Matiers partner, enacitor, recalvar, adminisTaton, trustes, or party ofher Man the texpaysr, |
cartify that | Rave tha authonty to executs Form 4508-T on benalf of the taxpayer. Note: This form must be received by IRS within 120 days of the
signature date.
‘Signatory attests that he/she has read the sttestation clauss and upon so reading declares that ha/she Phone number of taxpayer on line
Ihas the autharity to sign the Form 4506-T. See Insinictions. laoria

’ Signature (e retuclions) Daia

Sign
Here THtia (1 Ina 10 ADOVG 15 B COMONTHon, parTwnshin, cotm, oF et

’ Spouss’s sgnature [
For Privecy Act and Paperwork Reduction Act Notice, see page 2. Cat_ Mo, 3T00TH Fom 4506-T Fpov. o205

Requesting

Verification of Non-Filing or

Tax Return Transcript

* If requesting a Tax Return
Transcript check off box 6a

* If requesting a Verification of

Non-filing letter be sure to
check off line 7




FAAME  Verification of Household Info

FINANCE AUTHORITY OF MAINE

= Verification of Household Information
* Household size

* Number in college

List the people in your parent(s)’ household, include:
* Yourself; and

¢ Your parent(s), including stepparent, (as listed on your FAFSA) even if you don’t live with your parent(s); and
* Your parent(s)’ other children, even if they don’t live with your parent(s), if
(a) Your parent(s) will provide more than half of their support from July 1, 2019 through June 30, 2020, or
(b) The children would be required to provide parental information when applying for Federal Student Aid;
and
s QOther people if they now live with your parent(s) and your parent(s) provide more than half of their support and will
continue to provide more than half of their support from July 1, 2019 through June 30, 2020.|

Provide the name of the college being attended by any household member listed below, excluding parent(s), who will be
enrolled at least half-time in a degree, diploma, or certificate program at an eligible post-secondary educational institution
any time between July 1, 2019 and June 30, 2020.

Will be enrolled at
Full Name Age Relationship College least Half Time
(Yes or No)

B Joe Student (example) 18 Self XYZ College Yes




FLME

FINANCE AUTHORITY OF MAINE

Special Situations —
Auto-Zero EFC



FﬂME Special Situations —
Avuto-Zero EFC

®" Many dependent students meet the Auto- Zero
criteria:
* Parents combined AGI (or income earned from work
for non-filers) less than $26,000 (for 2017) AND

o Any household member received a federally means tested
benefit for 2017 or 2018 (SSI, Food Stamps, Free and
Reduced Lunch, TANF or WIC);

o OR Parents are not required to complete IRS Form 1040;

o OR either parent is a Dislocated Worker.



FLME

FINANCE AUTHORITY OF MAINE

Special Situations —
Avuto-Zero EFC

= Skip logic in the FAFSA allows parents and students to

skip questions and even entire sections — including the

financial income section.

= Skipped information isn’t required and ignored if

Parent Skip Remaining Questions?

provided.
Dmstlugggics School Selection Degeta"::‘:? Dm:):re::hics
© o V) V)

O Yes

PARENT INFORMATION

Do you want to sKip the remaining questions about your and your parents' income and assets?

ONO

Financial
Information

Sign & Submit

Confirmation

© PREVIOUS

NEXT ©




FﬂME Special Situations —
Avuto-Zero EFC

“Students who are eligible for an automatic zero EFC.

A dependent student in this category who is placed in Verification Tracking Group
V1 or V5 must verify his parents’ AGI if they were tax filers and their

income earned from work if they were non-tax filers.

He must also verify high school completion status and identity and sign a statement
of educational purpose if in group V5.

An independent student must verify:
1. his and, if applicable, his spouse’s AGI if they were tax filers;
2. their income earned from work if they were non-tax filers;
3. his high school completion status and identity and sign a statement
of educational purpose if in group V5; and
4. the number of household members to determine if the student has
any dependents other than a spouse.”

https: / /ifap.ed.gov/fsahandbook /attachments/1819FSAHbKAVG.pdf PG AVG-86



https://ifap.ed.gov/fsahandbook/attachments/1819FSAHbkAVG.pdf

FLAME Auto Zero Verification ltems

FINANCE AUTHORITY OF MAINE

AUTO - Zero V] Dependent Independent
Students Students

Parent - Tax Filer

Adjusted Gross Income O
Student (and spouse if applicable) - Tax
filer

Adjusted Gross Income O
Nontax filers

Parent's Income Earned from Work .

