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FAME FAFSA Changes

FINANCE AUTHORITY OF MAINE

"= The 2017-18 FAFSA available Oct. 1, 2016

o Change to October 1 availability is permanent

= Earlier Year of Income Information Required

o For 2017-2018 FAFSA, 2015 income information
required



FIAME

FINANCE AUTHORITY OF MAINE

CHANGES TO THE FAFSA PROCESS FOR 2017-18

SUBMIT A FAFSA EARLIER: Students will be able to submit a 2017-18 FAFSA as early as Oct. 1, 2016, rather than beginning on Jan. 1, 2017.
The earlier submission date will be a permanent change, enabling students to complete and submit their FAFSAs as early as October 1 every year.
(There is NO CHANGE to the 2016-17 schedule. The 2016-17 FAFSA became available Jan. 1, 2016.)

USE EARLIER INCOME AND TAX INFORMATION: Beginning with the 2017-18 FAFSA, students will report income and tax information from an earlier tax year.
For example, on the 2017-18 FAFSA, students (and parents, as appropriate) will report their 2015 income and tax information, rather than their 2016

income and tax information.

Here's a summary of key dates for submitting the FAFSA depending on when you plan to go to school:

IF YOU PLAN TO ATTEND
COLLEGE FROM

YOU WILL SUBMIT
THIS FAFSA

YOU CAN SUBMIT
THE FAFSA FROM

USING INCOME AND TAX
INFORMATION FROM

July 1, 2015-June 30, 2016

2015-16

January 1, 2015-June 30, 2016

2014

July 1, 2016-June 30, 2017

2016-17

January 1, 2016-June 30, 2017

2015

July 1, 2017-June 30, 2018

2017-18

October 1, 2016-June 30, 2018

2015

July 1, 2018-June 30, 2019

FederalStudentAid

An OFFICE of the U.5. DEPARTMENT of EDUCATION

2018-19

October 1, 2017-June 30, 2019

2016

StudentAid.gov/fafsa




FAME Get Ready to File

FINANCE AUTHORITY OF MAINE

" Get FSA IDs now!

* STRONGLY encourage students and parents to
get their FSA ID (username and password) ahead
of time

e All students need an FSA ID

* Dependent students will also need one parent to
have an FSA ID to:

o Use the IRS Data Retrieval Tool
o Sign the FAFSA



FAME Get Ready to File

FINANCE AUTHORITY OF MAINE

= Get FSA IDs now!
* Benefit of getting FSA ID ahead of time:

0 SSA will verify info; if problem, time to
resolve

o When student signs in using his/her FSA ID,
student name, SSN, and DOB will be

prepopulated



FAME Get Ready to File

FINANCE AUTHORITY OF MAINE

" Get FSA IDs now!

* Go to fsaid.ed.gov to create an FSA ID and
use FAME's FSA ID Information Tracking Sheet

to keep track of FSA ID information



http://r20.rs6.net/tn.jsp?f=001tEK9uxcOu9wB0jYgoVqar_FmujmzhzyB6t8QUMjoDuoRZRmDs_H2bwKKnwWAqOqCxRylq7eDKFDVwMg-C1qxwqKgrNQ94exnk7V7ESghReNq2Jr-V6GmC7gKi-9hL_xtmqzAEu3fgg6YHJgu_U09nlUplX5663_XUak9UT12ai6Mp-P1EV5kIv3TPw70vcHa&c=hKc5ilkyPZvInxuN70cGB2kQxEWrbTV1nimRfaqZAgUXyJgKTorqkg==&ch=YdSW1Fynb5cmwYestSBpXRhvjYz_V9hQqoGjae9olekVdO2D49_G9Q==
http://r20.rs6.net/tn.jsp?f=001tEK9uxcOu9wB0jYgoVqar_FmujmzhzyB6t8QUMjoDuoRZRmDs_H2b3PF4MWctz4SMQ2iFBkp_u829QMLbyKs1MauGZOv_Ro0A0n_ziVwc64cfM64BkaBauATRd5dmgSmUt_KoEjDC9KlUnt2oGv_fNXq_MQFM1udQ5ZLvwKnx-2o-U-Rcx8hXTYB3rGCKp452yGiKhKbpnw7IMzInAHWKB8-pD-dFOVgiQZJvHjqO8j47bQwKFuLmyMJxTtXLgi3l1oR08t4Qec=&c=hKc5ilkyPZvInxuN70cGB2kQxEWrbTV1nimRfaqZAgUXyJgKTorqkg==&ch=YdSW1Fynb5cmwYestSBpXRhvjYz_V9hQqoGjae9olekVdO2D49_G9Q==

