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NextGen College Investing Plan®

Requests for Information

Questions concerning any of the information provided in this annual report or requests for
additional information concerning the NextGen College Investing Plan should be addressed to:

Finance Authority of Maine - FAME
5 Community Drive

P.O. Box 949

Augusta, ME 04332-0949

(207) 623-3263
NextGen@FAMEmaine.com

Merrill Lynch

1400 Merrill Lynch Drive

Pennington, NJ 08534

Attn: Program Manager, NextGen College Investing Plan
(877) 4-NEXTGEN (463-9843)

Maine State Treasurer

39 State House Station

Burton M. Cross Building, 3rd Floor
Augusta, ME 04333-0039

(207) 624-7477
state.treasurer@maine.gov



NextGen College Investing Plan®

Dear College Investor:

Enclosed is the Annual Report of the NextGen College Investing Plan® (“NextGen®”) for the fiscal year July 1,
2008 through June 30, 2009. The report provides information on the composition and performance of all the
NextGen Portfolios through the period ended June 30, 2009.

The goal of providing a higher education is well worth pursuing, but financing a college degree requires planning.
After housing, for many families higher education may be the single largest expense they will ever incur. That’s
why the NextGen plan provides participants with a broad range of investment choices designed to meet the
differing needs of families investing for college.

A little planning today will go a long way toward providing the gift of a college education. As a person interested
in the NextGen College Investing Plan, you are helping to make the dream a reality.

Sincerely,

S R

David G. Lemoine Elizabeth L. Bordowitz Richard J. Polimeni
Treasurer of State Chief Executive Officer Durector
Advisory Committee Chair Finance Authority of Maine Merrill Lynch
@“E %Memll Lynch
Business & Education
at Work for Maine
Maine State Treasurer Program Administrator Program Manager

1-877-4NEXTGEN ¢ www.nextgenplan.com



NextGen College Investing Plan®

Portfolio Performance Information
For the Period Ended June 30, 2009 (unaudited)

Total Returns Average Annual Total Returns
Calendar Since Inception
3 Month Year to Date 1 Year Inception Date

BlackRock Client Direct Series
BlackRock Age-Based 0-7 Years Portfolio 17.32% 5.88% -25.33% -16.08%  04/30/2007
BlackRock Age-Based 0-7 Years Portfolio H Unit Class* 17.23% 5.92% - -23.10%  07/14/2008
BlackRock Age-Based 8-10 Years Portfolio 15.35% 6.42% -21.70% -13.57%  04/30/2007
BlackRock Age-Based 11-13 Years Portfolio 13.42% 6.65% -17.35% -10.52%  04/30/2007
BlackRock Age-Based 14-16 Years Portfolio 10.35% 5.83% -12.33% -7.08%  04/30/2007
BlackRock Age-Based 17-19 Years Portfolio 7.30% 4.75% -7.21% -3.49%  04/30/2007
BlackRock Age-Based 20+ Years Portfolio 4.08% 3.32% -2.45% -0.18%  04/30/2007
BlackRock 100% Equity Portfolio 18.20% 5.47% -27.51% -17.68%  04/30/2007
BlackRock Equity Index Portfolio 15.92% 3.02% -26.45% -18.15%  04/30/2007

The returns reflect total return for the period ended June 30, 2009 less the Management and Portfolio Servicing Fees as well as fees and expenses
of the Underlying Funds. The allocation of Underlying Funds within the Portfolios is subject to revision at any time by the Finance Authority
of Maine and under normal circumstances it is anticipated that such allocations will be adjusted at least annually. Past performance is no
guarantee of future performance. Investment returns will fluctuate with market conditions.

*This represents the creation of a unit class, not available to investors, within the BlackRock Age-Based 0-7 Years Portfolio in the Client Direct
Series for the purpose of investing funds received from the Alfond Scholarship Foundation for the Harold Alfond College Challenge Grants
awarded for the benefit of eligible Designated Beneficiaries. The Grants are credited to eligible Accounts, but not disbursed to or on behalf
of Designated Beneficiaries until such time as the funds are withdrawn for Qualified Higher Education Expenses of the Designated
Beneficiaries.

Total Returns Average Annual Total Returns
Calendar Since Inception
3 Month Year to Date 1 Year Inception Date
MFS Client Direct Series
MFS Fixed Income Portfolio 10.13% 11.92% 1.18% 1.51%  04/30/2007

The returns reflect total return for the period ended June 30, 2009 less the Management and Portfolio Servicing Fees as well as fees and expenses
of the Underlying Funds. The allocation of Underlying Funds within the Portfolios is subject to revision at any time by the Finance Authority
of Maine and under normal circumstances it is anticipated that such allocations will be adjusted at least annually. Past performance is no
guarantee of future performance. Investment returns will fluctuate with market conditions.

Total Returns Average Annual Total Returns
Calendar Since Inception
3 Month Year to Date 1 Year Inception Date
OppenheimerFunds Client Direct Series
OppenheimerFunds Balanced Portfolio 15.55% 7.04% -30.50% -17.80%  04/30/2007

The returns reflect total return for the period ended June 30, 2009 less the Management and Portfolio Servicing Fees as well as fees and expenses
of the Underlying Funds. The allocation of Underlying Funds within the Portfolios is subject to revision at any time by the Finance Authority
of Maine and under normal circumstances it is anticipated that such allocations will be adjusted at least annually. Past performance is no
guarantee of future performance. Investment returns will fluctuate with market conditions.



NextGen College Investing Plan®

Portfolio Performance Information
For the Period Ended June 30, 2009 (unaudited)

Guaranteed Rate* for Inception
June 1, 2009 to August 31,2009 Date
Principal Plus Client Direct Series Portfolio
Principal Plus Portfolio 3.59% 04/30/2007

*The returns reflect the guaranteed rate for the period less the Management and Portfolio Servicing Fees. The investments of the Principal
Plus Portfolio will consist of one or more Principal Plus Portfolio Investments. Under the initial guaranteed investment contract issued by
Transamerica Life Insurance Company purchased as an investment by the Principal Plus Portfolio, Transamerica Life Insurance Company
guarantees principal, accumulated interest and a future interest rate. Every March 1, June 1, September 1 and December 1, Transamerica
Life Insurance Company announces the interest rate that it will pay for the next three-month period under the guaranteed investment
contract for all existing account balances and contributions during the period. Subject to a minimum gross interest rate that is established
at the beginning of each such period, Transamerica Life Insurance Company sets the interest rate it pays in its sole discretion.



NextGen College Investing Plan®

Portfolio Performance Information
For the Period Ended June 30, 2009 (unaudited)

Total Returns Average Annual Total Returns
Calendar Since Inception
3 Month Year to Date 1 Year Inception Date

BlackRock Client Select Series - S Unit Class

BlackRock Age-Based 0-7 Years Portfolio 16.99% 5.45% -26.04% -1.10% 11/20/2000
BlackRock Age-Based 8-10 Years Portfolio 15.12% 6.00% -22.35% -0.12% 11/22/2000
BlackRock Age-Based 11-13 Years Portfolio 13.10% 6.20% -18.17% 0.51% 11/20/2000
BlackRock Age-Based 14-16 Years Portfolio 10.15% 5.38% -13.08% 1.07% 11/20/2000
BlackRock Age-Based 17-19 Years Portfolio 7.23% 4.49% -7.78% 2.01% 12/01/2000
BlackRock Age-Based 20+ Years Portfolio 3.94% 3.06% -2.88% 2.27% 11/27/2000
BlackRock 100% Equity Portfolio 17.86% 4.96% -28.20% -2.21% 11/16/2000
BlackRock 75% Equity Portfolio 15.21% 6.05% -22.57% -0.63% 11/16/2000
BlackRock Fixed Income Portfolio 8.85% 9.75% -4.60% 3.36% 11/27/2000
BlackRock Client Select Series - A Unit Class

BlackRock Age-Based 0-7 Years Portfolio 17.15% 5.85% -25.59% -0.49% 09/20/2004
BlackRock Age-Based 8-10 Years Portfolio 15.41% 6.41% -21.82% -0.08% 09/20/2004
BlackRock Age-Based 11-13 Years Portfolio 13.37% 6.54% -17.59% 0.54% 09/20/2004
BlackRock Age-Based 14-16 Years Portfolio 10.31% 5.79% -12.48% 1.21% 09/20/2004
BlackRock Age-Based 17-19 Years Portfolio 7.25% 4.59% -7.52% 1.90% 09/20/2004
BlackRock Age-Based 20+ Years Portfolio 3.99% 3.23% -2.61% 2.40% 09/20/2004
BlackRock 100% Equity Portfolio 18.01% 5.25% -27.76% -0.79% 09/20/2004
BlackRock 75 % Equity Portfolio 15.39% 6.40% -22.05% -0.06% 09/20/2004
BlackRock Fixed Income Portfolio 8.96% 9.98% -4.25% 1.19% 09/20/2004
BlackRock Global Allocation Portfolio 12.01% 6.08% -14.13% 4.84% 08/01/2005
BlackRock Large Cap Core Portfolio 11.67% 0.32% -26.29% -1.55% 09/21/2004
BlackRock Large Cap Growth Portfolio 12.57% 6.26% -22.85% -22.19% 10/01/2007
BlackRock Client Select Series - C Unit Class

BlackRock Age-Based 0-7 Years Portfolio 16.96% 5.35% -26.17% -1.18% 09/22/2004
BlackRock Age-Based 8-10 Years Portfolio 15.08% 6.00% -22.44% -0.98% 09/21/2004
BlackRock Age-Based 11-13 Years Portfolio 13.13% 6.10% -18.23% -0.19% 09/22/2004
BlackRock Age-Based 14-16 Years Portfolio 10.00% 5.36% -13.23% 0.48% 09/23/2004
BlackRock Age-Based 17-19 Years Portfolio 7.08% 4.33% -8.15% 1.21% 09/27/2004
BlackRock Age-Based 20+ Years Portfolio 3.85% 2.86% -3.31% 1.65% 10/15/2004
BlackRock 100% Equity Portfolio 17.83% 4.95% -28.25% -1.46% 09/22/2004
BlackRock 75 % Equity Portfolio 15.31% 6.05% -22.63% -0.77% 09/22/2004
BlackRock Fixed Income Portfolio 8.75% 9.57% -4.94% 0.40% 09/22/2004
BlackRock Global Allocation Portfolio 11.79% 5.62% -14.83% 4.00% 08/01/2005
BlackRock Large Cap Core Portfolio 11.41% 0.00% -26.87% -2.24% 09/30/2004
BlackRock Large Cap Growth Portfolio 12.37% 5.82% -23.56% -22.82% 10/01/2007
BlackRock Client Select Series - G Unit Class

BlackRock Age-Based 0-7 Years Portfolio 17.06% 5.65% -25.76% 0.29% 08/12/1999
BlackRock Age-Based 8-10 Years Portfolio 15.30% 6.32% -22.04% 0.90% 08/05/1999
BlackRock Age-Based 11-13 Years Portfolio 13.24% 6.40% -17.81% 1.54% 08/05/1999
BlackRock Age-Based 14-16 Years Portfolio 10.21% 5.63% -12.73% 2.03% 08/05/1999
BlackRock Age-Based 17-19 Years Portfolio 7.21% 4.52% -7.70% 2.64% 08/05/1999
BlackRock Age-Based 20+ Years Portfolio 4.01% 3.18% -2.84% 2.68% 08/17/1999
BlackRock 100% Equity Portfolio 17.97% 5.09% -27.98% -1.72% 12/06/1999
BlackRock 75% Equity Portfolio 15.48% 6.31% -22.21% -0.24% 12/06/1999
BlackRock Fixed Income Portfolio 8.87% 9.83% -4.52% 3.38% 12/08/1999

The returns reflect total return for the period ended June 30, 2009 less the Management, Portfolio Servicing and Maine Administration Fees
as well as fees and expenses of the Underlying Funds. The allocation of Underlying Funds within the Portfolios is subject to revision at any
time by the Finance Authority of Maine and under normal circumstances it is anticipated that such allocations will be adjusted at least
annually. Past performance is no guarantee of future performance. Investment returns will fluctuate with market conditions.

4



NextGen College Investing Plan®

Portfolio Performance Information
For the Period Ended June 30, 2009 (unaudited)

Total Returns Average Annual Total Returns
Calendar Since Inception
3 Month  Year to Date 1 Year Inception Date

Franklin Templeton Client Select Series - S Unit Class

Franklin Templeton Age-Based 0-8 Years Portfolio 16.37% 8.72% -24.10% -1.09% 11/08/2000
Franklin Templeton Age-Based 9-12 Years Portfolio  12.69% 7.52% -16.73% 0.34% 11/07/2000
Franklin Templeton Age-Based 13-16 Years Portfolio  9.38% 6.43% -9.53% 2.39% 11/27/2000
Franklin Templeton Age-Based 17-20 Years Portfolio  5.96% 5.24% -2.12% 3.87% 11/27/2000
Franklin Templeton Age-Based 21+ Years Portfolio 2.88% 4.24% 4.76% 4.83% 12/07/2000
Franklin Templeton Growth Portfolio 16.32% 8.64% -24.14% -1.15% 11/08/2000
Franklin Templeton Growth & Income Portfolio 12.75% 7.51% -16.69% 0.98% 11/13/2000
Franklin Templeton Balanced Portfolio 9.26% 6.36% -9.54% 2.18% 11/14/2000
Franklin Templeton Client Select Series - A Unit Class

Franklin Templeton Age-Based 0-8 Years Portfolio 16.59% 9.06% -23.63% 0.97% 09/20/2004
Franklin Templeton Age-Based 9-12 Years Portfolio  13.02% 7.97% -16.15% 2.23% 09/20/2004
Franklin Templeton Age-Based 13-16 Years Portfolio  9.43% 6.71% -8.94% 3.17% 09/20/2004
Franklin Templeton Age-Based 17-20 Years Portfolio  6.11% 5.45% -1.80% 3.87% 09/20/2004
Franklin Templeton Age-Based 21+ Years Portfolio 2.94% 4.43% 5.06% 4.34% 09/20/2004
Franklin Templeton Growth Portfolio 16.59% 9.06% -23.63% 0.97% 09/20/2004
Franklin Templeton Growth & Income Portfolio 13.02% 7.86% -16.15% 2.23% 09/20/2004
Franklin Templeton Balanced Portfolio 9.52% 6.80% -8.93% 3.19% 09/21/2004
Franklin Templeton Mutual Shares Portfolio 17.13% 5.18% -23.94% -23.31% 10/01/2007
Franklin Templeton Small Cap Value Portfolio 22.96% 5.37% -27.11% -21.99% 10/01/2007
Franklin Templeton Small-Mid Cap Growth Portfolio  17.06% 14.59% -26.39% -25.80% 10/08/2007
Franklin Templeton Client Select Series - C Unit Class

Franklin Templeton Age-Based 0-8 Years Portfolio 16.42% 8.68% -24.22% 0.29% 09/22/2004
Franklin Templeton Age-Based 9-12 Years Portfolio  12.67% 7.39% -16.85% 1.55% 09/24/2004
Franklin Templeton Age-Based 13-16 Years Portfolio  9.25% 6.35% -9.59% 2.44% 09/22/2004
Franklin Templeton Age-Based 17-20 Years Portfolio  5.88% 5.01% -2.54% 3.06% 10/20/2004
Franklin Templeton Age-Based 21+ Years Portfolio 2.71% 3.99% 4.27% 3.47% 10/26/2004
Franklin Templeton Growth Portfolio 16.27% 8.56% -24.25% 0.31% 09/23/2004
Franklin Templeton Growth & Income Portfolio 12.70% 7.51% -16.81% 1.51% 09/22/2004
Franklin Templeton Balanced Portfolio 9.34% 6.34% -9.57% 2.48% 09/24/2004
Franklin Templeton Mutual Shares Portfolio 16.76% 4.73% -24.57% -23.94% 10/01/2007
Franklin Templeton Small Cap Value Portfolio 22.84% 5.09% -27.60% -22.54% 10/01/2007
Franklin Templeton Small-Mid Cap Growth Portfolio  17.13% 14.17% -26.87% -26.56% 10/11/2007
Franklin Templeton Client Select Series - G Unit Class

Franklin Templeton Age-Based 0-8 Years Portfolio 16.54% 8.88% -23.83% -2.79% 08/01/2005
Franklin Templeton Age-Based 9-12 Years Portfolio  12.83% 7.73% -16.44% -0.62% 08/01/2005
Franklin Templeton Age-Based 13-16 Years Portfolio  9.46% 6.58% -9.15% 1.33% 08/01/2005
Franklin Templeton Age-Based 17-20 Years Portfolio  5.95% 5.36% -2.01% 2.96% 08/01/2005
Franklin Templeton Age-Based 21+ Years Portfolio 2.88% 4.24% 4.80% 4.32% 08/01/2005
Franklin Templeton Growth Portfolio 16.53% 8.96% -23.79% 0.46% 10/07/2004

The returns reflect total return for the period ended June 30, 2009 less the Management, Portfolio Servicing and Maine Administration Fees
as well as fees and expenses of the Underlying Funds. The allocation of Underlying Funds within the Portfolios is subject to revision at any
time by the Finance Authority of Maine and under normal circumstances it is anticipated that such allocations will be adjusted at least
annually. Past performance is no guarantee of future performance. Investment returns will fluctuate with market conditions.



