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Today’s Topics 

 Updating Income Information on the FAFSA 
 When Do Tax Transcripts Become Available? 
 Obtaining Tax Transcripts 

 
 
 



Updating FAFSA Income Information 

 Applicants should file their FAFSAs early using estimated income 
information: 
• Meeting school priority deadlines is critical! 
• Applicants must go back to fafsa.gov to update income and tax 

information after taxes have been filed. 
 

 Using the IRS Data Retrieval Tool (DRT) is strongly recommended. 
• For information on IRS DRT, visit FAMEmaine.com in the Filing the 

FAFSA section for information and a link to our “IRS Data Retrieval” 
webinar. 

 
 If IRS DRT cannot be used, schools may required some students 

(specifically those selected for verification) to submit tax transcript(s). 
 
 



When Do Tax Transcripts  
Become Available? 

 It takes two to three weeks for a tax transcript to become 
available if you filed your tax return electronically and 
eight to 11 weeks for paper IRS tax filers. 
 

 These timeframes apply to those who: 
• are receiving a refund; 
• do not owe money; or  
• paid the full amount due at the time the return was 

filed. 
 

 For all others, the timeframes will be longer. 
 
 



www.IRS.gov 

 
 
    

 
 



Obtaining a Tax Transcript 

 
 
    

 
 



Ordering a Transcript 
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Ordering a Transcript 

 
 
    

 
 



Verification 

 
 

• If selected for verification, the student will still need 
to complete additional paperwork and/or provide 
further documentation. 
 

• It is critical that students pay attention to all 
communication from the school(s). 
• Notifications may come via paper letter or email 

notification – varies by school. 
• Respond quickly – many schools have verification 

deadlines.     

 
 



Closing Thoughts….. 

 Don’t be afraid to ask questions of the financial 
aid office! 
 We’re here to help, too! 

• Visit our website to find more information 
about the complete FAFSA process:  
FAMEmaine.com -  in the Filing the FAFSA 
section. 

 

 

 
 



Finance Authority of Maine 
5 Community Drive 
P.O. Box 949 
Augusta, ME  04332 
1-800-228-3734 
TTY:  207-626-2717 
 
education@FAMEmaine.com 
 
FAMEmaine.com 

Thank you! 

http://www.famemaine.com/

	Obtaining Tax Transcripts�Spring 2016
	Today’s Topics
	Updating FAFSA Income Information
	When Do Tax Transcripts �Become Available?
	www.IRS.gov
	Obtaining a Tax Transcript
	Ordering a Transcript
	Ordering a Transcript
	Verification
	Closing Thoughts…..
	Thank you!