FAME Important Messages

FINANCE AUTHORITY OF MAINE

= Encourage students to file the FAFSA early
e Still unsure about school deadlines

* Some schools award aid on a first-come, first-
served basis

* No downside to filing early

* Must list one school but can add additional
schools after the FAFSA has been filed



FAME Important Messages

FINANCE AUTHORITY OF MAINE

" Encourage families to use the IRS Data Retrieval
Tool (DRT)

* The 2017-18 FAFSA requires 2015 federal

income information

* Most of those required to file taxes will be able
to use IRS DRT

* To retrieve information, mailing address must be
entered exactly as shown on the tax return

o Recommend having 2015 federal income tax
return(s) available when completing the FAFSA



FAME Important Messages

FINANCE AUTHORITY OF MAINE

= |IRS DRT and the impact on verification:
* According to Federal Student Aid (Jeff Baker):

o “Applicants who use IRS DRT are very, very,
very, very unlikely to be selected for
verification”

= Keep in mind...

= Certain information (assets) is “as of today,”
so read each question and fill out accordingly



FAME Important Messages

FINANCE AUTHORITY OF MAINE

= Important info for 2016-2017 FAFSA filers:
* No renewal option this year
* Avoid providing conflicting income information

* Student Aid Report is available for reference
* Use IRS DRT!



FFAAME  Resources to Support Families

FINANCE AUTHORITY OF MAINE

= Share our resources with families:
* FAME Education Toolkit:
o Postcards
o Posters
* FAMEmaine.com
oFiling the FAFSA section
o Webinars

oNew - Get Ready to File Checklist



http://www.famemaine.com/wp-content/uploads/2016/09/FAFSA-Checklist-2017-18-FAFSA.pdf

FLME

FINANCE AUTHORITY OF MAINE

FLME

GET READY TO FILE THE 2017-2018 FAFSA

Chongas have been moda io the FAFSA! Shdants and families con now file: the FAFSA baginning on Ociober 1. In
addrion, shdants will ke oble 1o fila using on earliar yeor’s iox informofion. The 2017-2018 FAFSA Jusad for tha
201 7201 B academic year] will reguine 3015 income: infoermation.

What you nesd to file the 2017-2018 FAFSA
BET YOUR FSA 1D HOWI
» Tha F54 ID &s e weer noma and possword sidents will e o occess all Fedeml Shdant Ad webeiies,
ncluding FAFSA gow. It ickas obout 10 minuies 1o oo an FS4 |0, so we secommand creating on F5& D
ahaad of ima. Ona pament of a dapendent studant will olso need o oeak on F5A ID o sgn the FAFSA.
» To cwom ond leom mosa about fe F54 1D, go to FSAIDLed. gov. Keep bock of your F54, ID infarmatian using
FAMIE' F5& 1D Information Tracking Shast.

Dependent students will need the following information:
O Your and your poranis’ P54, D
O ‘Your and your porants’ Social Secwity numbars
O ‘Your and your porants’ 3015 federal Income tax returns, 2015 W-2 foms, ond athar recoeds of monay eamed
O ‘Your and your porants’ cumant bank siolemants
Wappliabla, you will alss mad...
O Your drivar's licansa | applicablal
O ‘Your and your porants’ 3015 uniaxed Income information

O ‘Your and your porants’ cumant business and Invazimant morigega Information, business and fam recoeds, siodk,
bond and ofher Imeestment recoed=.

O ‘Your allen regisiation ar pemanan sident cord (i you are not a L5, cittzen)
o0 mvarsa io loorn mom obout porant information on the FAFSA.

Assets on the FAFSA
Many sudants and pomnts. oren't reguined 1o sepor azets. Fyou am, be swea you only Indiuda ossats hot haes 1o ba
sparied.

REFORTABLE ASSETS OM THE FAFSA: HOM-REFORTABLE ASSETS:

O Cosh, chadking, and savings O Tha homa you Iive In
O Real asiok jothar than home you Ive 1nil O Refiremant pluns
O Financial casats, such as siocks, bonds, O Any smaoll, famibyownad busnessas with lass than
cerificalas of depasit, muuol funds, ond money 100 hultime amployeas
morkal cecounts O Tha family fam {f lamiy’s principal residenca and
O UGMA/UTMA occounts porents parficipoie In laming opamtion)
O Collage Savings Plans, inchwding 529 plans ond O Ui nawonce policies:
Covardiall ocoourts (st os o porant assat| O Personal pozsessions, such as cors ond boats

HAVE QUESTIONS ABOUT THE FAFSAT
FAMEMaine.com/FAFSA

PO x4, 5§ Community v, Jgoric, BE (T500547 @ FITATRI0ME oo TEMOTRITH W Fox JOU-4230055 - T MOLLL2TI?