NextGen College Investing Plan®

Portfolio Performance Information
For the Period Ended June 30, 2009 (unaudited)

Total Returns Average Annual Total Returns
Calendar Since Inception
3 Month  Year to Date 1 Year Inception Date

MFS Client Select Series - S Unit Class

MFS Age-Based 0-5 Years Portfolio 19.82% 10.18% -28.08% -4.52% 11/16/2000
MFS Age-Based 6-10 Years Portfolio 16.69% 8.57% -22.91% -2.40% 11/16/2000
MFS Age-Based 11-13 Years Portfolio 12.95% 7.09% -15.38% 0.14% 11/16/2000
MFS Age-Based 14-15 Years Portfolio 9.62% 5.07% -10.09% 1.53% 11/22/2000
MFS Age-Based 16-17 Years Portfolio 8.80% 5.14% -8.20% 2.01% 11/22/2000
MFS Age-Based 18+ Years Portfolio 5.84% 4.51% -2.42% 2.64% 11/21/2000
MFS Equity Portfolio 19.25% 9.67% -28.37% -4.56% 11/16/2000
MFS Fixed Income Portfolio 10.02% 11.54% 0.59% 3.74% 11/16/2000
MFS Client Select Series - A Unit Class

MFS Age-Based 0-5 Years Portfolio 19.32% 9.91% -28.02% -0.51% 09/20/2004
MFS Age-Based 6-10 Years Portfolio 16.74% 8.91% -22.40% 0.80% 09/21/2004
MFS Age-Based 11-13 Years Portfolio 13.07% 7.43% -14.87% 2.00% 09/21/2004
MFS Age-Based 14-15 Years Portfolio 9.78% 5.39% -9.57% 2.67% 09/20/2004
MFS Age-Based 16-17 Years Portfolio 8.89% 5.38% -7.86% 1.58% 09/20/2004
MFS Age-Based 18+ Years Portfolio 5.97% 4.72% -2.04% 3.04% 09/20/2004
MFS Equity Portfolio 19.44% 9.90% -27.95% -0.49% 09/20/2004
MFS Fixed Income Portfolio 10.13% 11.74% 0.97% 2.82% 09/20/2004
MFS Research International Portfolio 23.16% 6.75% -32.55% -25.28% 10/01/2007
MFS Value Portfolio 16.37% 1.85% -23.41% -21.10% 10/01/2007
MFS Client Select Series - C Unit Class

MFS Age-Based 0-5 Years Portfolio 19.17% 9.56% -28.50% -1.05% 09/23/2004
MFS Age-Based 6-10 Years Portfolio 16.53% 8.50% -22.99% 0.17% 09/24/2004
MFS Age-Based 11-13 Years Portfolio 12.83% 7.04% -15.56% 1.31% 09/24/2004
MFS Age-Based 14-15 Years Portfolio 9.57% 4.97% -10.21% 2.00% 09/27/2004
MFS Age-Based 16-17 Years Portfolio 8.77% 5.04% -8.52% 0.87% 09/28/2004
MFS Age-Based 18+ Years Portfolio 571% 4.32% -2.80% 2.23% 10/06/2004
MFS Equity Portfolio 19.32% 9.56% -28.50% -1.05% 09/23/2004
MFS Fixed Income Portfolio 9.88% 11.32% 0.27% 2.04% 09/23/2004
MFS Research International Portfolio 23.03% 6.27% -33.07% -25.85% 10/01/2007
MFS Value Portfolio 16.19% 1.56% -23.98% -21.64% 10/01/2007
MFS Client Select Series - G Unit Class

MFS Fixed Income Portfolio 10.03% 11.57% 0.63% 2.43% 10/25/2004

The returns reflect total return for the period ended June 30, 2009 less the Management, Portfolio Servicing and Maine Administration Fees
as well as fees and expenses of the Underlying Funds. The allocation of Underlying Funds within the Portfolios is subject to revision at any
time by the Finance Authority of Maine and under normal circumstances it is anticipated that such allocations will be adjusted at least
annually. Past performance is no guarantee of future performance. Investment returns will fluctuate with market conditions.



NextGen College Investing Plan®

Portfolio Performance Information
For the Period Ended June 30, 2009 (unaudited)

Total Returns Average Annual Total Returns
Calendar Since Inception
3Month  Year to Date 1 Year Inception Date

OppenheimerFunds Client Select Series - A Unit Class

OppenheimerFunds Age-Based 0-5 Years Portfolio  21.25% 12.09% -26.22% -5.07% 08/02/2005
OppenheimerFunds Age-Based 6-8 Years Portfolio  18.01% 11.53% -26.70% -4.60% 08/04/2005
OppenheimerFunds Age-Based 9-11 Years Portfolio  15.82% 6.05% -25.55% -4.31% 08/04/2005
OppenheimerFunds Age-Based 12-14 Years Portfolio 13.60% 3.75% -27.68% -5.49% 08/03/2005
OppenheimerFunds Age-Based 15-17 Years Portfolio 8.67% 3.46% -17.07% -1.89% 08/03/2005
OppenheimerFunds Age-Based 18+ Years Portfolio  5.91% 1.78% -17.81% -2.29% 08/10/2005
OppenheimerFunds Main Street Small Cap Portfolio  31.54% 12.75% -23.33% -5.39% 08/01/2005
OppenheimerFunds 100% Equity Portfolio 21.28% 12.15% -26.14% -0.66% 09/28/2004
OppenheimerFunds Balanced Portfolio 15.37% 6.66% -30.93% -3.78% 10/04/2004
OppenheimerFunds 100% Fixed Income Portfolio 5.90% 1.86% -17.87% -1.48% 11/03/2004
OppenheimerFunds Capital Appreciation Portfolio 18.99% 17.39% -30.43% -2.86% 09/29/2004
OppenheimerFunds Global Portfolio 22.81% 11.89% -23.53% 1.67% 09/22/2004
OppenheimerFunds Client Select Series - C Unit Class

OppenheimerFunds Age-Based 0-5 Years Portfolio  21.07% 11.69% -26.78% -5.76% 08/02/2005
OppenheimerFunds Age-Based 6-8 Years Portfolio  17.69% 11.03% -27.22% -5.39% 08/02/2005
OppenheimerFunds Age-Based 9-11 Years Portfolio  15.60% 5.57% -26.11% -5.10% 08/02/2005
OppenheimerFunds Age-Based 12-14 Years Portfolio 13.23% 3.32% -28.33% -6.19% 08/02/2005
OppenheimerFunds Age-Based 15-17 Years Portfolio 8.53% 3.08% -17.68% -2.57% 08/02/2005
OppenheimerFunds Age-Based 18+ Years Portfolio  5.72% 1.49% -18.40% -3.02% 08/04/2005
OppenheimerFunds Main Street Small Cap Portfolio  31.20% 12.27% -23.87% -6.21% 08/01/2005
OppenheimerFunds 100% Equity Portfolio 20.98% 11.72% -26.75% -1.43% 09/28/2004
OppenheimerFunds Balanced Portfolio 15.13% 6.27% -31.42% -4.22% 09/21/2004
OppenheimerFunds 100% Fixed Income Portfolio 5.70% 1.45% -18.55% -1.99% 09/29/2004
OppenheimerFunds Capital Appreciation Portfolio  18.58% 16.94% -30.98% -3.38% 09/27/2004
OppenheimerFunds Global Portfolio 22.56% 11.42% -24.12% 1.11% 09/27/2004

The returns reflect total return for the period ended June 30, 2009 less the Management, Portfolio Servicing and Maine Administration Fees
as well as fees and expenses of the Underlying Funds. The allocation of Underlying Funds within the Portfolios is subject to revision at any
time by the Finance Authority of Maine and under normal circumstances it is anticipated that such allocations will be adjusted at least
annually. Past performance is no guarantee of future performance. Investment returns will fluctuate with market conditions.

Guaranteed Rate* for Inception
June 1, 2008 to August 31, 2008 Date
Principal Plus Portfolio S Unit Class - Client Select Series
Principal Plus Portfolio 3.07%* 09/16/2003
Principal Plus Portfolio A Unit Class - Client Select Series
Principal Plus Portfolio 3.37%* 09/20/2004
Principal Plus Portfolio C Unit Class - Client Select Series
Principal Plus Portfolio 3.07%* 09/28/2004
Principal Plus Portfolio G Unit Class - Client Select Series
Principal Plus Portfolio 3.32%* 09/08/2003

*The returns reflect the guaranteed rate for the period less the Management, Portfolio Servicing, and Maine Administration Fees. The
investments of the Principal Plus Portfolio will consist of one or more Principal Plus Portfolio Investments. Under the initial guaranteed
investment contract issued by Transamerica Life Insurance Company purchased as an investment by the Principal Plus Portfolio,
Transamerica Life Insurance Company guarantees principal, accumulated interest and a future interest rate. Every March 1, June 1,
September 1 and December 1, Transamerica Life Insurance Company announces the interest rate that it will pay for the next three-month
period under the guaranteed investment contract for all existing account balances and contributions during the period. Subject to a
minimum gross interest rate that is established at the beginning of each such period, Transamerica Life Insurance Company sets the interest
rate it pays in its sole discretion.
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NextGen College Investing Plan®
Independent Auditors’ Report

To the Management of the Finance Authority of Maine and Maine Advisory Committee on College
Savings:

We have audited the accompanying statement of fiduciary net assets of the NextGen College Investing
Plan® (the “Program™), a Program of the State of Maine, as of June 30, 2009, and the related statement
of changes in fiduciary net assets for the year ended June 30, 2009 as shown on pages 14 through 21.
These financial statements are the responsibility of the Program’s management. Our responsibility is
to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the respective financial statements are free of material misstatement. An audit includes
consideration of internal control over financial reporting as a basis for designing audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Program’s internal control over financial reporting. Accordingly, we express no such
opinion. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the respective financial statements, assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above present fairly, in all material respects, the
financial position of the Program as of June 30, 2009, and the changes in fiduciary net assets for the
year then ended in conformity with accounting principles generally accepted in the United States of
America.

Management’s Discussion and Analysis on pages 11 through 13 is not a required part of the basic
financial statements, but is supplementary information required by the Governmental Accounting
Standards Board (“GASB”). This supplementary information is the responsibility of the Program’s
management. We have applied certain limited procedures, which consisted principally of inquiries of
management regarding the methods of measurement and presentation of the supplementary
information. However, we did not audit such information and we do not express an opinion on it.

Our audit was conducted for the purpose of forming an opinion on the Program’s financial statements
taken as a whole. The accompanying Combining Statements on pages 22 through page 42 and Other
Financial Information on pages 43 through 92 are presented for purposes of additional analysis and are
not a required part of the basic financial statements. These Combining Statements and Other Financial
Information are the responsibility of the Program’s management. Such information has been subjected
to the auditing procedures applied by us in the audit of the basic financial statements and, in our
opinion, is fairly stated in all material respects in relation to the basic financial statements taken as a
whole.

DELOITTE & TOUCHE LLP
Princeton, New Jersey
October 14, 2009
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NextGen College Investing Plan®

Management’s Discussion and Analysis
June 30, 2009 (unaudited)

As management of the Maine College Savings Program, known as the NextGen College Investing Plan
(the “Program”), we offer readers of the Financial Statements of the Program this discussion and analysis
of the financial performance for the fiscal year ended June 30, 2009.

Financial Highlights

The assets held for individuals and organizations participating in the Program exceeded its liabilities at
the close of the fiscal year by $4,206,395,603.

The Program had contributions of $1,433,070,198 (including both contributions to Program Accounts
and exchanges of $879,377,246 among Program Portfolios) and withdrawals of $1,544,056,968
(including both withdrawals from Program Accounts and exchanges of $879,377,246 among Program
Portfolios), providing for $110,986,770 of net withdrawals during the fiscal year ended June 30, 2009.

NextGen Portfolio Performance Information

Participants provide instructions for the investment of contributions to purchase units of specific
Portfolio(s). The performance of each Portfolio is net of Program fees and expenses.

The Principal Plus Portfolio seeks to provide current income while maintaining stability of principal. The
assets of the Principal Plus Portfolio are invested in a guaranteed investment contract (“GIC”) issued by
Transamerica Life Insurance Company (“Transamerica”). The performance of the Principal Plus Portfolio
depends on the interest rate of the GIC in which it invests. Transamerica announces the interest rate that
will be credited for a three month period under the GIC every March 1, June 1, September 1 and
December 1. The Principal Plus Portfolio will provide a 1.5% minimum rate of return before the
deduction of Program fees and expenses, so long as the Principal Plus Portfolio solely invests in GICs.

The Program Portfolio total returns and the average annual total returns are included in this discussion
for investor informational purposes.
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Overview of the Financial Statements

This annual report consists of several parts including the Management’s Discussion and Analysis (this
section), the basic Financial Statements, Combining Statements and Other Financial Information. The
basic Financial Statements are composed of a Statement of Fiduciary Net Assets, a Statement of
Changes in Fiduciary Net Assets, and notes that explain some of the information in the Financial
Statements and provide more detailed data.

The Statement of Fiduciary Net Assets presents information on the Program’s assets and liabilities, with
the difference between the two reported as net assets. This statement is prepared using the accrual basis
of accounting, whereby revenues and assets are recognized when a contribution in the Program is
completed; withdrawals and refunds are recognized when payable; and expenses and liabilities are
recognized when incurred, regardless of when cash is received or paid.

The Statement of Changes in Fiduciary Net Assets presents information showing how the Program’s net
assets changed during the most recent fiscal year. All changes in net assets are reported as soon as the
underlying event giving rise to the change occurs, regardless of the timing of related cash flow. Thus,
revenues and expenses are reported in this statement for some items that will result in cash flows in
future fiscal years.

Notes to the Financial Statements provide additional information that is essential to a full
understanding of the data provided in the Financial Statements.

The Program is a private purpose trust fund, a type of fiduciary fund as defined by GASB Statement
No. 34. The Program assets do not represent discretionary assets of the Finance Authority of Maine to
finance its operations. The Program’s assets can only be used for the withdrawals of NextGen
Participants, payment of administrative expenses and Program purposes.

Financial Analysis
To begin the financial analysis, a summary of the Program’s assets and liabilities as of June 30, 2009
and June 30, 2008 is presented below:

As of June 30 2009 2008

Total Assets $ 4,209,200,043 $ 5,316,508,664
Total Liabilities 2,804,440 394,213
Total Net Assets $ 4,206,395,603 $5,316,114,451

The condensed financial information above is meant to provide a snapshot of the overall financial
condition of the Program.

Investments comprise $4,209,169,379 of total assets. Other assets include outstanding dividends receivable.
Liabilities consist of Program expenses payable in the amount of $2,804,440.

As illustrated by the summary above, the Program’s net assets decreased by $1,109,718,848 in fiscal year
2009. This decrease is primarily attributable to $110,986,770 of net withdrawals from the Program and
fiscal year 2009 net decrease in net assets resulting from operations of $998,732,078. Program expenses
decreased in fiscal year 2009 as a result of the decrease in average daily net assets during the period.
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Changes in net assets: The following represents the changes in net assets for the years ended June 30,
2009 and June 30, 2008.

2009 2008

Additions
Contributions™:

PartiCIPANTS c.cveveveeeieiceiesieiete ettt $ 1,433,070,198 $1,857,853,025

Total cONtITDUIONS ....ccviivvereericrieecereeteeeeee ettt 1,433,070,198 1,857,853,025

Investment income:

Net decrease in fair value of InvesStments.........ccceeveeveereevennnn. (859,859,971) (923,129,486)

Net realized gain (loss) on sale of investments............ccceeve... (258,767,555) 175,142,845

DiIVIAENAS ettt 114,456,757 157,560,250

| E<h (<) TR 5,977,182 3,028,765

Capital gains distributions from investments .............ceceeveene. 34,375,328 216,531,462

Total INVeStmMENt 10SS.....cvevvierieiieeerieticeeeeeceeeee e (963,818,259) (370,866,164)

Total additions.................ccoooveveieiiiiieieeceeeceeeeeeeeee e, 469,251,939 1,486,986,861
Deductions

Program withdrawals™ .........ccccovivieinirinreceeeeeee 1,544,056,968 1,355,644,989

Management Fees ........ccoceviriiininiiiienienineeeeeeteeeeee e 20,532,880 25,738,774

Portfolio Servicing Fees .......ccveivieenirerieienieieireeeeeeeeenes 8,030,880 10,089,016

Maine Administration Fees ........coevvvvivieieveeeeeeeereeeeeennn, 6,350,059 7,950,946
Total deductions.................ccoocvvvvierieiecieeieieeeeeeceeeere e, 1,578,970,787 1,399,423,725
Change in net assets held for Participants ..........ccocecerveereruenennen (1,109,718,848) 87,563,136
Net assets at beginning of Year .......cccceeveveerieerieereeereeereeees 5,316,114,451 5,228,551,315
Net assets at end of year ............ccoccceoevnniiinnnccinncccces $ 4,206,395,603 $5,316,114,451

*  Contributions include both (1) any contributions to the Program made by Participants and (2) any exchanges within the Program that result
in a reinvestment of assets. For the year ended June 30, 2009, the Program had $879,377,246 of such exchanges.

** Program withdrawals include both (1) any Participant withdrawals from the Program, and (2) any exchanges among Portfolios within the
Program. For the year ended June 30, 2009, the Program had $879,377,246 of such exchanges.

The Program’s net assets decreased by approximately 21% in fiscal year 2009 compared to fiscal year
2008. The overall decrease was primarily attributable to withdrawals from the Program Accounts by
Participants and market depreciation of the Portfolios’ investments. Investment loss was $(963,818,259)
in fiscal year 2009 which was substantially higher compared to $(370,866,164) of investment loss in
fiscal year 2008.

Total Program contributions, inclusive of intra-Program exchanges were $1,433,070,198 in fiscal year
2009 compared to $1,857,853,025 in fiscal year 2008. This represented a 23% decrease in contributions
made to the Program in fiscal year 2009.