Student's (and spouse if applicable) Py
Income Earned from Work
Number of Household Members O V/




FLME

FINANCE AUTHORITY OF MAINE

Pages skipped for Dep., Non-tax filer, AZ eligible, & SLR allows skipping

Federal Student Aid




FAME V4 & V5

FINANCE AUTHORITY OF MAINE

Other Types of Verification Documents

* High School Completion Status
o HS diploma or equivalency

o US or foreign school

* |dentity /Statement of Educational Purpose

o Student must appear in person with valid ID and sign a
statement of educational purpose “that certifies who they
are and that the federal student aid they may receive will
only be used for educational purposes and for the cost of
attending school,” rsa Handbook, AVG, Chap 4 pg. 88 v/



FAME Special Circumstances

FINANCE AUTHORITY OF MAINE

What if the student’s/family’s situation has changed affecting their ability to
pay for college? They should appeal or ask for a Professional Judgment
from the college Financial Aid Office.

®*  What qualifies?

* Any situation not captured on the FAFSA or that requires clarification
o One time lump sum receipt of income, such as an inheritance

¢ Changes to household or income information after filing the FAFSA
o Divorce or separation
o Death in the family
o Loss or significant reduction of income
o Maijor out of pocket medical expenses

¢ Student dependency status concerns:
o Homelessness or risk of homelessness
o Emancipated minors
o Extenuating circumstances regarding ability to provide parental information



FLME

FINANCE AUTHORITY OF MAINE

= Sept. 2018 —
IRS starting
redacting
info on Tax
Return
Transcripts

Changes were outlined in
IRS News Release 2018-171

What's new?

¥ Internal Revenue Service
United States Department of the Treasury

—_—————————
|| This Product Conteins Sensitive Teaxpayer Data

Tax Return Transcript

Request Date:
Response Date:
Tracking Number:
Customer File Nuwber:

SSH Provided: DAU-KK-5084
Tax Period Emding: Dec. 31, 2017

068-08-2018
08-08-2013
100200235179
0987654321

The following items reflect the amount as shown on the return (PR), and the amount as adjusted (PC), if

applicable. They do not show subsequent activity on the account.

SSH: XH-HX-5084
SPOUSE SSH:

HANE (S) SHOUN ON BETURN: DRAK
ADDRESS: 123 DA
FILING STATUS: Gingle
FORHN NUMBER: 1040
CYCLE POSTED: 20181005
RECEIVED DATE: Jan.l5, 2018
RENITTANCE: §0.00
EXEMPTION NUMBER: 1

DEPENDENT 1 HAME CTRL:
DEPENDENT 1 S5N:
DEPENDENT Z HAME CTRL:
DEPENDENT Z SSN:
DEPENDENT 3 NAME CTRL:
DEPENDENT 3 33K:
DEPENDENT 4 NAME CTRL:
DEPENDENT 4 33N:

PTIN:

PREPARER EIN:

Income

WAGES, SALARIES, TIPS, ETC:
TAXABLE INTEREST INCOME: SCH B:
TAY-EXENPT INTEREST:

ORDINARY DIVIDEND INCOME: SCH B:
QUALIFIED DIVIDENDS:

REFUNDS OF STATE/LOCAL TAXES:

$13,000.
§0,
§0.
§0.
0.
$0.

00
00
0o
oo
00
00




FIAME Changes to

Tax Return Transcripts

Tax Return Transcripts will now display the following
iInformation:

+ Last 4 digits of any SSN listed on the transcript (e.g. XXX-XX-
1234)

« Last 4 digits of any EIN listed on the transcript (e.g. XX-XXX1234)
- Last 4 digits of any account or telephone number

 First 4 characters of the last name of any individual

 First 4 characters of a business name

 First 6 characters of the street address, including spaces

« All money amounts, including balance due, interest and penalties

'/



FIAME

FINANCE AUTHORITY OF MAINE

Request for Transcript of Tax Return
» Do not sign this form undess 2l applicabls Iines have besn completed.
» Request may be rejectad i the form Is Incompieta or Negible.
* For more Information about Form 4506-T, visit www.rs. gov/form4506t.