Resources to Support Families

When Is Parent Information Re quired?
Studants ore consicernd depandent ond mauined fe provide paent infermation unlss hay con ongeer YES 1o one of the felowing questions:

O A ony timi since yvou wmed 13, waem both vour porents deceased, wire

O Wdweyow bom below Jonuary 1, 19948
you in lasier cm arwem you o dapandant ar ward of the @k

O M of oodoy, ore you mored ?

O A b baginning ol the 201 7- 18 schoalyear wil you ke warkirg an o
o b progroimd

O Aveyou cormndy sarving on acths Doy inthe U5, Ameed Foros for
purpas. oiter thon hoining, o ore you o veieon of the LU, 3, Amad
Frrcas?

O Doyos hova childmn o dependems who wil meeive mom thon holf of
i suppon fiom you between July 1, 2017 ond june 30, 207187

O s dowrmined by o cout inyour st of logal msidency, omyou er
WhE wou on amandpated minar arin a lega| guard ionshipd

O & any tima on or b Juby 1, 2006, wane you homelass or o rsk of
baing horsaloss?

WHO'S MY PARENT - BRamE Rimsms
WHEN | FILL OUT i el Rk

MY FAFSA
mrwosy % -
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FFAAME  Resources to Support Families

FINANCE AUTHORITY OF MAINE

= Share opportunities to learn more about the
financial aid process

* FA Nights presentation at local high schools

* On-line FA Night presentation
o Wednesday, Sept. 14 at 6:30 PM
o Thursday, Sept. 15 at 6:30 PM
o Wednesday, Sept. 21 at 12:00 PM
o Saturday, October 1 at 10:00 AM

= Go to FAME’s Events for a list of presentations and
to register for the on-line events


http://www.famemaine.com/events/

FFAAME  Resources to Support Families

FINANCE AUTHORITY OF MAINE

" Notify families of FAME’s In-Person FAFSA Help

* Twenty-three sessions held statewide
beginning on October 13

e A full list of events can be found here

* Pre-registration is not required but is
recommended


http://www.famemaine.com/education/topics/filing-the-fafsa/in-person-help-sessions/

FFAAME  Resources to Support Families

FINANCE AUTHORITY OF MAINE

= Up Next - Text “College’ to 44044
* Part of the First Lady’s Reach Higher campaign
* Receive texts about applying to and paying for

school

* Students will get reminders about filling out the
FAFSA and tips on the college admissions process
—from choosing a school to signing up for exams

* Learn more and print signs to share at
BetterMakeRoom.org /up-next



https://bettermakeroom.org/up-next

FAME Supporting Your Efforts

FINANCE AUTHORITY OF MAINE

= FAME
* famemaine.com
oEarly FAFSA
oFiling the FAFSA
o Resources for Education Professionals
* Social Media
o Facebook.com /FAME Education
o Twitter.com /FAME Education



http://www.famemaine.com/education/audiences/k-12-higher-ed-professional/early-fafsa-coming-october-1-2016/
http://www.famemaine.com/education/topics/filing-the-fafsa/resources-for-education-professionals/
http://www.famemaine.com/education/topics/filing-the-fafsa/resources-for-education-professionals/

FAME Supporting Your Efforts

FINANCE AUTHORITY OF MAINE

" Federal Student Aid
* FinancialAidToolkit.ed.gov
* Social Media
o Twitter.com /FAFSA
oFacebook.com /FederalStudentAid
o YouTube.com /FederalStudentAid



https://financialaidtoolkit.ed.gov/tk/

FLME

FINANCE AUTHORITY OF MAINE

Supporting Your Efforts

Help your students “win” by getting the

" New this year-FAME’s FAFSA
Completion Checklist

FAFSA done early, and you could win too!

Past FAFSA svent surveys show us that school counselors are the primary source of
information about FAFSA completion and the reason students “get it done,”

Thank you for all your past hard work encowoging siudents lo file their FAFSAs. FAME has crealed

fhis chacklist of ideas o furer push FAFSA completion at youw school. To odd some fun fo your FAFSA
compledon efforts, we'll sand you o Dunkin® Donuts gift cord plus enfer you 1o win an 1Pad once you've
compleied of least & of 13 of the Ilems. All courselors of your school ore eligible.