Total Program withdrawals, inclusive of intra-Program exchanges were $1,544,056,968 in fiscal year 2009
compared to $1,355,644,989 in fiscal year 2008. This represented a 14% increase in withdrawals from
the Program fiscal year 2009.
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NextGen College Investing Plan®
Statement of Fiduciary Net Assets as of June 30, 2009

Assets:
Current Assets:
INVESTMENTS At FAIF VAIUC ...ttt ettt eee e e eeeeneea $ 4,209,169,379
D\ o [T T0 R C=TeT=TATZ= | o] 30,664
o] £ 1= TSTT= T 4,209,200,043
Liabilities:
Current Liabilities:
Program expenses Payable ........cceveeieeneenen e 2,804,440
B L0] = I TF=1 o] (TR 2,804,440
TOAI NEE ASSEES ...ttt ettt e e e e e et e ee e e e eeeeeenee e $ 4,206,395,603

NextGen College Investing Plan®
Statement of Changes in Fiduciary Net Assets for the Year Ended June 30, 2009

Additions
Contributions™:
PartiCiPaNntS ....vee et e $ 1,433,070,198
Total CONTIIDULIONS ..vvieei e e e e e e e 1,433,070,198
Investment income:
Net decrease in fair value of investments ..........cccocvveneiiinniscces (859,859,971)
Net realized [0Ss on sale of INVESTMENTS ....evivcveie i (258,767,555)
DY/ To (=12 Lo [T 114,456,757
[0 (=TT USRS 5,977,182
Capital gains distributions from investments ...........ccccceevviieievecicciecnee, 34,375,328
Total INVESIMENT [0SS.....ccueeieeeccee e (963,818,259)
Total additionsS ..........cvviiiiieie e 469,251,939
Deductions
Program withdrawalS X........ccveeeieeeereeeese e 1,544,056,968
ManagemeNt FEES .....uiiiiiiiei e 20,532,880
Portfolio SErvicing FEES......cviirieii e 8,030,880
Maine Administration FEES ......cuievuieiiieceeeee e 6,350,059
Total dedUCLIONS .........oeeeiieee e 1,578,970,787
Change in net assets held for Participants.........ccocvevriniinenenecniencsesenn (1,109,718,848)
Net assets at beginning of Year ... 5,316,114,451
Net assets at the end of the year ...............ccooo i, $ 4,206,395,603

* Contributions include both (1) any contributions to the Program made by Participants and (2) any exchanges within the Program that result
in a reinvestment of assets. For the year ended June 30, 2009, the Program had $879,377,246 of such exchanges.

** Program withdrawals include both (1) any Participant withdrawals from the Program, and (2) any exchanges among Portfolios within the
Program. For the year ended June 30, 2009, the Program had $879,377,246 of such exchanges.

See Notes to Financial Statements.

14



NextGen College Investing Plan®
Notes to Financial Statements for the Year Ended June 30, 2009

1. Organization and Operations:

The NextGen College Investing Plan (the “Program”) was established in accordance with Chapter 417-E
of Title 20-A of the Maine Revised Statutes Annotated of 1964, as amended (the “Act”), to encourage the
investment of funds to be used for Qualified Higher Education Expenses at institutions of higher
education. The Program is designed to comply with the requirements for treatment as a Qualified Tuition
Program under Section 529 of the Internal Revenue Code of 1986, as amended (a “529 Savings Plan”).
The Act authorizes the Finance Authority of Maine (“FAME”) to administer the Program and act as
administrator of the Maine College Savings Program Fund (the “Program Fund”). The Program Fund is
held by the Treasurer of the State of Maine (the “Treasurer”), who invests it under the direction of and with
the advice of a seven member Advisory Committee on College Savings, which is chaired by the Treasurer.
FAME and the Treasurer have selected Merrill Lynch, Pierce, Fenner & Smith Incorporated (“Merrill
Lynch”), to act as the Program Manager (the “Program Manager”), pursuant to a Program Management
Agreement (the “Management Agreement”), dated May 27, 1999, as amended and restated as of
February 7, 2007, among FAME, the Treasurer, Merrill Lynch and Financial Data Services, Inc. (“FDS”), a
wholly owned subsidiary of ML & Co., which serves as Portfolio Servicing Agent for the Program. The
Management Agreement provides that Merrill Lynch and FDS are responsible for providing certain
administrative, recordkeeping and investment services and marketing for the Program. On January 1,
2009 Merrill Lynch and its parent company, Merrill Lynch & Co., Inc. ("ML & Co."), became subsidiaries
of Bank of America Corporation (“BAC”). ML & Co. has a substantial financial interest in BlackRock, Inc.,
the parent company of BlackRock Advisors, LLC (“BlackRock”).

The Program’s investments are comprised of 47 different investment portfolios (the “Portfolios”). These
financial statements report on the Portfolios, each of which invests in a combination of Underlying Funds
managed by BlackRock (or an advisory affiliate) or a Sub-Advisor (except for the Principal Plus Portfolio),
recommended by the Program Manager and approved by FAME and the Treasurer. The Principal Plus
Portfolio is currently invested in one guaranteed investment contract (“GIC”) issued by Transamerica Life
Insurance Company (“Transamerica”). For more complete information, including charges, expenses and
risks of investing in the Program, please refer to the current NextGen Client Select Series and Client
Direct Series Program Descriptions and Participation Agreements.

State Street Corporation (“State Street”), provides certain accounting services to the Program.
The Program Portfolios commenced operations as follows:
BLACKROCK CLIENT DIRECT SERIES PORTFOLIOS

Portfolio Client Direct Series Commencement of Operations
BlackRock Age-Based 0-7 Years Portfolio - Unit Class Direct 04/30/2007
BlackRock Age-Based 0-7 Years Portfolio- Unit Class H* 07/14/2008
BlackRock Age-Based 8-10 Years Portfolio 04/30/2007
BlackRock Age-Based 11-13 Years Portfolio 04/30/2007
BlackRock Age-Based 14-16 Years Portfolio 04/30/2007
BlackRock Age-Based 17-19 Years Portfolio 04/30/2007
BlackRock Age-Based 20+ Years Portfolio 04/30/2007
BlackRock 100% Equity Portfolio 04/30/2007
BlackRock Equity Index Portfolio 04/30/2007

* This represents the creation of a unit class, not available to investors, within the BlackRock Age-Based 0-7 Years Portfolio in the Client Direct
Series for the purpose of investing funds received from the Alfond Scholarship Foundation for the Harold Alfond College Challenge Grants
awarded for the benefit of eligible Designated Beneficiaries. The Grants are credited to eligible Accounts, but not disbursed to or on behalf of
Designated Beneficiaries until such time as the funds are withdrawn for Qualified Higher Education Expenses of the Designated Beneficiaries.

MFS CLIENT DIRECT SERIES PORTFOLIO
Portfolio Client Direct Series Commencement of Operations
MFS Fixed Income Portfolio 04/30/2007

OPPENHEIMERFUNDS CLIENT DIRECT SERIES PORTFOLIO
Portfolio Client Direct Series Commencement of Operations
OppenheimerFunds Balanced Portfolio 04/30/2007




NextGen College Investing Plan®
Notes to Financial Statements (continued)

PRINCIPAL PLUS CLIENT DIRECT SERIES PORTFOLIO
Portfolio Client Direct Series Commencement of Operations
Principal Plus Portfolio 04/30/2007

BLACKROCK CLIENT SELECT SERIES PORTFOLIOS - S, A, C & G UNIT CLASS

Portfolio S Unit Class A Unit Class C Unit Class G Unit Class
Commenced Operations Commenced Operations Gommenced Operations Gommenced Operations

BlackRock Age-Based 0-7 Years Portfolio 11/20/2000 09/20/2004 09/22/2004 08/12/1999
BlackRock Age-Based 8-10 Years Portfolio  11/22/2000 09/20/2004 09/21/2004 08/05/1999
BlackRock Age-Based 11-13 Years Portfolio  11/20/2000 09/20/2004 09/22/2004 08/05/1999
BlackRock Age-Based 14-16 Years Portfolio  11/20/2000 09/20/2004 09/23/2004 08/05/1999
BlackRock Age-Based 17-19 Years Portfolio  12/01/2000 09/20/2004 09/27/2004 08/05/1999
BlackRock Age-Based 20+ Years Portfolio 11/27/2000 09/20/2004 10/15/2004 08/17/1999
BlackRock 75% Equity Portfolio 11/16/2000 09/20/2004 09/22/2004 12/06/1999
BlackRock 100% Equity Portfolio 11/16/2000 09/20/2004 09/22/2004 12/06/1999
BlackRock Fixed Income Portfolio 11/27/2000 09/20/2004 09/22/2004 12/08/1999
BlackRock Global Allocation Portfolio - 08/01/2005 08/01/2005 -
BlackRock Large Cap Growth Portfolio - 10/01/2007 10/01/2007 -
BlackRock Large Cap Core Portfolio - 09/21/2004 09/30/2004 -

FRANKLIN TEMPLETON CLIENT SELECT SERIES PORTFOLIOS - S, A, C & G UNIT CLASS

Portfolio S Unit Class A Unit Class C Unit Class G Unit Class
Commenced Operations Commenced Operations Gommenced Operations Gommenced Operations

Franklin Templeton Age-Based 0-8 Years Portfolio  11/08/2000 09/20/2004 09/22/2004 08/01/2005
Franklin Templeton Age-Based 9-12 Years Portfolio 11/07/2000 09/20/2004 09/24/2004 08/01/2005
Franklin Templeton Age-Based 13-16 Years Portfolio 11/27/2000 09/20/2004 09/22/2004 08/01/2005
Franklin Templeton Age-Based 17-20 Years Portfolio 11/27/2000 09/20/2004 10/20/2004 08/01/2005
Franklin Templeton Age-Based 21+ Years Portfolio  12/07/2000 09/20/2004 10/26/2004 08/01/2005
Franklin Templeton Growth Portfolio 11/08/2000 09/20/2004 09/23/2004 10/07/2004
Franklin Templeton Growth & Income Portfolio 11/13/2000 09/20/2004 09/22/2004 -
Franklin Templeton Balanced Portfolio 11/14/2000 09/21/2004 09/24/2004 -
Franklin Templeton Mutual Shares Portfolio - 10/01/2007 10/01/2007 -
Franklin Templeton Small Cap Value Portfolio - 10/01/2007 10/01/2007 -
Franklin Templeton Small-Mid Cap Growth Portfolio - 10/08/2007 10/11/2007 -

MFS CLIENT SELECT SERIES PORTFOLIOS - S, A, C & G UNIT CLASS

Portfolio S Unit Class A Unit Class C Unit Class G Unit Class
Commenced Operations Commenced Operations Commenced Operations Commenced Operations
MFS Age-Based 0-5 Years Portfolio 11/16/2000 09/20/2004 09/23/2004 -
MFS Age-Based 6-10 Years Portfolio 11/16/2000 09/21/2004 09/24/2004 -
MFS Age-Based 11-13 Years Portfolio 11/16/2000 09/21/2004 09/24/2004 -
MFS Age-Based 14-15 Years Portfolio 11/22/2000 09/20/2004 09/27/2004 -
MFS Age-Based 16-17 Years Portfolio 11/22/2000 09/20/2004 09/28/2004 -
MFS Age-Based 18+ Years Portfolio 11/21/2000 09/20/2004 10/06/2004 -
MFS Equity Portfolio 11/16/2000 09/20/2004 09/23/2004 -
MFS Fixed Income Portfolio 11/16/2000 09/20/2004 09/23/2004 10/25/2004
MFS Research International Portfolio - 10/01/2007 10/01/2007 -
MFS Value Portfolio - 10/01/2007 10/01/2007 -
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NextGen College Investing Plan®
Notes to Financial Statements (continued)

OPPENHEIMERFUNDS CLIENT SELECT SERIES PORTFOLIOS - A & C UNIT CLASS

Portfolio A Unit Class C Unit Class
Commenced Operations Commenced Operations
OppenheimerFunds Age-Based 0-5 Years Portfolio 08/02/2005 08/02/2005
OppenheimerFunds Age-Based 6-8 Years Portfolio 08/04/2005 08/02/2005
OppenheimerFunds Age-Based 9-11 Years Portfolio 08/04/2005 08/02/2005
OppenheimerFunds Age-Based 12-14 Years Portfolio 08/03/2005 08/02/2005
OppenheimerFunds Age-Based 15-17 Years Portfolio 08/03/2005 08/02/2005
OppenheimerFunds Age-Based 18+ Years Portfolio 08/10/2005 08/04/2005
OppenheimerFunds Main Street Small Cap Portfolio 08/01/2005 08/01/2005
OppenheimerFunds 100% Equity Portfolio 09/28/2004 09/28/2004
OppenheimerFunds Balanced Portfolio 10/04/2004 09/21/2004
OppenheimerFunds 100% Fixed Income Portfolio 11/03/2004 09/29/2004
OppenheimerFunds Capital Appreciation Portfolio 09/29/2004 09/27/2004
OppenheimerFunds Global Portfolio 09/22/2004 09/27/2004
PRINCIPAL PLUS PORTFOLIO - S, A, C & G UNIT CLASS
Portfolio S Unit Class A Unit Class C Unit Class G Unit Class
Commenced Operations Commenced Operations Commenced Operations Commenced Operations
Principal Plus Portfolio 09/16/2003 09/20/2004 09/28/2004 09/08/2003 |

2. Significant Accounting Policies
Basis of Accounting

The accompanying Financial Statements have been prepared in accordance with generally accepted
principles and standards of Governmental Accounting Standards Board (“GASB”). As described in GASB
Statement No. 34, the Program Fund (as defined by the NextGen Client Select Series and Client Direct
Series Program Descriptions dated October 17, 2008 and supplements thereto dated January 2, 2009,
February 13, 2009 and June 22, 2009) is a private purpose trust fund, a type of fiduciary fund pursuant
to that Statement.

The Program’s Financial Statements are presented on the flow of economic resource, measurement focus
and the accrual basis of accounting in conformity with U.S. generally accepted accounting principles.
Under this method of accounting, revenues are recorded when earned and expenses are recorded when
liabilities are incurred, regardless of the timing of related cash flows. Fiduciary funds are used to report
assets held in a trustee or agency capacity for others and therefore cannot be used to support a
government’s own programs. Under GASB Statement No. 34, a private purpose trust fund is a fiduciary
fund used to report all trust arrangements, other than pension (and other employee benefit) trust funds
and investment trust funds, under which principal and income benefit individuals, private organizations,
or other governments.

Pursuant to GASB Statement No. 20, Accounting and Financial Reporting for Proprietary Funds and
Other Governmental Entities that Use Proprietary Fund Accounting, FAME has elected not to adopt
Financial Accounting Standards Board (“FASB’) statements and interpretations issued after November
30, 1989, unless GASB specifically adopts such FASB statements or interpretations.

The preparation of Financial Statements in conformity with U.S generally accepted accounting principles
requires management to make estimates and assumptions that affect the amounts reported in the
Financial Statements and accompanying notes. Actual results could differ from the Program
management’s estimates.

The following is a summary of significant accounting policies followed by the Program.

(@) Security Valuation — Investments in a mix of Underlying Funds (the “Underlying Funds”) are valued at the
closing net asset value per unit of each Underlying Fund on the day of valuation. The value of the GIC issued
by Transamerica (the initial underlying investment for the Principal Plus Portfolio) is the sum of the net cash
contributions to the deposit account plus interest credited minus withdrawals (the “Contract Value”).
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NextGen College Investing Plan®
Notes to Financial Statements (continued)

(b) Security Transactions and Investment Income — Security transactions are recorded on the trade dates.
Realized gains and losses on security transactions are determined on the identified cost basis. Dividend
income and capital gain distributions from the Underlying Funds, if any, are recorded on the ex-dividend
date.

(c) Expenses — Expenses included in the accompanying financial statements reflect the expenses of each
Portfolio and do not include any expenses associated with the Underlying Funds. Each Portfolio indirectly
bears its proportional share of the expenses of the Underlying Funds in which it invests. Accordingly, each
Portfolio’s investment return will be net of the expenses of the Underlying Funds and the expenses
attributable to the Portfolio.

As of June 30, 2009, the Program had four investment Sub-Advisors: Franklin Templeton Investments
(“Franklin Templeton”), Massachusetts Financial Services Company (“MFS”), OppenheimerFunds, Inc.
(“OppenheimerFunds”) and BlackRock Investment Management, LLC (“BlackRock”). As of June 30,
2009, underlying fund net expense ratios (excluding Cash Allocation Account) range from approximately
.35% to 1.59% for the Underlying Funds managed by BlackRock; .72% to 1.38% for the Underlying
Funds managed by Franklin Templeton; .49% to 1.51% for the Underlying Funds managed by MFS; and
.51% to 1.22% for the Underlying Funds managed by OppenheimerFunds.

(d) Federal Income Tax — The Program has been designed to comply with the requirements for treatment
as a Qualified Tuition Program under Section 529 of the Internal Revenue Code of 1986, as amended.
Therefore, no federal income tax provision is required.

(e) Units — Contributions by a Participant are evidenced through the issuance of Units in the particular
Portfolio. Contributions and withdrawals are subject to terms and limitations defined in the Participation
Agreement between the Participant and the Program. Contributions are invested in Units of the assigned
Portfolio on the next business day following the credit of the contribution to the Participant’s account.
Withdrawals are based on the net asset value calculated for such Portfolio on the business day following
the day on which the Program Manager accepts and processes the withdrawal request. The earnings
portion of non-qualified withdrawals may be subject to a 10% additional tax in addition to applicable
federal and state income tax. It is the distributee’s responsibility to report any taxable event on their
personal tax returns.

Each Portfolio seeks to achieve its respective investment objective by investing in one or more Underlying
Funds or Principal Plus Portfolio Investments (collectively, the “Portfolio Investments”), managed by a
Sub-Advisor (except for the Principal Plus Portfolio).