- 4506-T

temiar 2018
Dipu'mrt:\‘hla'l'riﬂ
Ima'mlewmaSa'maw

DM Mo 1545-1B72

Tip. Usa Form dn06-T to order a tranecript or cther retum information fee of charge. See the product list below. You can quickly request transcripts by using
our automated sel-help senvioe tooks. Please visit us ot IAS.gov and cick on %Get a Tax Transcript..” under “Tools™ or call 1-800-508-9548. F you need a copy
of your retum, use Form 4506, Request for Copy of Tax Aetum. There is a fee to got a copy of your mbum.

" mﬂmmmmmmmlmm

1a Name shown an tex retum. If 3 joint retumn, enter tne name:
shown first.

2a I & oint retum, entar SpoUSe's NEme SNOwN on 12X FEtlm. 0 Sacond sockal number o Inavioual taxpayer

lgentimcation number it jent tax retum

3 CUTent name, aodress (NCdng apt., foom, of SUl2 N, city, StEiE, and ZIP code (326 INSUCtions)

4 Previols address sHown on the 1252 retum fled I atffersnt from line 3 {see Instruchons)

Ba If the transcrpt or tax Infiormation Is to be malled 1o a fird perty {such &s a mortgage company], enter fe third parly's name, addrass,
and talephone number.

80 Customer e number [T Bppicabes) [see INSTulions)

Caution: If the tax transcAipt |5 being malled to & third party, snsure that you have filad In Ines & through © before sgning. Sign end dats the form once
you have filed In these lines. Completing these steps helps to protact your privacy. Once the IRS discloses your tax transcript to the third party listed
on lina 5, the IRS has no control over what the third party does with the Information. H you would Bis to limit he third party's authority to disciose your
franscript Information, you can spacily this limitaion In your written agreement wifh the third party.

6  Transcript requested. Enter Me (Ex famm NUMDer Nere (1040, T0ES, 1120, eio) Bnd cneck tne aporopnate box below. Entar only one B form
NUMEEr per request. »

a Return Transcript, which Includes most of the Ine Kems Of 3 t3x retum as fied with the IRS. A (X relum Fanscript 0oes not reflect
changes made o Me account after Me retum Is . Transcripts are only avallabie for the folowing retume: Form 1040 senas,
Form 1088, Form 1120, Form 1120-A, Form 1120-H, Foirn112|:—L,ananrrn112ﬂs Hetummscnptsamavala:&erorﬁ'ewmyw
and returns processed during the prior 2 processing years. Most requests will be processed within 10 business days O

b Account Tral ‘which CONtEins Information on the inancial status of e account, such as 5 made on the account, panalty
assessments, and edjustments made by you or the IRS afier the refurn was filed. Retum Infiormation s Imied fo Rems such as tax labilly
andesurnamea:a-cpa)mm.uewmmmaeavalanemmstrmms.mstmquesnswmepmr.asseamnlnmwsressunys |

L of ACCOUNL, 'wWiich provides the most ostalied infomat I5 8 comiination of the Astum m-rscnptammeac;oum
Trmsl;ﬂptmlanlemrmmyearandamumyeas Lbslrequeshmllhepronassedmhl In 10 business days O

7 Verfication of Nonfiling, which IS proaf from tha IS that you did not fis 2 retum for the yeer. Curment yeer raquests are only avallable
after June 158h. Thara are no avallabilty restrictions on prior year requests. Most reguests will b2 processad within 10 business days . . [
B Formw—z Form 1088 serles, Form 1088 series, or Form 5488 serles transcript The IRS can provide a franscript that includes: data from
these Information retuns. Siate o local Iformation Is not Included with the Form W-2 imformation. The IRS may be able to provide this
transcipt Infommation for 1 to 10 years. Informiation for the CUTant year 13 penemily not avaliaks untl the year after It IS fled with the IRS. For
examppiz, W-2 information for 201, filed In 2012, will Ikety not De avalabie from the IRS witll 2013, IT you need W-2 Iformation for reirement
purpases, you shouid contact the Soctsl Security Adminisiration &t 1-800-772-1213. Most raquests will be processed within 10 business oays . [
Caution: If you need a copy of Form W-2 or Form 1089, you should first contact the payer. To get a copy of the Form W-2 or Form 1084 filed
W your ratum, you must Use Form 4506 and requast a Copy of your retum, which Inciudes all sHachments.