* |deas for FAFSA completion

* Complete 8 of 13 items -
we’ll send you a Dunkin’
Donuts gift card and enter
you to win an iPad

Checklist ifems:
O Like the FAME Education Focsbook poge or follow SFAME_Fducation on Twitier
and share o retweet o FAFSARREd pog
Hang posters, post a pholo of hung posters on social media and lng @FAME_Education
Hand out o mail FAFSA remindes poskcands ho sudents
Fos! remindars about FAFSA completion on sockal medio and fog @FAME_Education
Mdke o FAFSA-elaied PA armouncement
Emicil or teod FAFSA reminders ho siudents and parents
Fromote FAMET FAFSA events by emalling, sexting or calling famdies
“oluniear af one of FAME's FAFSA evenis
Hast jor have hosled the previows spring| e Financial Aud Might for 2017 groduates
Sign up fo use FAME's FAFSA, completion porfal
Hang o thermomeder paster fwill be malled io schoals afier janwary 1, 2017) with your curent
FAFSA completion roke, post o photo on sodal media ond fog SFAME_Education
O Share your favorite FAFSA compledon Hips by emalling Mila Toppon
al mioppon@FAMEmaIne. com

e

* All counselors at a school

° °
q re e I I g I b I e O Schedule a Financial Asd Might for the class of 2018

Each counselor can “count
an activity at your school
like, hosting an FA Night

Visit FAMEmaine.com,FAFSA to download more fools such as the thermometer poster and scriphs
for texts, PA announcements, emails and newslaters.

How fo submit the completed checklist o FAME:
Post a pholo of yoursell with your complesed checklist on sockal media
and fog @FAME_Fducation, OR
Mall or emall Mile Tappen o copy of your checklist - PO Box 949 Augusia, Maine
o mioppan@fAMEmoine. com

We'll send you a $10 Dunkin’ Donuts gift card and enter you to win an iPad! Share
your checklist with us as soon as you've completed 8 of the 13 tems. All entries must be
received by FAME by May 1. The drawing for the iPad will be dene after May 1, 2017,

T T T T T O T T T T T T T T T T T T T T T e T T T T T ey e e T T T T



FAME Supporting Your Efforts

FINANCE AUTHORITY OF MAINE

= FAFSA's FAFSA Completion Portal

* Get student specific FAFSA completion
information

* Enhancements
o Verification selection flag
oExpanded completion statuses — Y, N, and |

* Developing process so Career and Technical

High Schools can participate



FAME Supporting Your Efforts

FINANCE AUTHORITY OF MAINE

= FAFSA's FAFSA Completion Portal

* If your school hasn’t signed up but is
interested in participating, email
mtappan@famemaine.com

* We will email another invitation to schools
that are not currently participating in

October


mailto:mtappan@famemaine.com

FAME Things to Keep In Mind

FINANCE AUTHORITY OF MAINE

= Response to families who have had significant
income changes since 20152

e 2015 income information must be used on the
2017-2018 FAFSA, even if changes have

occurred

* If income is significantly different, contact the
Financial Aid Office to discuss further



FAME Things to Keep In Mind

FINANCE AUTHORITY OF MAINE

= Manage expectations related to timing of
award notifications

* Many schools won’t begin sending award
notifications until February

e Students need to be offered admission before
an award will be sent

* Timeframes will vary by school

* Early aid offers will likely be estimates



FAME Things to Keep In Mind

FINANCE AUTHORITY OF MAINE

= These changes are very positivel

* Even if awards aren’t sent until February,
students will have more time to compare
award packages

* We'll soon release our revised What Happens
Next with additional information to help
families compare awards



FAME Upcoming Training
= October’'s Wednesday Webinar
What You Need to Know to File the
2017-2018 FAFSA
Wednesday, October 12 at 10:00 AM

= Focus on the IRS Data Retrieval process

= |nvitation and registration information will be
sent on September 28

T T T T T O T T T T T T T T T T T T T T T e T T T T T ey e e T T T T



FLME Questions?

FINANCE AUTHORITY OF MAINE

Finance Authority of Maine
5 Community Drive

P.O. Box 949 ™
Augusta, ME 04332 fasall, f
1-800-228-3734 ——
TTY: 207-626-2717

education@FAMEmaine.com

FAMEmaine.com



mailto:education@FAMEmaine.com
http://www.famemaine.com/
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