All Portfolios, except for the BlackRock Equity Index Portfolio, are currently offered in the Client Select
Series. The Client Select Series is available through Merrill Lynch Financial Advisors. Maine Participants or
other Participants opening accounts for Maine Designated Beneficiaries may purchase the Client Select
Series through certain Maine Distribution Agents. In addition, as of June 30, 2009 some of the BlackRock,
MFS and OppenheimerFunds Portfolios, as well as the Principal Plus Portfolio, were also offered in the
Client Direct Series. The Client Direct Series is available by telephone, through the Program’s internet
website, by contacting FAME, or through certain Maine Distribution Agents. Each Portfolio has its own
expense structure. Included in the net assets of the Client Select Series - G Unit Class of the Principal Plus
Portfolio is the portion of the Maine Administration Fee utilized by FAME with respect to Maine Matching
Grant Program, which is designed to segregate in a separate account assets which may be distributed to
certain Participants who are either residents of the State of Maine or who open accounts for a Designated
Beneficiary who is a resident of the State of Maine. The H Unit Class, a unit class not available to investors,
was created in the BlackRock Age-Based 0-7 Years Portfolio in the Client Direct Series effective July 14,
2008 for the purpose of investing funds received from the Alfond Scholarship Foundation for Harold Alfond
College Challenge Grants awarded for the benefit of eligible Designated Beneficiaries.

Each Series may be offered through additional or different distribution channels, as determined by FAME
and the Program Manager. One Series may not offer some or all Portfolios available through the other
Series. For example, the Client Select Series currently offers Portfolios that are not available through the
Client Direct Series, and the Client Direct Series currently offers one Portfolio that is not available through
the Client Select Series. Expenses associated with the Client Select Series may differ from expenses
associated with the Client Direct Series.
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NextGen College Investing Plan®
Notes to Financial Statements (continued)

3. Certain Benefits Available to Maine Residents:

FAME uses a portion of the Maine Administration Fee (“Matching Grant Program Funds”) to provide
matching grants to accounts opened by Maine residents or for Designated Beneficiaries who are Maine
residents. Matching grants currently include an Initial Matching Grant of $200 and an Annual Matching
Grant of up to $200, provided the Participant’s family federal adjusted gross income does not exceed the
current eligibility limit of $75,000. A $50 First Step Matching Grant is also available to all Maine babies,
regardless of family income. (As of January 1, 2009, the First Step Matching Grant is no longer available).
Matching grants remain the property of FAME and may only be withdrawn for Qualified Higher Education
Expenses. Matching Grant Program Funds, including earnings, will be fully used before other
contributions to the Participant’s Account or earnings thereon, if any, are used for Qualified Higher
Education Expenses. Matching Grant Program Funds are invested at the discretion of FAME. Matching
Grant Program Funds are included in the net assets of the Principal Plus Portfolio of the Client Select
Series — G Unit Class. As of June 30, 2009, Matching Grant Program Funds were $2,149,110. FAME may
use the Maine Administration Fee to fund all or a portion of eligible matching grant applications in its
discretion.

FAME has entered into an Administration Agreement with the Alfond Scholarship Foundation (“ASF”)
dated as of June 18, 2008, pursuant to which FAME administers the Harold Alfond College Challenge
(“HACC”). The HACC provides a $500 grant (“‘HACC Grant”) to each Maine resident baby named as a
Designated Beneficiary on a NextGen Account by the baby’s first birthday. HACC Grants, including
earnings thereon, are not the property of Account Participants or Designated Beneficiaries and may only
be withdrawn for Qualified Higher Education Expenses of Designated Beneficiaries. HACC Grant funds
are invested at the discretion of ASF. On July 14, 2008 the H Unit Class, a unit class not available to
investors, was created in the BlackRock Age-Based 0-7 Years Portfolio within the Client Direct Series for
the purpose of investing HACC Grants awarded for the benefit of eligible Designated Beneficiaries.

4. Program Expenses:

The Management Agreement provides that Merrill Lynch receives a monthly fee for providing various
administrative, record-keeping, investment and marketing services (the “Management Fee”). The
Management Fee is charged based on the daily net asset value of the assets under management in the
Program. The Management Fee is:

All Portfolios except Principal Plus Portfolio

A Unit Class -

C Unit Class .65%
G Unit Class 15%
S Unit Class (with a target equity allocation of less than 40%) 25%
S Unit Class (with a target equity allocation of more than 40%) .55%
Direct Units (except BlackRock Equity Index Portfolio) 10%
H Unit Class 10%
Direct Units (BlackRock Equity Index Portfolio) .07%

Principal Plus Portfolio

A Unit Class .20%
C Unit Class 40%
G Unit Class 15%
S Unit Class 40%
Direct Units 10%

The Management Agreement provides that FDS receives a monthly fee as the Portfolio Servicing Agent
of the Program (the “Portfolio Servicing Fee”). The Portfolio Servicing Fee is charged based on the daily
net asset value of the assets under management in the Program. The Portfolio Servicing Fee is:
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All Portfolios including Principal Plus Portfolio

A Unit Class .10%
C Unit Class .20%
G Unit Class .20%
S Unit Class .20%
Direct Units (except BlackRock Equity Index Portfolio) 10%
H Unit Class .10%

Direct Units (BlackRock Equity Index Portfolio) -

In addition, the Management Agreement provides that FAME receives a monthly fee as administrator of
the Program (the “Maine Administration Fee”). The Maine Administration Fee is charged based on the
daily net asset value of the assets under management in the Program. The Maine Administration Fee is:

All Portfolios except Principal Plus Portfolio

A Unit Class .15%
C Unit Class 15%
G Unit Class .15%
S Unit Class .15%
Direct Units -

H Unit Class -

Principal Plus Portfolio

A Unit Class 125%
C Unit Class 125%
G Unit Class 125%
S Unit Class 125%
Direct Units -

5. Investments

Investments are reported at fair value and are accounted for by the Program accordingly, with changes
in fair value included in investment earnings.

FAME has approved one investment, the Cash Allocation Account (the “Account”), for Portfolios investing
in cash equivalent securities. The Account is a separate account that seeks current income, preservation
of capital and liquidity. The assets of the Account are invested in a diversified portfolio of money market
securities and certificates of deposits issued by Maine financial institutions (“Maine CDs”). BlackRock
Capital Management, Inc. is responsible for the selection and management of the money market
securities, other than Maine CDs.

The Treasurer will select the financial institutions from which any Maine CDs are purchased and is
responsible for ensuring that any Maine CDs are insured by the Federal Deposit Insurance Corporation
or are fully collateralized. The Treasurer will also determine the percentage of assets of the Account that
is invested in Maine CDs.

The Program’s Investments for the Principal Plus Portfolio currently consist of a GIC issued by
Transamerica. Transamerica guarantees principal, accumulated interest and a future interest rate to the
Portfolio Investment. The Principal Plus Portfolio Investment is not secured by any collateral. Under the
GIC, Transamerica sets the interest rate and announces every March 1, June 1, September 1 and
December 1 the interest rate that will be credited during the following three-month period.

The following represents a calculation of the net increase in the fair value of investments during the year
ended June 30, 2009:

Fair Value at end of year $ 4,209,169,379
Less cost of investments purchased during year (2,222,941,625)
Plus cost of investments redeemed/sold during year 2,469,978,839
Less fair value at beginning of year (5,316,066,564)
Change in fair value of investments during year $ (859,859,971)
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In accordance with GASB Statement No. 40, the statement requires state and local governments to
disclose information covering four principal areas: (a) custodial credit risk; (b) investment credit risk,
including credit quality information issued by rating agencies; (c) concentration of credit risk, and (d)
interest rate disclosures that include investment maturity information.

(a) Custodial Credit Risk for Investments- s the risk that, in the event of the failure of counterparty to
a transaction, the Program will not be able to recover the value of its investment of collateral securities
that are in the possession of an outside party. The Program, in accordance with its Program Descriptions,
primarily invests in open-end mutual funds, which according to GASB 40, do not bear custodial credit
risk; hence, the Program’s exposure to custodial credit risk arising from its investments in mutual funds
is considered to be insignificant.

The Program does, however, make some investments in entities which are not mutual funds. Included in
these are investments held by the Principal Plus Portfolio and the Cash Allocation Account, which are
described below.

The Principal Plus Portfolio currently invests in a single GIC issued by Transamerica. According to
Chapter 1 of the GASB Comprehensive Implementation Guide 2008-2009, an investment in a GIC is a
contractual investment rather than a security and is not deemed to be subject to custodial credit risk.

The Account is a separate account that was established as part of the Program by FAME. The Account
is managed exclusively for the Program and its Portfolios. All the Account’s investments are held in either
the name of the Account or the Account’s Agent’s name, thereby minimizing the custodial credit risk.

(b) Investment Credit Risk - Is the risk that an issuer or other counterparty to an investment will not fulfill
its obligations. The Program has not established an investment policy that specifically limits its exposure
to credit risk and its investments in fixed income mutual funds, the Principal Plus Portfolio and the
Account may bear credit risk.

The GIC in which the Principal Plus Portfolio invests has not been rated by any of the nationally
recognized statistical rating organizations (“NRSROs”).

The assets of the Account are invested in a portfolio of high-quality, short-term (not more than 762 days)
money-market securities consisting primarily of direct U.S. Government obligations, U.S. Government
agency securities, obligations of domestic and foreign banks, U.S. dollar denominated commercial paper,
other short-term debt securities issued by U.S. and foreign entities, and repurchase agreements. In
addition, the Account invests in Maine CDs in accordance with instructions from FAME and the Treasurer.
All Maine CDs are FDIC insured or fully collateralized. Credit quality ratings, if any, as determined by
NRSROs for the Account’s investments, are disclosed in the Account’s audited financial statements (see
the “Schedule of Investments as of June 30, 2009” located under the Other Financial Information section).

(c) Concentration of Credit Risk - Is the risk of loss attributed to the magnitude of the Program’s
investments in a single issuer. The Program has not established an investment policy that specifically limits
its exposure to concentration of credit risk because, as was noted above, the Program principally invests in
mutual funds which have been excluded by GASB 40 from its concentration of disclosure risks requirements.

(d) Interest Rate Risk - Is the risk that changes in interest rates will adversely affect the fair value of an
investment. The Program has not established an investment policy that limits investment maturities as a
means of managing its exposure to fair value losses arising from increasing interest rates. The Programs’
investments in fixed income mutual funds, the GIC and the assets held by the Account are subject to the
interest rate risk: their value will generally increase when interest rates decline and decrease when interest
rates increase. Prices of longer term securities generally change more in response to interest rate
changes than the prices of shorter term securities.