[ Yeuwpenoureql.mm Enter the ending data of the year or period, using Me mmdd/yyyy format. If you are requesting mors than four
YE&rs Of pariods, you must Sttach anofier Form 4506-T. Forrequeslsr!ta.mgmqua'ten)'mremms SUCh &5 FOMmM @41, you must anter
each quarter or tax perod separately. . . .
| / | / | / | '
Caution: Do not sign this fom uniess all applicabie [Ines have baen completad.

Signature of taxpayer|s). | declare that | am elther fe taxpayer whose name ks shown on line 12 or 23, or a person authorized to obiain the fax
Information raquested. If Me raquest epplies 10 3 joint retum, &t least one spouse must sign. I signed by a corporate officar, 1 parcent or more
sharahokler, partner, managing mamiver, guandian, tax matiers pertner, exacuior, recalver, adminisTetor, trustee, or party oiher Man the texpayer, |
cartity that | have the authonty 10 executs Form 4506-T on Denall of the taxpayer. Mote: This form must De recedved Dy RS within 120 days of the

signature date.
[T] ‘Signatory attests that he/she Nas read the attestation c1alrse AN Upon S0 reading ceclares Bt h/sNe | Phane number of taxpayer on line
Nas the duthonty to Sign the Fom 4506-T. See INstructions. 1aoraa
} Bignature (e Fetuchons) Defia
Slgn
} THile (1 Ina 1 above b 8 copanmiion, parrarsi, eema, o s
} Spouse’s sgnatos D
For Privacy ACt and Paperwork Reduction Act Notice, see page 2. Gat. o, 37007 Form 4506-T Fer. 00015

Changes to
Tax Return Transcripts

" You can now enter a
“Customer File
umber” on the
Request For
Transcript of Tax
Return.

= Use this line to enter
a students Student ID
number (do not
include parts of the
tax payer SSN)




FIK{ME Changes to

Tax Return Transcripts

* In the spring of 2019 the IRS plans to remove

the option for requesting third-party receipt of
tax information from Form 4506-T. Instead,
transcripts will be mailed only to the taxpayer’s

address of record

» Colleges can opt to participate in the IRS’
ncome Verification Express Services (IVES)
orogram by registering for e-Services on

RS.gov




FAME Looking Forward

FINANCE AUTHORITY OF MAINE

= Can processes be simplified?

= Two primary areas of focus:

* Required documentation

» Communication | HicHSCHOOLSENiGRS Ea Tl o THE LEAKY
iii iiiii MORE THAN 45% OF v(( FAFSA PIPELINE
i [ XX LOW-INCOME SENIORS

® [ ]
' ""' MAY NOT SUBMIT A FAFSA
813 WILL COMPLETE PATHWAY OF LOW-INCOME STUDENTS
ARESS THROUGH THE FAFSA PROCESS
TOP REASONS

‘ 41 GK 51% ARE SELECTED
FOR VERIFICATION
A\ 4 FOR NOT SUBMITTING A FAFSA

104K OR 25% OF THOSE SELECTED FOR
VERIFICATION WILL EXPERIENCE
“VERIFICATION MELT.”

f T09K Merocoaress owanr & 5 5 5 K ONLY 31%
ﬁ 185K OR 2% OF THOSE WHO ARE

1: DO NOT KNOW HOW OR THAT THEY COULD
2: ARE DEBT AVERSE OR THINK CREDIT IS TOO LOW

3: ARE NOT PURSUING COLLEGE
4: THE FORM IS TOO COMPLICATED

AWARDED A PELL GRANT WILL OF LOW-INCOME

EXPERIENCE “SUMMER MELT.” STUDENTS ENROLL
N USING A PELL GRANT
n} sk = (1 FIGURE REPRESENTS 100K STUDENTS)