6. Subsequent Events:

The OppenheimerFunds Portfolios were closed to new Accounts effective February 11, 2009. Effective July
27, 2009, the OppenheimerFunds Portfolios were terminated and all assets in OppenheimerFunds Portfolios
were redeemed and reinvested in other Portfolios within each of the Client Direct and Client Select Series.
The Franklin Templeton Balanced Portfolio, already in the Client Select Series, was added to the Client
Direct Series to receive the assets of the OppenheimerFunds Balanced Portfolio in that Series, and became
a new investment option in that Series as of July 27, 2009. OppenheimerFunds, Inc. was terminated as a
Sub-Advisor. 21
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Total BlackRock Franklin Templeton MFS OppenheimerFunds Principal
Portfolios Portfolios Portfolios Portfolios Plus Portfolio
Assets:
Current Assets:
Investments at fair value.... $4,209,169,379 $§ 2,118,343205 § 1,142,066,286 $ 602,373,692 § 141,902,844 § 204,483,352
Dividends receivable.......... 30,664 14,979 4,954 1,536 9,195 -
Total assets ............. 4,209,200,043 2,118,358,184 1,142,071,240 602,375,228 141,912,039 204,483,352
Liabilities:
Current Liabilities:
Program expenses payable 2,804,440 1,382,457 798,752 416,762 96,684 109,785
Total liabilities.......... 2,804,440 1,382,457 798,752 416,762 96,684 109,785
Total net assets:.............. $4,206,395,603 $ 2,116,975727 $ 1,141272488 $ 601,958,466 § 141,815355 § 204,373,567
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BlackRock BlackRock BlackRock BlackRock BlackRock BlackRock
Age-Based Age-Based Age-Based Age-Based Age-Based Age-Based BlackRock
0-7 Years 8-10 Years 11-13 Years 14-16 Years 17-19 Years 20+Years 75% Equity
Portfolio Portfolio Portfolio Portfolio Portfolio Portfolio Portfolio
Assets:
Current Assets:
Investments at fair value*.... $252,083,252 $ 202,625,689 $ 223,424,691 $ 241,178,313 $ 200,288,652 $ 71,064,890 $219,692,925
Dividends receivable............ - - 1,227 4,031 6,205 3,296 148
Total asSets.......cccvevveee 252,083,252 202,625,689 223,425,918 241,182,344 200,294,857 71,068,186 219,693,073
Liabilities:
Current Liabilities:
Program expenses payable.... 171,870 134,523 149,728 165,325 116,392 38,989 150,655
Total liabilities ................ 171,870 134,523 149,728 165,325 116,392 38,989 150,655
Total net assets:....... $251,911,382 $ 202,491,166 $ 223,276,190 $ 241,017,019 $200,178,465 $ 71,029,197 $219,542,418
Net Assets Consist of:
Client Direct Series:
Unit Class Direct
Net assets............ $ 4475832 § 4930944 $ 4278676 $ 4,689,724 $ 5280012 $ 1,883,883 $ -
Units outstanding . 654,582 676,022 544,181 549,801 570,384 189,221 -
Net asset value .... $ 684 § 729 § 786 § 853 § 926 § 99 § -
H Unit Class
Net assets............ $ 374580 $ - $ - $ -3 - $ - $ -
Units outstanding . 48,695 - - - - - -
Net asset value .... $ 769 $ - $ - 8 -3 - $ - $ -
Client Select Series:
A Unit Class
Net assets............ $ 50,119,842 $ 22,430,766 $ 23,636,234 $ 19,589,322 $ 12,980,837 $ 3,589,855 $ 19,890,543
Units outstanding.. 5,129,940 2,252,832 2,303,221 1,850,633 1,186,103 320,405 1,994,516
Net asset value .... $ 977 $ 996 $ 1026 $ 1059 $ 1094 $ 1120 $ 9.97
C Unit Class
Net assets............ $151,103,177 $§ 90,579,460 $ 101,444,338 $ 107,032,846 $ 77,703,766 $ 22,681,689 $ 90,833,261
Units outstanding . 15,985,600 9,492,275 10,231,961 10,457,911 7,339,767 2,099,605 9,422,381
Net asset value .... $ 945 $ 954 $ 991 $ 1023 $ 1059 $ 10.80 $ 9.64
G Unit Class
Net assets............ $ 391,499 $ 22140224 $ 26,384,647 $ 28274237 § 27,299,739 $ 14,069,494 § 29,523,189
Units outstanding . 38,050 2,025,843 2,268,255 2,318,241 2,109,735 1,083,852 3,022,995
Net asset value ... $ 1029 $ 1093 $ 1163 $ 1220 $ 1294 $ 1298 § 9.77
S Unit Class
Net assefs............ $ 45446,452 $ 62,409,772 $ 67,532,295 $ 81,430,890 $ 76,914,111 $ 28,804,276 $ 79,295,425
Units outstanding . 5,001,851 6,302,883 6,459,806 7,430,427 6,487,678 2,374,654 8,371,675
Net asset value .... § 9.09 $ 990 $ 1045 $ 1096 $ 1186 $ 1213  § 9.47
* |dentified COSt.........cocvvvereennee $358,433,904 $ 273,222,658 $ 282,703,298 $ 286,778,199 $223,187,218 $ 73,876,317 $292,917,444
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BlackRock BlackRock BlackRock BlackRock BlackRock
BlackRock Fixed Equity Global Large Cap Large Cap
100% Equity Income Index Allocation Core Growth BlackRock
Portfolio Portfolio Portfolio Portfolio Portfolio Portfolio Totals
$ 279,512,462 $ 108,484,708 $ 1,102,089 $ 289,212,437 $ 22,046,690 7,626,407 $ 2,118,343,205
- 72 - - - - 14,979
279,512,462 108,484,780 1,102,089 289,212,437 22,046,690 7,626,407 2,118,358,184
176,095 64,562 63 194,749 14,511 4,995 1,382,457
176,095 64,562 63 194,749 14,511 4,995 1,382,457
$ 279,336,367 $ 108,420,218 $ 1,102,026 $ 289,017,688 $ 22,032,179 7,621,412 $ 2,116,975,727
$ 6,605,557 $ - $ 1,102,026 $ - $ - -
1,007,188 - 170,137 - - N
$ 6.56 $ - $ 6.48 $ - $ - -
$ - $ - $ - $ - $ - -
$ - $ - § - S - ¥ - -
$ 34,582,962 $ 10,612,708 $ - $ 69,070,043 $ 5,836,251 2,020,370
3,592,253 1,003,193 - 5,743,300 628,965 313,419
$ 9.63 $ 10.58 $ - $ 12.03 $ 9.28 6.45
$ 99,400,627 $ 46,743,864 $ - $ 219,947,645 $ 16,195,928 5,601,042
10,669,379 4,586,487 - 18,856,813 1,803,108 880,334
$ 9.32 $ 10.19 $ - $ 11.66 $ 8.98 6.36
$ 56,484,068 $ 5,916,355 $ - $ - $ - -
6,665,999 430,448 - - - -
$ 8.47 $ 13.74 $ - $ - $ - -
$ 82,263,153 $ 45,147,291 $ - $ - $ - -
9,977,134 3,399,807 - - - -
$ 8.25 $ 13.28 $ - $ - $ - -
$ 397,812,281 $ 118,199,816 $ 1,608,667 $ 330,692,404 $ 34,969,263 10,017,687
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Franklin Franklin Franklin Franklin Franklin
Templeton Templeton Templeton Templeton Templeton
Age-Based Age-Based Age-Based Age-Based Age-Based
0-8 Years 9-12 Years 13-16 Years 17-20 Years 21+ Years
Portfolio Portfolio Portfolio Portfolio Portfolio
Assets:
Current Assets:
Investments at fair value*....... $ 213,638,852 $ 179,894,938 $ 198,203,205 $ 138,581,506 $ 19,963,808
Dividends receivable - 618 1,371 1,449 281
Total assets........ccovevevennnee 213,638,852 179,895,556 198,204,576 138,582,955 19,964,089
Liabilities:
Current Liabilities:
Program expenses payable .... 146,248 128,171 144,993 85,218 11,864
Total liabilities ..........c.cc....... 146,248 128,171 144,993 85,218 11,864
Total net assets $ 213,492,604 $179,767,385 $ 198,059,583 $ 138,497,737 $ 19,952,225
Net Assets Consist of:
Client Select Series:
A Unit Class
Net assets............... $ 45,051,374 $ 23,880,554 $ 20,223,933 $ 10,016,999 $ 991,264
Units outstanding..... 4,304,076 2,150,409 1,741,688 835,646 80,936
Net asset value........ $ 10.47 $ 11.11 $ 11.61 $ 11.99 $ 12.25
C Unit Class
Net assets............... $ 123,157,164 $ 89,620,391 $ 102,416,629 $ 62,347,620 $ 7,864,920
Units outstanding.... 12,146,756 8,326,047 9,131,144 5,413,058 670,492
Net asset value........ $ 10.14 $ 10.76 $ 11.22 $ 11.52 $ 11.73
G Unit Class
Net assets............... $ 56,374 $ 656,143 $ 700,709 $ 610,319 $ 26,409
Units outstanding..... 6,298 67,219 66,555 54,454 2,238
Net asset value........ $ 8.95 $ 9.76 $ 10.53 $ 11.21 $ 11.80
S Unit Class
Net assets............... $ 45,227,692 $ 65,610,297 $ 74,718,312 $ 65,522,799 $ 11,069,632
Units outstanding..... 4,971,131 6,369,019 6,102,390 4,728,519 739,159
Net asset value........ $ 9.10 $ 10.30 $ 12.24 $ 13.86 $ 14.98
* |dentified COSt ......eoveveeeriine $ 308,273,591 $ 232,351,904 $ 232,097,974 $ 149,021,888 $ 19,920,365
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Franklin Franklin Franklin
Franklin Templeton Franklin Franklin Templeton Templeton
Templeton Growth & Templeton Templeton Small Cap Small-Mid CGap Franklin
Growth Income Balanced Mutual Shares Value Growth Templeton
Portfolio Portfolio Portfolio Portfolio Portfolio Portfolio Totals
$111,390,411 $ 173,074,924 $ 93,564,165 $ 6,031,787 $ 6,517,624 $ 1,205,066 $1,142,066,286
- 589 646 - - - 4,954
111,390,411 173,075,513 93,564,811 6,031,787 6,517,624 1,205,066 1,142,071,240
77,787 126,986 68,442 3,925 4,332 786 798,752
77,787 126,986 68,442 3,925 4,332 786 798,752
$111,312,624 $ 172,948,527 $ 93,496,369 $ 6,027,862 $ 6,513,292 $ 1,204,280 $1,141,272,488
$ 17,239,293 $ 16,243,749 $ 8,110,077 $ 1,768,776 $ 1,845,862 $ 310,619
1,647,170 1,462,706 698,220 281,410 284,756 51,987
$ 10.47 $ 11.11 $ 11.62 $ 6.29 $ 6.48 $ 5.97
$ 52,487,585 $ 76,799,111 $ 41,362,894 $ 4,259,086 $ 4,667,430 $ 893,661
5,169,078 7,151,775 3,681,563 686,545 729,576 151,965
$ 10.15 $ 10.74 $ 11.24 $ 6.20 $ 6.40 $ 5.88
$ 758829 § - 8 - 8 - 8 - 8 -
74,269 - - - - -
$ 1022 § - § - 8 - § - 8 -
$ 40,826,917 $ 79,905,667 $ 44,023,398 $ - $ - $ -
4,509,841 7,346,648 3,656,082 - - -
$ 9.05 § 10.88 § 1204 § - 8 - 8 -
$ 158,578,696 $ 223,732,814 $ 109,022,248 $ 9,264,525 $ 9,733,605 $ 1,339,013
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MFS MFS MFS MFS
Age-Based Age-Based Age-Based Age-Based
0-5 Years 6-10 Years 11-13 Years 14-15 Years
Portfolio Portfolio Portfolio Portfolio
Assets:
Current Assets:
Investments at fair value* ........cccoo........ 39,781,682 $ 98,241,681 $ 69,947,194 $ 50,377,553
Dividends receivable - - 135 321
Total @SSEtS ....cvcvvvvreeiicreececereee 39,781,682 98,241,681 69,947,329 50,377,874
Liabilities:
Current Liabilities:
Program expenses payable ............c........ 27,441 71,413 50,805 37,254
Total liabilities.......ccoeevevveieieieeiienns 27,441 71,413 50,805 37,254
Total net assets.............cccuee.. 39,754,241 $ 98,170,268 $ 69,896,524 $ 50,340,620
Net Assets Consist of:
Client Direct Series:
Net assets .....cocvvvveeeevciiiieins - $ - $ - $ -
Units outstanding ..................... - - - -
Net asset value..........ccccevevunee - $ - $ - $ -
Client Select Series:
A Unit Class
Net aSSEts ......ccceveveecceeiiiinne 9,393,314 $ 11,510,534 $ 6,792,479 $ 4,139,082
Units outstanding 961,943 1,108,207 618,311 364,892
Net asset value..........cccoevevenee 9.76 $ 10.39 $ 10.99 $ 11.34
C Unit Class
Net assets .....cocovvveeevcrceiienns 27,529,436 $ 48,220,095 $ 34,143,201 $ 24,128,719
Units outstanding..........ccccevv.. 2,895,666 4,785,969 3,208,595 2,194,844
Net asset value...........cccevennee 9.51 $ 10.08 $ 10.64 $ 10.99
G Unit Class
Net assets .....cocvvvveeeeveecriienne - $ - $ - $ -
Units outstanding...........cceveve. - - - -
Net asset value..........cccevvunene - $ - $ - $ -
S Unit Class
Net aSSEts ......ccveveveeicieieinne 2,831,491 $ 38439,639 $ 28,960,844 $ 22,072,819
Units outstanding..........c.cccce.... 421,893 4,740,386 2,862,710 1,935,374
Net asset value........ccccceeennene 6.71 $ 8.11 $ 10.12 $ 11.40
* |dentified COSt......cvevevieeeeerieeeeeece e 57,217,765 $ 130,917,941 $ 85,263,708 $ 57,424,776
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MFS MFS MFS
Age-Based Age-Based MFS MFS Research MFS
16-17 Years 18+ Years Equity Fixed Income International Value MFS
Portfolio Portfolio Portfolio Portfolio Portfolio Portfolio Totals
$ 46,683,375 $ 53,636,232 $ 174,952,499 $ 44,193,532 $ 18,679,212 $ 5,880,732 $602,373,692
327 753 - - - - 1,536
46,683,702 53,636,985 174,952,499 44,193,532 18,679,212 5,880,732 602,375,228
28,850 31,914 126,702 _ 25930 12,530 3,923 416,762
28,850 31,914 126,702 25,930 12,530 3,923 416,762
$ 46,654,852 $ 53,605,071 $174,825,797 $ 44,167,602 $ 18,666,682 $ 5876809 $601,958466
$ - $ - $ - $§ 1,744,816 $ - $ -
- - - 168,857 - -
$ - $ - $ - $ 10.33 $ - $ -
$ 2,806,842 $ 3,210,251 $ 18,720,612 $ 3,638,992 $ 4,849,519 $ 1,426,600
260,268 278,281 1,916,852 318,666 807,108 215,664
$ 10.78 $ 11.54 $ 9.77 $ 11.42 $ 6.01 $ 6.61
$ 20,880,972 $ 20,336,627 $ 64,346,710 $ 18,968,072 $ 13,817,163 $ 4,450,209
2,004,136 1,832,046 6,768,631 1,723,388 2,329,993 681,508
$ 10.42 $ 11.10 $ 9.51 $ 11.01 $ 5.93 $ 6.53
$ - $ - $ - $ 627,089 $ - $ -
- - - 56,019 - -
S - 8 - § - 8 119§ - § -
$§ 22967038 $ 30,058,193 $ 91,758.475 $ 19,188,633 $ - $ -
1,934,253 2,402,218 13,724,749 1,397,339 - -
$ 11.87 $ 12.51 $ 6.69 $ 13.73 $ - $ -
$ 52255932 $ 57,034,420 $ 254,266,998 $ 46,418,990 $ 31,979,553 $ 8,293,921



NextGen College Investing Plan®
Combining Statements of Fiduciary Net Assets as of June 30, 2009

OppenheimerFunds  OppenheimerFunds  OppenheimerFunds  OppenheimerFunds  OppenheimerFunds  OppenheimerFunds
Age-Based 0-5 Years  Age-Based 6-8 Years Age-Based 9-11 Years Age-Based 12-14 Years Age-Based 15-17 Years Age-Based 18+ Years

Portfolio Portfolio Portfolio Portfolio Portfolio Portfolio
Assets:
Current Assets:
Investments at fair value*...... $ 17,271,171 $ 10,070,287 $ 11,383,852 $ 11,243048 $ 10,660,832 $ 6,103,532
Dividends receivable ............. - 1,155 2,703 2,736 2,601 -
Total assets.........cceveveunee 17,271,171 10,071.442 11,386.555 11,245,784 10,663,433 6,103,532
Liabilities:
Current Liabilities:
Program expenses payable ... 11,594 7,064 7,893 8,224 8,057 4,334
Total liabilities.................. 11,594 7,064 7,893 8,224 8,057 4,334
Total net assets.......... $ 17,259,577 $ 10,064,378 $ 11,378,662 $§ 11237560 $ 10,655.376 $ 6,099,198
Net Assets Consist of:
Client Direct Series:
Net assets ............. $ - $ - $ - $ - - $ -
Units outstanding... - - - - N N
Net asset value...... $ - $ - $ - $ - 8 - 3 -
Client Select Series:
A Unit Class
Net assets ............. $ 4,757,214 $ 2,200,490 $ 2,381,138 $ 1,832,228 $§ 1,241,370 $ 925,654
Units outstanding... 582,782 264,501 282,924 228,558 133,747 101,238
Net asset value...... $ 8.16 $ 8.32 $ 8.42 $ 802 § 928 § 9.14
C Unit Class
Net assets ............. $ 12,502,363 $ 7.863,888 $ 8,997,524 $ 9405332 $ 9414006 $ 5,173,544
Units outstanding... 1,576,336 977,058 1,104,651 1,206,903 1,042,897 583,234
Net asset value...... $ 7.93 $ 8.05 $ 8.15 $ 779 § 9.03 $ 8.87
* |dentified COSt.......coovvrverennnen. $ 24,930,349 $ 13,643,902 $ 15,694,222 $ 15777882 $§ 12,845,903 $ 6,788,279
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OppenheimerFunds  OppenheimerFunds OppenheimerFunds  OppenheimerFunds  OppenheimerFunds  OppenheimerFunds
Main Street Small 100% Equity Balanced 100% Fixed Income Capital Appreciation Global OppenheimerFunds
Cap Portfolio Portfolio Portfolio Portfolio Portfolio Portfolio Totals

$ 6,325,675 $ 17,563,738 $ 14,544,169 $ 11,862,942 $ 6413275 $ 18,460,323 $ 141,902,844

- - - - - - 9,195
6.325.675 17.563.738 14,544,169 11,862,942 6.413.275 18,460,323 141,912,039
4,239 11,734 7,874 8,591 4,279 12,801 96,684
4,239 11,734 7,874 8,591 4,279 12,801 96,684

$  6,321.436 $ 17,552,004 $ 14,536,295 $ 11,854,351 $§  6.408,996 $ 18,447,522 $ 141815355

$ -8 - § 5186877 § - $ -8 -
- - 793,608 - - -
$ - $ - $ 6.54 $ - $ - $ -

$ 1,695,498 $ 4,786,839 $ 1,280,359 $ 1,992,588 $ 1,681,487 $ 4,159,995
210,684 494,203 153,619 213,645 193,152 384,573
8 8.05 $ 9.69 $ 8.33 $ 9.33 $ 8.1 $ 10.82

$§ 4625938 $ 12765165 $ 8,069,059 $ 9861763 § 4727509 $ 14287527
594,851 1,366,612 990,907 1,084,911 556,859 1,355,111
$ 7.78 $ 9.34 $ 8.14 $ 9.09 $ 8.49 $ 10.54

$ 9524519 $ 25658624 $ 22,760,123 $ 13,356,833 $ 9627422 $ 28,679,084
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Principal Plus
Portfolio

Assets:
Current Assets:

Investments at fair value*
Total assets

Liabilities:

Current Liabilities:

Program expenses payable
Total liabilities

Total

net assets

Net Assets Consist of:
Client Direct Series:

Net assets. ..........

Units outstanding

Net asset value ...

Client Select Series:
A Unit Class:

Net assets...........

Units outstanding

Net asset value ...

C Unit Class:

Net assets...........

Units outstanding

Net asset value ...

G Unit Class:

Net assets...........

Units outstanding

Net asset value ...

S Unit Class:

* |dentified cost

Net assets...........

Units outstanding

Net asset value ...
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$ 204,483,352
204,483,352

109785
109,785
$ 204,373,567

$ 2,574,579
235,307
$ 10.94

$ 33,187,262
2,791,210
$ 11.89

$ 109,466,749
9,345,409
$ 11.71

$ 9,994,040
795,699
$ 12.56

$ 49,150,937
4,088,004
$ 12.02

$ 204,483,352



NextGen College Investing Plan®
Combining Statements of Changes in Fiduciary Net Assets for the Year Ended June 30, 2009

Total BlackRock Franklin Templeton MFS OppenheimerFunds Principal Plus
Increase (Decrease) in Net Assets: Portfolios Portfolios Portfolios Portfolios Portfolio
Additions
Contributions
Participants™.........ccooovvvvivinnsrcsc e $1,433,070,198 $ 724,270,860 $ 290,639,644 $ 198,885,840 $ 53,911,227 $ 165,362,627

Total contributions 1,433,070,198 724,270,860 290,639,644 198,885,840 53,911,227 165,362,627

Investment Income

Net decrease in fair value of investments.............. (859,859,971) (477,458,475) (216,331,282) (129,855,371) (36,214,843) -
Net realized loss on sale of investments........... (258,767,555) (106,631,699) (70,337,627) (56,051,967) (25,746,262) -
DIvVIdENdS ......cveveveeeeiereecccee e 114,456,757 60,164,404 33,670,821 15,916,627 4,704,905 -

Interest ....... e ———————— 5,977,182 - - - - 5,977,182
Capital gains distributions from investments.... 34,375,328 7,947,886 20,480,612 2,960,921 2,985,909 -
Total investment income ........................ (963,818,259)  (515,977,884) (232,517,476) (167,029,790) (54,270,291) 5,977,182
Total additions.............c.cccooeveeverieieeecene 469,251,939 208,292,976 58,122,168 31,856,050 (359,064) 171,339,809
Deductions
Program withdrawals™™ .............cceveevevviverennns 1,544,056,968 792,632,197 396,469,385 244,998,343 63,848,595 46,108,448
Management FEES.........covvieviieveriieeriirerens 20,532,880 9,956,104 6,140,761 3,152,344 788,590 495,081
Portfolio Servicing FEES........coovvvevivveeeriircrenns 8,030,880 4,047,716 2,255,270 1,193,130 277,098 257,666
Maine Administration FEes .........cccoevevvvevennnnn. 6,350,059 3,208,786 1,799,516 943,071 226,240 172,446
Total deductions...............cccoevvvveiciicieee 1,578,970,787 809,844,803 406,664,932 250,286,888 65,140,523 47,033,641
Change in net assets held for Participants ........... (1,109,718,848)  (601,551,827) (348,542,764) (218,430,838) (65,499,587) 124,306,168
Net assets at beginning of year..........ccccccoeevvvnene. 5316,114,451  2,718,527,554  1,489,815,252 820,389,304 207,314,942 80,067,399
Net assets at end of year .................ccccoevennenen. $4,206,395,603 $2,116,975,727 $1,141,272,488 $ 601,958,466 $ 141,815,355 $ 204,373,567

* Contributions include both (1) any contributions to the Program made by Participants and (2) any exchanges within the Program that result in a reinvestment
of assets. For the year ended June 30, 2009, the Program had $879,377,246 of such exchanges.

** Program withdrawals include both (1) any Participant withdrawals from the Program, and (2) any exchanges among Portfolios within the Program. For the
year ended June 30, 2009, the Program had $879,377,246 of such exchanges.
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NextGen College Investing Plan®

Combining Statements of Changes in Fiduciary Net Assets for the Year Ended June 30, 2009

BlackRock BlackRock BlackRock BlackRock BlackRock
Age-Based Age-Based Age-Based Age-Based Age-Based
0-7 Years 8-10 Years 11-13 Years 14-16 Years 17-19 Years
Increase (Decrease) in Net Assets: Portfolio Portfolio Portfolio Portfolio Portfolio
Additions
Contributions:
Client Direct Series Participants $ 1,254,041 $ 1,881,551 $ 1,845,429 $ 1,980,134 $ 2,598,865
HUNIt Class™ .....coouveeeeeeeeceeeeeeeceee e 376,499 - - - -
Total Client Direct Series contributions ....... 1,630,540 1,881,551 1,845,429 1,980,134 2,598,865
Client Select Series Participants:
A UNIt ClasS.......ccvevvrerieerieeeeceeeeeee e 15,923,569 11,335,560 11,319,337 10,391,094 7,233,193
CUNIt ClaSS.....ceiveveeieereeceereecie e 44,773,182 49,813,319 53,974,019 54,467,805 46,654,496
G UNIt ClasS.....ccoveeereeeeeeceeeeceees e 83,826 1,855,169 9,260,341 10,668,840 11,210,439
S UNit ClaSS....ocvieveeececeeeece e 482,844 25,466,887 24,843,313 27,899,952 33,170,938
Total Client Select Series contributions....... 61,263,421 88,470,935 99,397,010 103,427,691 98,269,066
Total contributions........ccceveveveveevieernee. 62,893,961 90,352,486 101,242,439 105,407,825 100,867,931
Investment income (loss):
Net decrease in fair value of investments.............. (81,351,632) (52,381,568) (43,857,762) (32,574,774) (15,083,681)
Net realized loss on sale of investments............. (24,999,115) (15,678,946) (15,183,337) (13,651,734) (7,502,746)
DIVIAENGS. .evevieecece e 5,035,701 5,543,322 6,926,837 7,689,562 5,749,056
Capital gain distributions from investments......... 1,757,897 1,048,976 840,494 612,479 268,725
Total investment 10SS ......ccceevevevereeeiiienne (99,557,149) (61,468,216) (51,273,768) (37,924,467) (16,568,646)
Total additions..............c.cccooevreieeceeeceee (36,663,188) 28,884,270 49,968,671 67,483,358 84,299,285
Deductions
1,588,931 1,795,551 1,592,653 2,553,064 2,827,289
1,588,931 1,795,551 1,592,653 2,553,064 2,827,289
13,761,475 11,566,217 10,606,717 8,762,209 6,101,100
50,112,952 43,795,389 47,934,656 50,675,532 38,055,224
1,521,940 12,012,664 13,393,145 14,408,569 15,632,251
33,165,690 32,602,261 36,844,962 44,308,738 44,432,251
98,562,057 99,976,531 108,779,480 118,155,048 104,220,826
100,150,988 101,772,082 110,372,133 120,708,112 107,048,115
Management Fees - Client Direct Series............. 4814 5,008 3,925 5,254 4,951
Management Fees - Client Select Series............. 1,400,414 991,952 1,100,711 1,230,796 712,570
Portfolio Servicing FEES ........ccoeveveveieeieeeieeennne 506,691 397,321 432,611 477,624 379,073
Maine Administration Fees..........ccecevvevvrvrrenne 413,963 311,590 338,824 368,266 289,726
Total deductions.............cccoooeeiveeieccreeceee 102,476,870 103,477,953 112,248,204 122,790,052 108,434,435
Change in net assets held for Participants............... (139,140,058) (74,593,683) (62,279,533) (55,306,694) (24,135,150)
Net assets at beginning of year..........ccccoceevevrvennnene. 391,051,440 277,084,849 285,555,723 296,323,713 224,313,615
Net assets at end of year..............cccccooevvveivennene $251,911,382 $202,491,166 $223,276,190 $241,017,019 $200,178,465

* For the period July 14, 2008 (commencement of operations) to June 30, 2009.
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BlackRock BlackRock BlackRock BlackRock BlackRock BlackRock
Age-Based BlackRock BlackRock Fixed Equity Global Large Cap Large Cap
20+Years 75% Equity 100% Equity Income Index Allocation Core Growth BlackRock
Portfolio Portfolio Portfolio Portfolio Portfolio Portfolio Portfolio Portfolio Totals
$ 1318594 $ - $ 973361 $ - 219,258  $ -8 - 8 - $ 12,071,233
- - - - - - - - 376,499
1,318,594 - 973,361 - 219,258 - - - 12,447,732
2,391,579 3,466,343 7,406,100 5,448,111 - 29,392,691 1,356,728 850,835 106,515,140
16,258,490 19,541,398 23,181,348 23,833,169 - 87,136,302 3,055,693 2,253,350 424,942,571
7,200,385 519,087 214,366 2,208,761 - - - - 43,221,214
15,989,169 945,234 1,304,999 7,040,867 - - - - 137,144,203
41,839,623 24,472,062 32,106,813 38,530,908 - 116,528,993 4,412 421 3,104,185 711,823,128
43,158,217 24,472,062 33,080,174 38,530,908 219,258 116,528,993 4,412,421 3,104,185 724,270,860
(1,459,756) (72,091,895)  (120,339,163) (4,616,505) (312,330) (46,644,134) (5,799,779) (945,496) (477,458,475)
(1,710,447) (10,391,629) (7,030,637) (4,195,836) (96,637) (2,242,974) (2,885,923) (1,061,738 (106,631,699)
1,748,187 6,182,333 4,092,086 5,793,990 28,207 11,375,121 2 - 60,164,404
28,264 1,227,293 2,161,670 - - - - 2,088 7,947,886
(1,393,752) (75,073,898) (121,116,044) (3,018,351) (380,760) (37,511,987) (8,685,700) (2,005,146) (515,977,884)
41,764,465 (50,601,836) (88,035,870) 35,512,557 (161,502) 79,017,006 (4,273,279) 1,099,039 208,292,976
691,354 - 721,438 - 160,898 - - - 11,931,178
691,354 - 721,438 - 160,898 - - - 11,931,178
1,510,072 5,301,286 6,421,609 2,309,113 - 10,798,606 1,400,459 523,959 79,062,822
11,940,789 23,373,532 25,107,796 11,429,028 - 37,820,376 5,166,271 1,440,994 346,852,539
6,859,425 11,007,992 12,834,801 2,331,788 - - - - 90,002,575
14,689,549 24,395,319 22,943,530 11,400,783 - - - - 264,783,083
34,999,835 64,078,129 67,307,736 27,470,712 - 48,618,982 6,566,730 1,964,953 780,701,019
35,691,189 64,078,129 68,029,174 27,470,712 160,898 48,618,982 6,566,730 1,964,953 792,632,197
1,279 - 6,688 - 776 - - - 32,695
214,023 1,181,188 1,314,786 366,700 - 1,257,167 118,575 34,527 9,923,409
124,018 467,606 576,695 185,040 - 445,812 42,651 12,574 4,047,716
94,329 367,020 453,921 145,038 - 378,603 36,614 10,892 3,208,786
36,124,838 66,093,943 70,381,264 28,167,490 161,674 50,700,564 6,764,570 2,022,946 809,844,803
5,639,627  (116,695,779)  (158,417,134) 7,345,067 (323,176) 28,316,442 (11,037,849) (923,907) (601,551,827)
65,389,570 336,238,197 437,753,501 101,075,151 1,425,202 260,701,246 33,070,028 8,545,319 2,718,527,554
$ 71,029,197  $219,542,418  $279,336,367  $108,420,218 1,102,026  $289,017,688 $ 22,032,179 $ 7,621,412 $2,116,975,727
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NextGen College Investing Plan®

Combining Statements of Changes in Fiduciary Net Assets for the Year Ended June 30, 2009

Franklin Franklin Franklin Franklin Franklin
Templeton Templeton Templeton Templeton Templeton
Age-Based Age-Based Age-Based Age-Based Age-Based
0-8 Years 9-12 Years 13-16 Years 17-20 Years 21+ Years
Increase (Decrease) in Net Assets: Portfolio Portfolio Portfolio Portfolio Portfolio
Additions
Contributions:
Client Select Series Participants
AUNIECIASS ..o $ 10,360,836 $ 8,876,958 $ 7,827,911 $ 4,427,869 $ 638,793
CUNIt ClasS .....ccovvvverieicieieieerceee e 33,282,552 37,056,546 40,429,264 30,761,618 5,389,537
G Unit Class.... 35,101 424,541 363,619 286,224 28,259
S UNIt Class .....ccoueveerereeerinrirrse e 454,081 16,059,849 18,195,203 23,010,985 6,550,212
Total contributions ..........ccccceeveeeverirennne. 44,132,570 62,417,894 66,815,997 58,486,696 12,606,801
Investment income (l0ss):
Net increase (decrease) in fair value of investments..  (63,058,633) (35,127,644) (22,137,782) (5,889,922) 153,109
Net realized loss on sale of investments.............. (23,487,030) (10,672,660) (9,873,808) (3,235,063) (99,243)
DIVIAENGS. .....vvevevercicicieeeee e 3,911,894 4,899,264 7,308,146 5,887,915 878,678
Capital gain distributions from investments......... 5,887,814 3,563,292 2,664,600 585,961 -
Total investment (loss) income.................... (76,745,955) (37,337,748) (22,038,844) (2,651,109) 932,544
Total additions.................cccoevieeciiiie (32,613,385) 25,080,146 44,777,153 55,835,587 13,539,345
Deductions
Client Select Series withdrawals
AUt ClASS .....cvvevvereeeeeeteeecceee e 11,532,719 8,467,130 5,519,233 3,175,423 344137
C Unit Class......c.cocoververeeereieinnnnnn. 38,605,277 37,761,722 38,963,124 26,863,703 3,851,276
G Unit ClassS........cccoevevevererercrenne. 280,775 294,915 353,869 253,267 25,801
S Unit Class ........ccoceveveveecrcrennnnn. 23,669,189 26,364,182 34,147,818 31,292,957 5,081,595
Total withdrawals............cccevvvverercvcrenanee 74,087,960 72,887,949 78,984,044 61,585,350 9,302,809
Management Fees - Client Select Series............. 1,175,094 982,097 1,124,036 541,545 67,157
Portfolio Servicing Fees........ccoovvvvvrirenne. 426,742 349,025 391,358 258,081 33,055
Maine Administration FE€S.........ccccovvevvrrrvvvvennnnn. 355,001 279,824 307,478 200,277 25,300
Total deductions.................cccoceveiiiiicicii 76,044,797 74,498,895 80,806,916 62,585,253 9,428,321
Change in net assets held for Participants............... (108,658,182) (49,418,749) (36,029,763) (6,749,666) 4,111,024
Net assets at beginning of year 322,150,786 229,186,134 234,089,346 145,247,403 15,841,201
Net assets at end of year....................c.ccceueveunene. $ 213,492,604 $ 179,767,385 $ 198,059,583 $ 138,497,737 $ 19,952,225
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Franklin Franklin Franklin
Franklin Templeton Franklin Franklin Templeton Templeton
Templeton Growth & Templeton Templeton Small Cap Small-Mid Cap Franklin
Growth Income Balanced Mutual Shares Value Growth Templeton
Portfolio Portfolio Portfolio Portfolio Portfolio Portfolio Totals
$ 3,047,164 $ 2,203,666 $ 1,833,741 $ 349,689 $ 372,302 $ 223,581 $ 40,162,510
10,352,174 13,688,444 9,336,326 912,509 910,312 725,200 182,844,482
64,013 - - - - - 1,201,757
513,058 424,521 1,222,986 - - - 66,430,895
13,976,409 16,316,631 12,393,053 1,262,198 1,282,614 948,781 290,639,644
(38,028,234) (37,275,701) (12,000,422) (1,121,619) (1,809,056) (35,378) (216,331,282)
(5,466,838) (11,565,661) (3,871,444 (1,176,015) (721,124) (168,741) (70,337,627)
2,021,298 5,011,191 3,535,844 150,765 65,826 - 33,670,821
2,894,909 3,597,125 1,270,208 14,546 - 2,157 20,480,612
(38,578,865) (40,233,046) (11,065,814) (2,132,323) (2,464,354) (201,962) (232,517,476)
(24,602,456) (23,916,415) 1,327,239 (870,125) (1,181,740) 746,819 58,122,168
2,275,093 2,994177 1,983,865 288,369 365,803 53,103 36,999,052
11,086,681 18,998,257 11,646,366 1,463,010 949,457 295,631 190,485,004
300,592 - - - - - 1,509,219
11,645,182 22,427,016 12,848,171 - - - 167,476,110
25,307,548 44,419,450 26,478,902 1,751,379 1,315,260 348,734 396,469,385
613,014 1,028,214 542,644 31,153 31,615 4,192 6,140,761
221,495 361,147 189,812 11,455 11,605 1,495 2,255,270
178,823 283,238 148,194 9,994 10,112 1,275 1,799,516
26,320,880 46,092,049 27,359,552 1,803,981 1,368,592 355,696 406,664,932
(50,923,336) (70,008,464) (26,032,313) (2,674,106) (2,550,332) 391,123 (348,542,764)
162,235,960 242,956,991 119,528,682 8,701,968 9,063,624 813,157 1,489,815,252
$ 111,312,624 $ 172,948,527 $ 93,496,369 $ 6,027,862 $ 6,513,292 $ 1,204,280 $1,141,272,488
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NextGen College Investing Plan®

Combining Statements of Changes in Fiduciary Net Assets for the Year Ended June 30, 2009

MFS MFS MFS MFS MFS
Age-Based Age-Based Age-Based Age-Based Age-Based
0-5 Years 6-10 Years 11-13 Years 14-15 Years 16-17 Years
Increase (Decrease) in Net Assets: Portfolio Portfolio Portfolio Portfolio Portfolio
Additions
Contributions:
Client Direct Series Participants...........ccccccocecruevennee. $ - $ - $ - $ - $ -
Client Select Series Participants:
A UNIEClaSS.....covevierieviecerceece s 3,092,702 3,848,546 3,351,750 3,093,608 1,953,588
C Unit Class..... et ——————————— 9,201,956 20,075,838 18,448,625 16,157,231 15,231,411
G UNIE ClASS....cueiviiieeeeecteceeeeceeeee et - - - - -
S UNit Class.......cceueveuereececceeeeeeeeeee e 123,169 6,748,414 10,510,716 11,195,639 14,028,159
Total Client Select Series contributions...............cec.vee.. 12,417,827 30,672,798 32,311,091 30,446,478 31,213,158
Total contributions.........cccoveveveveeeieeceiccenes 12,417,827 30,672,798 32,311,091 30,446,478 31,213,158
Investment income (loss):
Net decrease in fair value of investments.................... (12,055,339) (27,044,156) (10,888,344) (4,039,238) (2,249,675)
Net realized loss on sale of iNVESIMENLS ............covvvvvvvrvrrenne. (7,896,046) (7,842,805) (5,015,601) (3,715,236) (3,411,576)
DIvIdENdS. ....cveveverevctctcrcccceeee e 477,712 2,585,050 2,293,388 1,737,716 1,562,453
Capital gain distributions from investments............c.......... 348,273 545,404 106,136 73,684 31,267
Total investment (loss) income ..........cccccueuneee. (19,125,400) (31,756,507) (13,504,421) (5,943,074) (4,067,531)
Total additions ................ccoooevevvveieiccec e (6,707,573) (1,083,709) 18,806,670 24,503,404 27,145,627
Deductions
Client Direct Series withdrawals ..............ccccceevvvennnnene - - - - -
Client Select Series withdrawals:
A UNIE ClaSS ..o 3,317,125 3,766,018 3,180,101 2,426,352 1,792,687
CUNIE ClIASS...cvceeieereeeeeteeceeee et 11,858,448 17,466,137 16,288,809 14,985,433 11,517,882
G UNIE ClaSS.....coovereeeeereecieieecee et - - - - -
S Unit Class......cccceveeeeeeveerereririennan 6,683,997 16,605,080 15,638,445 17,069,628 16,735,947
Total Client Select withdrawals...............cc.c....... 21,859,570 37,837,235 35,107,355 34,481,413 30,046,516
Total withdrawals.............cccceeveeecrcrcccecenne, 21,859,570 37,837,235 35,107,355 34,481,413 30,046,516
Management Fees - Client Direct Series.... - - - - -
Management Fees - Client Select Series.... 229,589 560,034 389,249 292,383 182,447
Portfolio Servicing FEes .......cccevvvvvreevvrrenene 82,120 197,920 136,238 101,479 87,813
Maine Administration FEes..........cccocvvvrerererererererenenenns 68,786 157,209 107,146 78,917 67,884
Total deductions ................cccccceiiiinic e 22,240,065 38,752,398 35,739,988 34,954,192 30,384,660
Change in net assets held for Participants...................... (28,947,638) (39,836,107) (16,933,318) (10,450,788) (3,239,033)
Net assets at beginning of year 68,701,879 138,006,375 86,829,842 60,791,408 49,893,885
Net assets atend of year..................ccccceevevercrcrcncnnnne $ 39,754,241 $ 98,170,268 $ 69,896,524 $ 50,340,620 $ 46,654,852
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MFS MFS
Age-Based MFS MFS Research MFS
18+ Years Equity Fixed Income International Value MFS

Portfolio Portfolio Portfolio Portfolio Portfolio Totals
$ - $ - $ 227,329 $ - $ - $ 227,329
1,872,747 2,698,377 1,742,530 954,406 322,418 22,930,672
12,247,956 13,872,754 8,067,287 2,842,027 1,564,298 117,709,383
- - 472,950 - - 472,950
12,428,832 270,060 2,240,517 - - 57,545,506
26,549,535 16,841,191 12,523,284 3,796,433 1,886,716 198,658,511
26,549,535 16,841,191 12,750,613 3,796,433 1,886,716 198,885,840
(1,522,484) (63,449,188) (836,518) (6,691,693) (1,078,736) (129,855,371)
(1,215,939) (20,214,277) (1,307,337) (4,819,551) (613,599) (56,051,967)
1,898,295 2,046,056 2,854,525 352,629 108,803 15,916,627
- 1,488,377 - 367,780 - 2,960,921
(840,128) (80,129,032) 710,670 (10,790,835) (1,583,532) (167,029,790)
25,709,407 (63,287,841) 13,461,283 (6,994,402) 303,184 31,856,050
- - 279,602 - - 279,602
1,379,314 3,350,508 720,456 1,298,678 162,291 21,393,530
9,046,629 15,457,438 4,079,573 4,870,791 863,765 106,434,905
- - 209,543 - - 209,543
13,796,245 25,400,564 4,750,857 - - 116,680,763
24,222,188 44,208,510 9,760,429 6,169,469 1,026,056 244,718,741
24,222,188 44,208,510 10,040,031 6,169,469 1,026,056 244,998,343
- - 1,648 - - 1,648
188,178 1,032,943 148,108 100,140 27,625 3,150,696
96,771 370,537 74,248 36,124 9,880 1,193,130
74,637 292,477 56,492 31,077 8,446 943,071
24,581,774 45,904,467 10,320,527 6,336,810 1,072,007 250,286,888
1,127,633 (109,192,308) 3,140,756 (13,331,212) (768,823) (218,430,838)
52,477,438 284,018,105 41,026,846 31,997,894 6,645,632 820,389,304
$ 53,605,071 $ 174,825,797 $ 44,167,602 $ 18,666,682 $ 5,876,809 $ 601,958,466
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NextGen College Investing Plan®
Combining Statements of Changes in Fiduciary Net Assets for the Year Ended June 30, 2009