National College Access Network https: //bit.ly /2EuébZc


https://bit.ly/2Eu6bZc

FIAME

FINANCE AUTHORITY OF MAINE

Sample Verification Worksheets

|

Independent Student Verificatiol

“fiour Free Application for Federal Student Aid (FAFSA] was sslects|
called “verification.” Being szlected does not mean you've done 3|
review the information provided on your application and documed
wyour FAFSA information and your financizl documents, correctiong

We cannot process your financial aid until werification has been o
=ign and return this form as soon as possible to our office, Please)

Il IME ude I me

AEGrEEE (INGU0E 3pE o ]

Ty TiEtE i

Section A: Family Information

List the people in your [the student’s) household, include:
»  Yourself; and
»  Yourspouse, if you ars married; and
« Wour children and your spouse’s children if you or your 5
from July 1, 2019 through June 30, 2020, even if 3 child dj
» Other people if they now live with you and you ar your sp
will continue to provide more than half of their support fi

Frovids the name of the college being attendsd by any housshold
half-time in & degre=, diploma, or certificate program at an ligib
betwsen July 1, 2013 and June 30, 2020,

Full Hame Age | Relati
Suzy Smith 15 E
{exampie)

Dependent Auto-Zero Student W

‘four Free Application for Federal Student Aid (FAFsA] was selected
called “verification.” Being selected does not mean you've done any|
review the information provided an your application and document
wour FAFSA information and your financial documents, corrections

We cannot process your financial aid until verification has been cor
sign and return this form as soon as possible to our office. Please of

i IME LIDE 1 me

Adfdress [mduge SpE e

Tty Tiate Zp

Parent Income for Work Information

Did or your parent file taxes for 20177 If 50, using the |RS Dsts Retri
For more infermation on this tool 2nd how to use it, see page 2.

Check the ONE box that applies:

O My parent|s) have filed 3 2007 federal income tax retum an
within the FAFSA to transfer 2017 IRS income information in
O My parent|s) have filed or are required to file 8 2017 feders
niot to use the IRS Data Retrigval Tool within the FAFZA. | ha
transcriptfs].
O My parent|s] were employsd in 2017 and did not and ars ng
have attached my parent(s)’ 2007 W-2s, completed the box
werification of Mon-filing Letter |See page 2 for instructions
nonfiling Letter].

Employer's Mame

O Wy parents) have not filed and are not reguired to file a 3
income earmed from work in 2017 1 hawe attached my pal
(5ee page 2 for instructions on how to obtain an IRS Verif

Each persaon signing this worksheet certifies that all of the informatig
student and one parent whose information was reported on the FAR

QA R Tats “Farg

Retumn by mail to: School address

Request copies: Mtappan@FAMEmaine.com

Dependent Student Verification Worksheet 2019-2020

“igur Fres Application for Federal Student Aid [FAFSA) was selected by the U.S. Dept. of Education for 3 review proczss
called “verification.” Being selected doss not mean you've done anything wrong! 1t does require us, a5 your school, to
review the information provided an your application and document that it is correct. If there are differences between
wour FAFSA information and your financizl documents, corrections may need to be made.

‘W cannat process your financial aid until werification has been completed, so please complete all applicable items,
=ign and return this form as spon as passible to our office. Please contact us if you have questions.

ITOdent L35t Mame STOOENT FITSE Hame Stugent M. SHodent 10 Memoer

Afdress (NOUGE 3pE A

Tty Siate Tip Code Ted Phone Mumoer

Section At Family Information

List the people in your parent{s]’ household, indude:

»  Yourself; and

» Your parent(s), including stepparent, (2= listed on your FAFSA} even if you don't live with your parent(s); and

» Your parent|s)’ other children, even if they don't live with your parentis), if (g} your parent]s) will provide
more than half of their support from July 1, 2019 throwgh June 30, 2020, or (b the children would be required
to provide parentzl information when applying for Federal Stwdent Aid; and

»  Other people if they now live with your parentis) and your parent(z] provide more than half of their support
and will continue to provide mare than half of their support from July 4, 2018 through June 30, 2020

Frovide the name of the colleges being attended by any househald member listed below, =xcluding parent|s), who will
be enrofled at |esst half-time in 3 degree, diploma, or certificate program at an eligible post-secondary educational
institution any time between July 1, 2018 and June 30, 2020.