OppenheimerFunds OppenheimerFunds OppenheimerFunds OppenheimerFunds OppenheimerFunds OppenheimerFunds

Age-Based Age-Based Age-Based Age-Based Age-Based Age-Based
0-5 Years 6-8 Years 9-11 Years 12-14 Years 15-17 Years 18+ Years
Increase (Decrease) in Net Assets:  Portfolio Portfolio Portfolio Portfolio Portfolio Portfolio
Additions
Contributions:
Client Direct Series Participants ... $ - $ - $ - $ - $ - $ -
Client Select Series Participants:
A Unit Class .......cccceveeeeerereennne 1,626,148 1,039,236 1,368,201 1,171,240 722,538 391,940
C Unit Class .......cccoevvvrvererereen. 4,751,684 4,731,068 5,577,183 5,335,021 5,369,448 3,710,487
Total Client Select Series
contributions...........cceueene. 6,377,832 5,770,304 6,945,384 6,506,261 6,091,986 4,102,427
Total contributions............ 6,377,832 5,770,304 6,945,384 6,506,261 6,091,986 4,102,427
Investment income (loss):
Net decrease in

fair value of investments.......... (4,300,554) (2,325,505) (2,654,908) (3,179,069) (1,590,785) (527,175)
Net realized loss

on sale of investments............. (3,294,522) (2,284,294) (2,276,376) (2,486,270) (1,571,670) (1,184,238)
Dividends. ......cccceveveuereeirerereenne 239,765 257,392 472,621 640,795 605,663 394,259
Capital gain distributions

from investments..................... 399,916 154,537 166,812 173,573 - -

Total investments loss.......... (6,955,395) (4,197,870) (4,291,851) (4,850,971) (2,556,792 (1,317,154)
Total additions................cococoeennn. (577,563) 1,572,434 2,653,533 1,655,290 3,535,194 2,785,273
Deductions
Withdrawals:
Client Direct Series withdrawals... - - - - - -
Client Select Series withdrawals:
A Unit Class .......cccceveeeeerreeennnne 1,389,250 1,348,522 1,192,070 903,331 579,615 327,456
C Unit Class ........ccoevrvrvrrerereen. 5,885,783 5,104,650 5,921,721 5,900,768 5,702,446 3,720,461
Total Client Select Series
withdrawals 7,275,033 6,453,172 7,113,791 6,804,099 6,282,061 4,047,917
Total withdrawals... 7,275,033 6,453,172 7,113,791 6,804,099 6,282,061 4,047,917
Management Fees -
Client Direct Series ........co...... - - - - - -
Management Fees -
Client Select Series................... 92,367 57,356 64,395 71,362 69,236 35,067
Portfolio Servicing Fees................ 33,215 19,978 22,322 23,873 22,579 11,753
Maine Administration Fees........... 28,509 16,732 18,622 19,342 17,891 9,537
Total deductions............................ 7,429,124 6,547,238 7,219,130 6,918,676 6,391,767 4,104,274
Change in net assets held

for Participants.............cccceuevenenen. (8,006,687) (4,974,804) (4,565,597) (5,263,386) (2,856,573) (1,319,001)
Net assets at beginning of year........ 25,266,264 15,039,182 15,944,259 16,500,946 13,511,949 7,418,199
Net assets at end of year............... $17,259,577 $ 10,064,378 $ 11,378,662 $ 11,237,560 $ 10,655,376 $ 6,099,198
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OppenheimerFunds  OppenheimerFunds OppenheimerFunds OppenheimerFunds  OppenheimerFunds  OppenheimerFunds
Main Street Small 100% Equity Balanced 100% Fixed Income  Capital Appreciation Global OppenheimerFunds
Cap Portfolio Portfolio Portfolio Portfolio Portfolio Portfolio Totals

$ - $ - $ 384,254 - $ - $ -9 384,254
340,026 901,346 225,536 1,155,112 342,905 540,797 9,825,025

933,051 2,436,406 1,619,752 6,022,918 967,935 2,246,995 43,701,948
1,273,077 3,337,752 1,845,288 7,178,030 1,310,840 2,787,792 53,526,973
1,273,077 3,337,752 2,229,542 7,178,030 1,310,840 2,787,792 53,911,227
(1,125,900) (5,289,163) (5,699,000) (1,209,385) (2,466,990) (5,846,409) (36,214,843)
(1,161,388) (1,954,643) (3,427,487) (2,101,932 (871,407) (3,132,035) (25,746,262)

1 227,812 681,477 766,743 1,847 416,530 4,704,905

14,249 379,756 307,455 - - 1,389,611 2,985,909
(2,273,038) (6,636,238) (8,137,555) (2,544,574) (3,336,550) (7,172,303) (54,270,291)
(999,961) (3,298,486) (5,908,013) 4,633,456 (2,025,710) (4,384,511) (359,064)

- - 1,386,664 - - - 1,386,664

432,559 966,979 523,120 1,015,722 385,202 1,300,651 10,364,477
1,455,496 3,028,405 3,816,328 4,266,743 1,851,298 5,443,355 52,097,454
1,888,055 3,995,384 4,339,448 5,282,465 2,236,500 6,744,006 62,461,931
1,888,055 3,995,384 5,726,112 5,282,465 2,236,500 6,744,006 63,848,595

- - 5,849 - - - 5,849

31,658 88,301 67,667 66,382 35,051 103,899 782,741

11,536 32,034 28,167 22,523 12,534 36,584 277,098

9,999 27,673 17,859 18,465 10,712 30,899 226,240

1,941,248 4,143,392 5,845,654 5,389,835 2,294,797 6,915,388 65,140,523
(2,941,209) (7,441,878) (11,753,667) (756,379) (4,320,507) (11,299,899) (65,499,587)
9,262,645 24,993,882 26,289,962 12,610,730 10,729,503 29,747,421 207,314,942

$ 6,321,436 $ 17,552,004 $ 14,536,295 11,854,351 $ 6,408,996 $ 18447522 $ 141,815,355
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NextGen College Investing Plan®
Combining Statements of Changes in Fiduciary Net Assets for the Year Ended June 30, 2009

Principal Plus

Portfolio
Increase (Decrease) in Net Assets: Total
Additions
Contributions:
Client Direct Series PartiCiPaANS..........ccocvciiiiiciieicteiscee sttt bensne b $ 1,758,568
Client Select Series Participants
A Unit Class 25,283,988
C Unit Class 91,015,009
G Unit Class 6,819,142
S UNIE CIASS ..vevivetiictetee ettt bt st b bbb s s s e b e se b et ese b e b eae b e b ere b et ese bt ebe s et ebe st ebe s ererennas 40,485,920
Total Client Select Series contributions... 163,604,059
TOtAl CONTIIDULIONS ...ttt st e st e st e s bt et s st e sbe et e sbasbe et e stesbseseesresrnas 165,362,627
Investment income (loss):
Net increase/decrease in fair value of investments -
Net realized gain (loss) on sale of investments............c.ccco... -
1L CCT T ST 5,977,182
Capital gain distributions from iNVESIMENTS ..o e -
Total INVESTMENTS INCOME ...ttt sttt et e st e s b e e beesbe s b e s bt e sbesbesseesteseesreeseesensrs 5,977,182
TORAL AUATHIONS ...ttt et e b et e st e s b e s bt e s besbesseesbasbe s st s sbesbasseesbasrasstestesrnas 171,339,809
Deductions
Client Direct Series WItNArAWAS. ..........cc.ciiuiiiiceieciee ettt st sttt besbesaernareeeas 653,931
Client Select Series withdrawals
A Unit Class 8,492,703
C Unit Class 22,067,459
G UNIE ClASS ...ttt ettt st e s e e et e se s et e s e s e s e sess et e s e s et e s e e et ese e anenennas 1,695,261
S UNIE CIASS ...ttt ettt sttt ettt b b e st bese st et ese s et ese e et eseseabese st ebesesssbese s atebe e atebessatatennas 13,199,094
Total Client Select withdrawals 45,454 517
TOtaAl WINATAWAIS. ......ceveviceeciccie ettt ettt be et e st e s be et e sbesbeeseesbesrean 46,108,448
Management FEES - ClIeNt DIr€CE SEIIES. .....oivcviiiieriieeeeee e 1,890
Management Fees - Client Select Series 493,191
POrFOlI0 SEIVICING FEES.....oviveiiieeiieee ettt e st b e et e s et et e s e st ene s senennns 257,666
Maine AdMINISIFALION FEES .....ocviieiiiice ettt e s b e et e st e s b e e e e sbesbesbeestesbesseestesraans 172,446
Total deductions.............c..cccovvvvvvennnnnne. 47,033,641
Change in net assets held for PartiCipants ... 124,306,168
Net assets at DEGINMING OF YBAT.........c.ou ettt en 80,067,399
Net assets at €N OF YEAK .................c.oo ot $ 204,373,567
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OTHER FINANCIAL INFORMATION

The following information is presented for the purposes of additional
analysis and is not a required part of the basic Financial Statements of
the Program. It shows financial information of each investment Portfolio
which is included in this Program.
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BlackRock Age-Based 0-7 Years Portfolio

Schedule of Investments as of June 30, 2009

(in U.S. Dollars)

Shares Held Investments Value
Equity Funds - 89.6% 1,804,858 BlackRock Basic Value Fund, Inc. (Class A) $ 34,039,626
35,222 BlackRock Basic Value Fund, Inc. (Class I).........c.cccocvueuennnee. 668,874
2,284,285 BlackRock Fundamental Growth Fund, Inc. (Class A) 35,589,165
43,229 BlackRock Fundamental Growth Fund, Inc. (Class ) 695,122
2,438,403 BlackRock International Index Fund (Class A) .......cc.cccevenee. 22,457,690
47,819 BlackRock International Index Fund (Class I).... 442,800
1,265,836 BlackRock International Value Fund (Class A) ... 21,962,255
24,838 BlackRock International Value Fund (Class ) .... 433,918
3,928,939 BlackRock Large Cap Core Fund (Class A)........ 32,610,194
75,480 BlackRock Large Cap Core Fund (Class |)......... 640,072
3,004,936 BlackRock S&P 500 Index Fund (Class A)......... 33,955,776
59,021 BlackRock S&P 500 Index Fund (Class I).............. 668,710
2,272,998 BlackRock Small Cap Growth Fund Il (Class A)..... 21,366,177
43,400 BlackRock Small Cap Growth Fund Il (Class ) ..........c.c........ 417,508
1,612,454 BlackRock Value Opportunities Fund, Inc. (Class A).............. 19,333,324
31,213 BlackRock Value Opportunities Fund, Inc. (CIass I).........ccovvvvrerriririnnen. 380,801
Total Investments in Equity Funds (Cost - $328,411,294) ..................... 225,662,012
Fixed Income 1,001,890 BlackRock Bond Fund, Inc., BlackRock Total Return (Class A).................... 9,998,859
Funds - 10.5% 19,529 BlackRock Bond Fund, Inc., BlackRock Total Return (Class ).............. 194,700
1,685,743 BlackRock Bond Fund, Inc., BlackRock High Income Fund (Class A).... 6,085,534
32,405 BlackRock Bond Fund, Inc., BlackRock High Income Fund (Class I).... 116,983
1,064,225 BlackRock Short-Term Bond Fund (Class A) 9,833,442
20,749 BlackRock Short-Term Bond Fund (Class ) 191,722
Total Investments in Fixed Income Funds (Cost - $30,022,610).... 26,421,240
Total Investments (Cost - $358,433,904) - 100.1% . 252,083,252
Liabilities in Excess of Other Assets - (0.1%) .........cccccovvvrrrrrieinen. (171,870)

NEt ASSEES = 100.0% ..........ocoeeereereeeeeeceeeee e

$ 251,911,382

BlackRock Age-Based 8-10 Years Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)

Shares Held Investments Value
Equity Funds - 73.1% 1,229,760 BlackRock Basic Value Fund, Inc. (Class A).........ccccceeeuereuenne. $ 23,193,279
30,515 BlackRock Basic Value Fund, Inc. (CIass I)...........ccceeevveervrrenene 579,480
1,554,523 BlackRock Fundamental Growth Fund, Inc. (Class A)............... 24,219,466
37,553 BlackRock Fundamental Growth Fund, Inc. (Class I)................ 603,851
1,506,496 BlackRock International Index Fund (Class A).......cccceeveveunnne. 13,874,830
37,450 BlackRock International Index Fund (Class ) ........cccceeueurunnnnes 346,784
895,111 BlackRock International Value Fund (Class A).........ccceueueuenee. 15,530,182
22,212 BlackRock International Value Fund (CIass I) ........ccccoeeueueucnnes 388,049
2,678,810 BlackRock Large Cap Core Fund (Class A) .........cccceveveveveuenne. 22,234,121
65,491 BlackRock Large Cap Core Fund (Class |)..... e 555,362
2,045,860 BlackRock S&P 500 Index Fund (Class A)..... e ——— 23,118,222
51,119 BlackRock S&P 500 Index Fund (CIass I)........ccccoeerereeninnnes 579,183
1,127,855 BlackRock Small Cap Growth Fund Il (Class A).........cccccvvunee. 10,601,835
27,451 BlackRock Small Cap Growth Fund Il (CIass I)......ccccceevveenene. 264,075
961,785 BlackRock Value Opportunities Fund, Inc. (Class A) ................. 11,531,798
23,633 BlackRock Value Opportunities Fund, Inc. (CIass 1) .......ccceeueveeeeccnnnnes 288,325
Total Investments in Equity Funds (Cost - $211,680,562) .................. 147,908,842
Fixed Income 2,187,332 BlackRock Bond Fund, Inc., BlackRock Total Return (Class A).................. 21,829,573
Funds - 27.0% 54,472 BlackRock Bond Fund, Inc., BlackRock Total Return (Class |).................. 543,089
3,334,655 BlackRock Bond Fund, Inc., BlackRock High Income Fund (Class A)........ 12,038,103
82,317 BlackRock Bond Fund, Inc., BlackRock High Income Fund (Class |)......... 297,165
2,112,827 BlackRock Short-Term Bond Fund (Class A) 19,522,522
52,640 BlackRock Short-Term Bond Fund (Class 1) 486,395
Total Investments in Fixed Income Funds (Cost - $61,542,096) ........ 54,716,847
Total Investments (Cost - $273,222,658) - 100.1% 202,625,689
Liabilities in Excess of Other Assets - (0.1%) .........ccccccoeeeercinnne. (134,523)

Net Assets - 100.0%

$ 202,491,166
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BlackRock Age-Based 11-13 Years Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Equity Funds - 57.3% 1,021,083 BlackRock Basic Value Fund, InC. (CIaSS A) .......ccoevvrvererevinrererieeeieererenns $ 19,257,632

19,893 BlackRock Basic Value Fund, Inc. (Class I) ........cccocorennrerneneene. 377,766

1,290,575 BlackRock Fundamental Growth Fund, Inc. (Class A) . 20,107,157

24,366 BlackRock Fundamental Growth Fund, Inc. (Class I). . 391,804

1,428,004 BlackRock International Index Fund (Class A).........ccccevvevevvrvenene. 13,151,918

28,030 BlackRock International Index Fund (CIass I).........cccoeevererererenne. 259,559

743,459 BlackRock International Value Fund (Class A).........ccccevverevvrvenene. 12,899,009

14,602 BlackRock International Value Fund (Class I)........cccocoverererinenne. 255,099

2,223,984 BlackRock Large Cap Core Fund (Class A) ........ccccecevevvrverervrnenne, 18,459,070

42,663 BlackRock Large Cap Core Fund (Class | ..... 361,779

1,696,932 BlackRock S&P 500 Index Fund (Class A) ..... 19,175,329

33,282 BlackRock S&P 500 Index Fund (Class I) ........cc....... 377,083

1,248,683 BlackRock Small Cap Growth Fund Il (Class A) ........ 11,737,622

23,816 BlackRock Small Cap Growth Fund Il (Class |).............. 229,112

887,815 BlackRock Value Opportunities Fund, Inc. (Class A) 10,644,903

17,160 BlackRock Value Opportunities Fund, Inc. (Class I) 209,351

Total Investments in Equity Funds (Cost - $161,914,082) ................... 127,894,193

Fixed Income 3,078,685 BlackRock Bond Fund, Inc., BlackRock Total Return (Class A) .................. 30,725,277

Funds - 35.4% 59,900 BlackRock Bond Fund, Inc., BlackRock Total Return (Class I) ................... 597,199

5,161,395 BlackRock Bond Fund, Inc., BlackRock High Income Fund (Class A)......... 18,632,636

98,938 BlackRock Bond Fund, Inc., BlackRock High Income Fund (Class I).......... 357,167

3,037,451 BlackRock Short-Term Bond Fund (Class A)........cccoeeererrrnnnininncisieiee 28,066,045

59,097 BlackRock Short-Term Bond Fund (Class 1) .........cceevvverevevinreveieneievisreens 546,059

Total Investments in Fixed Income Funds (Cost - $104,183,101) ....... 78,924,383

Money Market 16,606,115 Cash Allocation ACCOUNL............ccveveueieicieiei et 16,606,115

0,

Account - 7.4% Total Investments in Money Market Account (Cost - $16,606,115).... 16,606,115

Total Investments (Cost - $282,703,298) - 100.1% 223,424,691

Liabilities in Excess of Other Assets - (0.1%).........c.cccocovvrrrrrnnnee (148,501)

Net ASSEtS = 100.0%...........cocvcvevivieiieieeieeee e $ 223,276,190

BlackRock Age-Based 14-16 Years Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)