Will be
Full Name Age | Relationship college enrolled at
least Half
Time |Yes or
Moj
Suzy Smith 15 self HYZ College Yes
fexample)



mailto:Mtappan@FAMEmaine.com

FLLAME Looking forward

FINANCE AUTHORITY OF MAINE

Justin D
G o a
FSA will allow signed copies of tax returns to
verify income. And aid offices can accept
signed statements of verification of non-
filing... more coming. #FSATC2018 Big

Victories in our attempt to balance student
burden and program integrity!

Tyler Pruett
&) et Crotow ) ~
This got a loud cheer which reminds me what

a bunch of nerds we finaid people are
#FSATC2018

Rachel Fishman @ @higheredrachel

FSA will also move to accepting tax returns for income verification instead of only tax
transcripts. (Hooray!!). #FSATC2018



FAME Resources

FINANCE AUTHORITY OF MAINE

SIMPLE STEPS TO TRANSFER TAX INFORMATION INTO YOUR FAESA"FORM

The IRS Data Retrieval Tool (IRS DRT) Electronically Transfers Your Federal Tax Return Information Into Your FAFSA®" Form

f e R EAST ETIE

Log in to your current  : Click the “Link to : Check the “Transfer
FAFSA form or stata  : IRS” button and log in ~ : My Tax Information
new application at with your FSAIDto be into the FAFSA form”
fafsa.gov. 2 transferred to the IRS : box, and click the

to retrieve your info. “Transfer Now” button.* :
In the finances section Once at the IRS site, You will know that your federal tax ]
of the online form, you enter your information return information has been *For your protection, your tax
will see a “Link to IRS” exactly as it appears successfully transferred because the information will not be displayed on
button if you are eligible on your federal income words “Transferred from the IRS” will : 7
to use the IRS DRT. tax return and click the display in place of the IRS either the IRS site or fafsa.gov.

“Submit” button. information in your FAFSA form.

The IRS DRT can be used by both . To learn more about the IRS DRT,
FederalStudentAid | masovns. visitStudentAid gov/rscrt

T T T T T e O T T e T T T T e T T T T T e T T T e T T T T T e e e T T T T T O

https://studentaid.ed.qov/sa/sites/default/files /transfer-tax-info-to-fafsa.png




FLAME Resources

FINANCE AUTHORITY OF MAINE

Federal Register Notice of Information to be Verified for the 2019-2020 Award
Year March 28, 2018 https://ifap.ed.gov/freqisters/attachments/FR032818.pdf

Dear Colleague Letter GEN 18-03 March 29, 2018
https://ifap.ed.gov/dpcletters/GEN1803.html

2019-2020 FAFSA Verification Suggested Text June 8, 2018
https://ifap.ed.gov/eannouncements/060818VerifiSuggestedTextPackage1920.html

2019-2020 ISIR Guide September 6, 2018
https://ifap.ed.gov/eannouncements/090618ISIRGuide20192020.html

IRS Announced Updated Tax Transcripts Redacting Sensitive Information
October 4, 2018

https://ifap.ed.gov/eannouncements/100418IRSAnnUpdatedTaxTranscriptsRedactS
enlnfo.html

- Verification Q & As V/

- https://www?2.ed.gov/policy/highered/reg/hearulemaking/2009/verification.html



https://ifap.ed.gov/fregisters/attachments/FR032818.pdf
https://ifap.ed.gov/dpcletters/GEN1803.html
https://ifap.ed.gov/eannouncements/060818VerifiSuggestedTextPackage1920.html
https://ifap.ed.gov/eannouncements/090618ISIRGuide20192020.html
https://ifap.ed.gov/eannouncements/100418IRSAnnUpdatedTaxTranscriptsRedactSenInfo.html
https://www2.ed.gov/policy/highered/reg/hearulemaking/2009/verification.html

FAME Questions?

FINANCE AUTHORITY OF MAINE

Finance Authority of Maine
5 Community Drive

PO Box 949 Like Us On f
Augusta, ME 04332 facebook

1-800-228-3734
TTY: 207-626-2717
education@FAMEmaine.com

FAMEmaine.com



mailto:education@FAMEmaine.com
http://www.famemaine.com/