Shares Held Investments Value

Equity Funds - 41.8% 865,331 BlackRock Basic Value Fund, Inc. (Class A).........cccovvrerreereeneecenenns $ 16,320,138

17,094 BlackRock Basic Value Fund, Inc. (Class I)..........ccccoeeeveueuenne. 324,607

1,093,799 BlackRock Fundamental Growth Fund, Inc. (Class A)............... 17,041,396

21,029 BlackRock Fundamental Growth Fund, Inc. (Class I)................ 338,144

1,035,270 BlackRock International Index Fund (Class A)........cccoveueevrvenene 9,534,833

20,539 BlackRock International Index Fund (Class I)........cccccccueueunene. 190,189

539,767 BlackRock International Value Fund (Class A) ..........ccoeueevrvnene 9,364,959

10,690 BlackRock International Value Fund (CIass I)........cccccceueueunee. 186,751

1,884,048 BlackRock Large Cap Core Fund (Class A) ........ccccevevvrerervrrenene 15,637,600

36,595 BlackRock Large Cap Core Fund (Class I) e —— 310,323

1,435,893 BlackRock S&P 500 Index Fund (Class A) e ——— 16,225,586

28,556 BlackRock S&P 500 Index Fund (Class I)..........cccceereeeennnnne. 323,539

816,451 BlackRock Small Cap Growth Fund Il (Class A).........ccccevvenee. 7,674,636

15,836 BlackRock Small Cap Growth Fund Il (Class I).......ccccceveveunneee. 152,346

580,012 BlackRock Value Opportunities Fund, Inc. (Class A) ................. 6,954,340

11,335 BlackRock Value Opportunities Fund, Inc. (Class I) .................. 138,282

Total Investments in Equity Funds (Cost - $136,603,656) 100,717,669

Fixed Income 3,357,472 BlackRock Bond Fund, Inc., BlackRock Total Return (Class A).................. 33,507,574

Funds - 35.7% 66,530 BlackRock Bond Fund, Inc., BlackRock Total Return (Class |)................... 663,308

5,630,987 BlackRock Bond Fund, Inc., BlackRock High Income Fund (Class A)........ 20,327,863

111,198 BlackRock Bond Fund, Inc., BlackRock High Income Fund (Class |)......... 401,424

3,312,782 BlackRock Short-Term Bond Fund (CIasS A) ..........ccceeeerevereveveevercncnenenes 30,610,107

65,644 BlackRock Short-Term Bond Fund (CIass 1) .........coeevererririeiceeccccnnes 606,551

Total Investments in Fixed Income Funds (Cost - $95,830,726) ........ 86,116,827

Money Marketo 54,343,817 Cash Allocation ACCOUNT ...........cccviveereeei et 54,343,817

Account - 22.6% Total Investments in Money Market Account (Cost - $54,343,817) ...... 54,343,817

Total Investments (Cost - $286,778,199) - 100.1% 241,178,313

Liabilities in Excess of Other Assets - (0.1%)

(161,294)
Net ASSEts = 100.0% ............ccruiuriiiriiccc s 241,017,019




BlackRock Age-Based 17-19 Years Portfolio

Schedule of Investments as of June 30, 2009

(in U.S. Dollars)

Shares Held Investments Value

Equity Funds - 26.4% 413,874 BlackRock Basic Value Fund, Inc. (Class A) $ 7,805,666
11,225 BlackRock Basic Value Fund, Inc. (Class I)..........ccccceeeeennnnnes 213,167

522,236 BlackRock Fundamental Growth Fund, Inc. (Class A)............... 8,136,439

13,693 BlackRock Fundamental Growth Fund, Inc. (Class |)................ 220,183

649,644 BlackRock International Index Fund (Class A)........cccoevevrrennne 5,983,218

17,746 BlackRock International Index Fund (Class ) ........cccceerueuennnes 164,331

226,272 BlackRock International Value Fund (Class A)........ccccoevevrvennne 3,925,822

6,184 BlackRock International Value Fund (CIass 1) ........ccccoeeureeuennnes 108,034

901,514 BlackRock Large Cap Core Fund (Class A) .......cccccveeveererienne 7,482,567

24,107 BlackRock Large Cap Core Fund (Class |)..... e ———— 204,425

685,966 BlackRock S&P 500 Index Fund (Class A)..... e —— 7,751,419

18,742 BlackRock S&P 500 Index Fund (CIass I)........ccccoeeereevrvnnne. 212,342

682,382 BlackRock Small Cap Growth Fund Il (Class A).........ccccevevevenene 6,414,395

18,062 BlackRock Small Cap Growth Fund Il (CIass I).......cccccevvvrnee. 173,755

323,879 BlackRock Value Opportunities Fund, Inc. (Class A) ................. 3,883,309

8,734 BlackRock Value Opportunities Fund, Inc. (CIass 1) ......cccoeeeeeeenenincnnnes 106,550

Total Investments in Equity Funds (Cost - $69,297,825) .................... 52,785,622

Fixed Income 2,401,539 BlackRock Bond Fund, Inc., BlackRock Total Return (Class A) 23,967,362
Funds - 31.8% 64,854 BlackRock Bond Fund, Inc., BlackRock Total Return (Class I)................... 646,598
4,014,680 BlackRock Bond Fund, Inc., BlackRock High Income Fund (Class A)........ 14,492,993

106,303 BlackRock Bond Fund, Inc., BlackRock High Income Fund (Class |)......... 383,753

2,551,792 BlackRock Short-Term Bond Fund (Class A) 23,578,554

68,927 BlackRock Short-Term Bond Fund (Class ) 636,889

Total Investments in Fixed Income Funds (Cost - $70,092,512) ........ 63,706,149

Money Marketu 83,796,881 Cash AllOCation ACCOUNT..........cecueeeeeee ettt 83,796,881
Account - 41.9% Total Investments in Money Market Account (Cost - $83,796,881)... 83,796,881
Total Investments (Cost - $223,187,218) - 100.1%..............c.c............ 200,288,652

Liabilities in Excess of Other Assets - (0.1%) 110,187

Net AsSets = 100.0% ...........ccceereeeieieeece e $ 200,178,465

BlackRock Age-Based 20+ Years Portfolio

Schedule of Investments as of June 30, 2009

(in U.S. Dollars)

Shares Held Investments Value

Equity Funds - 10.3% 37,500 BlackRock Basic Value Fund, Inc. (Class A)..........ccoceueererererererererereeeenenns $ 707,257

1,023 BlackRock Basic Value Fund, Inc. (Class I)..........ccccoeeeecennnnes 19,422

47,081 BlackRock Fundamental Growth Fund, Inc. (Class A)............... 733,524

1,244 BlackRock Fundamental Growth Fund, Inc. (Class I)................ 20,002

78,581 BlackRock International Index Fund (Class A)........cccoceueveunee. 723,729

2,150 BlackRock International Index Fund (Class ) ........cccccceurueunnee. 19,906

41,155 BlackRock International Value Fund (Class A) .........cccoceueunee. 714,031

1,128 BlackRock International Value Fund (CIass I ........cccccceeeeuenee. 19,703

163,577 BlackRock Large Cap Core Fund (Class A) .........cccceveuevevenenee. 1,357,691

4,415 BlackRock Large Cap Core Fund (Class I) e 37,436

124,241 BlackRock S&P 500 Index Fund (Class A) e 1,403,925

3,417 BlackRock S&P 500 Index Fund (CIass I)........ccccoeeereevinnne. 38,711

82,138 BlackRock Small Cap Growth Fund Il (Class A).........cccccevuenee. 772,100

2,180 BlackRock Small Cap Growth Fund Il (CIass I)........ccccovvrnnnee. 20,975

58,842 BlackRock Value Opportunities Fund, Inc. (Class A) ................. 705,520

1,598 BlackRock Value Opportunities Fund, Inc. (Class I) .................. 19,491

Total Investments in Equity Funds (Cost - $8,921,309) ...................... 7,313,423

Fixed Income 720,555 BlackRock Bond Fund, Inc., BlackRock Total Return (Class A).................. 7,191,137

Funds - 26.9% 19,504 BlackRock Bond Fund, Inc., BlackRock Total Return (Class |)................... 194,457

1,192,983 BlackRock Bond Fund, Inc., BlackRock High Income Fund (Class A)........ 4,306,670

31,210 BlackRock Bond Fund, Inc., BlackRock High Income Fund (Class |)......... 112,667

765,747 BlackRock Short-Term Bond Fund (CIasS A) ..........ccovuvereeeeieieeeeiccicnenes 7,075,502

20,774 BlackRock Short-Term Bond Fund (Class 1) .........cccceuevererevevevcrerceiccicnes 191,955

Total Investments in Fixed Income Funds (Cost - $20,275,929) ........ 19,072,388

Money Market 44,679,079 Cash Allocation ACCOUNL...........ccuouiieieeeece e 44,679,079
- 0,

Account - 62.9% Total Investments in Money Market Account (Cost - $44,679,079) ... 44,679,079

Total Investments (Cost - $73,876,317) - 100.1%..............cccocvrucuennne.... 71,064,890

Liabilities in Excess of Other Assets - (0.1%)
Net ASSEtS = 100.0%0 .........c.covriririrererrririee e

. (35,693)
71,029,197




BlackRock 75% Equity Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Equity Funds - 74.1% 1,364,952 BlackRock Basic Value Fund, Inc. (ClasS A).........cceeveeereerereeerieecesienne $ 25,742,998
1,728,754 BlackRock Fundamental Growth Fund, Inc. (Class A)............... 26,933,981
1,909,594 BlackRock International Index Fund (Class A)........cccoveeevrvenene 17,587,363
867,830 BlackRock International Value Fund (Class A)........cccceeueunee. 15,056,859
2,971,435 BlackRock Large Cap Core Fund (Class A) .......ccccceeueueueenennes 24,662,908
2,270,905 BlackRock S&P 500 Index Fund (Class A)........cccoceeveeeennnne. 25,661,226
1,504,812 BlackRock Small Cap Growth Fund Il (Class A)........cccccevvenee. 14,145,232
1,066,645 BlackRock Value Opportunities Fund, Inc. (Class A) ........ccceeeveuevenencnnes 12,789,077
Total Investments in Equity Funds (Cost - $227,929,307) .................. 162,579,644
Fixed Income 2,211,868 BlackRock Bond Fund, Inc., BlackRock Total Return (Class A).................. 22,074,438
Funds - 25.1% 3,727,715 BlackRock Bond Fund, Inc., BlackRock High Income Fund (Class A)........ 13,457,051
2,114,408 BlackRock Short-Term Bond Fund (CIasS A) ..........ccceeuevevevercreveeererencnenns 19,537,127
Total Investments in Fixed Income Funds (Cost - $62,943,472) ........ 55,068,616
Money Market 2,044,665 Cash Allocation ACCOUNL...........ccueiieieeeece e 2,044,665
0,
Account - 0.9% Total Investments in Money Market Account (Cost - $2,044,665) ... 2,044,665
Total Investments (Cost - $292,917,444) - 100.1%............................ 219,692,925
Liabilities in Excess of Other Assets - (0.1%) ..........cccccorrevrnnincnnnns (150,507)
Net ASSEtS = 100.0% ...........cccooveeieereeeeeeeceeeecee et $ 219,542,418
BlackRock 100% Equity Portfolio
Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Equity Funds - 100.1% 2,290,573 BlackRock Basic Value Fund, Inc. (Class A).........cccovueuererererererereereencnenns $ 43,200,200
55,059 BlackRock Basic Value Fund, Inc. (Class I)...........ccovevverrrerrenene 1,045,561
2,900,875 BlackRock Fundamental Growth Fund, Inc. (Class A)............... 45,195,628
67,893 BlackRock Fundamental Growth Fund, Inc. (Class |)................ 1,091,717
3,010,033 BlackRock International Index Fund (Class A)....... 27,722,408
72,665 BlackRock International Index Fund (Class I)........ 672,880
1,560,640 BlackRock International Value Fund (Class A)....... 27,077,101
37,593 BlackRock International Value Fund (Class I)........ 656,741
4,986,263 BlackRock Large Cap Core Fund (Class A) ........... 41,385,980
117,950 BlackRock Large Cap Core Fund (Class ) 1,000,218
3,816,723 BlackRock S&P 500 Index Fund (Class A) 43,128,969
92,407 BlackRock S&P 500 Index Fund (Class ).............. 1,046,973
2,525,030 BlackRock Small Cap Growth Fund Il (Class A)..... 23,735,282
59,589 BlackRock Small Cap Growth Fund Il (Class |)...... 573,244
1,789,845 BlackRock Value Opportunities Fund, Inc. (Class A) ................. 21,460,247
42,567 BlackRock Value Opportunities Fund, Inc. (CIass 1) .......ccceeeeeeeecccnnnes 519,313
Total Investments (Cost - $397,812,281) - 100.1%................cco......... 279,512,462
Liabilities in Excess of Other Assets - (0.1%) (176,095)
Net ASSEtS = 100.0% ...........ccceveeieeriiieeieeceee e $ 279,336,367
BlackRock Fixed Income Portfolio
Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Fixed Income 4,207,925 BlackRock Bond Fund, Inc., BlackRock Total Return (Class A).................. $ 41,995,090
Funds - 99.2% 7,000,905 BlackRock Bond Fund, Inc., BlackRock High Income Fund (Class A)........ 25,273,267
4,355,213 BlackRock Short-Term Bond Fund (CIasS A) ..........cceueeerererereererererenenenns 40,242,171
Total Investments in Fixed Income Funds (Cost - $117,225,636) ...... 107,510,528
Money Market 974,180 Cash Allocation ACCOUNL...........ccueuiieieeeece et 974,180
0,
Account - 0.9% Total Investments in Money Market Account (Cost - $974,180) ........ 974,180
Total Investments (Cost - $118,199,816) - 100.1%...................c........... 108,484,708
Liabilities in Excess of Other Assets - (0.1%) (64,490)
Net ASSEtS = 100.0% ...........c.cocveeirerieieereeceee e $ 108,420,218




BlackRock Equity Index Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Equity Funds - 100.0% 97,272 BlackRock S&P 500 Index Fund (CIass 1) .......ccocoevevevrivneririneieeieeiccnnes $ 1,102,089
Total Investments (Cost - $1,608,667) - 100.0%...............cccorvrerrvrnreee. 1,102,089
Liabilities in Excess of Other Assets - (0.0%) ..........cc.ccceevveveivrireinnne (63)
Net ASSetS = 100.0%............c.ccovererereeeeeeieeee e $ 1,102,026

BlackRock Global Allocation Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Equity Funds - 100.1% 18,200,909 BlackRock Global Allocation Fund, Inc. (CIass A) ......cccoeveeereerriciierienns $ 289,212,437
Total Investments (Cost - $330,692,404) - 100.1%............ccccccerruunnees 289,212,437
Liabilities in Excess of Other Assets - (0.1%)..........ccccocoerrrccccnnes (194,749)
Net ASSets = 100.0%............c.cccoeuereieiiieeresererere e $ 289,017,688

BlackRock Large Cap Core Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Equity Funds - 100.1% 2,656,228 BlackRock Large Cap Core Fund (Class A) ......cccooverrrreriririsieicieeeceenes $ 22,046,690
Total Investments (Cost - $34,969,263) - 100.1%..............cccreureenennec. 22,046,690
Liabilities in Excess of Other Assets - (0.1%).............cccccocveererererennnee (14,511)
Net ASSEtS - 100.0%.............corrurureererrereeireereereeeee e seeeeseeens $ 22,032,179

BlackRock Large Cap Growth Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Equity Funds - 100.1% 1,019,573 BlackRock Large Cap Growth Fund (Class A) ........ccceeveveviievevesreieniereens $ 7,626,407
Total Investments (Cost - $10,017,687) - 100.1%...............cccccuene.c.... 7,626,407
Liabilities in Excess of Other Assets - (0.1%)...........cccococvvrrrririennee (4,995)
NEt ASSEES = 100.0%0.........c.oveveeeeeeeeeeeeeee e eeeeee et e et s e e e $ 7,621,412
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Franklin Templeton Age-Based 0-8 Years Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Equity Funds - 100.1% 1,592,872 Franklin Flex Cap Growth Fund (CIass A).........cccoorrrrnrrnsisccccenes $ 53,504,576
2,430,017 Franklin Mutual European Fund (Class A) 42,233,692
2,583,329 Franklin Mutual Shares Fund (Class A)..........cccceeue. 41,384,923
2,416,962 Franklin Small-Mid Cap Growth Fund (Class A) 56,315,208
3,847,705 Templeton Foreign Fund (Class A).......ccceeeveeiereeeereceese s 20,200,453
Total Investments (Cost - $308,273,591) - 100.1%............ccceevrvreeeee. 213,638,852
Liabilities in Excess of Other Assets - (0.1%)..........cccocecevvvnicivvccnnne (146,248)
Net ASSEtS = 100.0%...........cocvcvevirieiiieeereee e $ 213,492,604
Franklin Templeton Age-Based 9-12 Years Portfolio
Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Equity Funds - 75.8% 1,015,012 Franklin Flex Cap Growth Fund (Class A) ........coorrurrreeeeeeeecceenes $ 34,094,250
1,549,704 Franklin Mutual European Fund (Class A) ......... 26,933,850
1,647,427 Franklin Mutual Shares Fund (Class A) ................. 26,391,783
1,538,800 Franklin Small-Mid Cap Growth Fund (Class A) 35,854,034
2,451,979 Templeton Foreign Fund (Class A).........covevieevereineseese e 12,872,892
Total Investments in Equity Funds (Cost - $188,326,229)................... 136,146,809
Fixed Income 523,934 Franklin Strategic Income Fund (Class A).........ccorrurerrreeeeeeccceene 4,793,999
Funds - 19.7% 986,486 Franklin Total Return Fund (CIass A) ........ccccoevvveevereveennnn 8,996,753
2,556,763 Franklin U.S. Government Securities Fund (Class A) 16,900,205
400,485 Templeton Global Bond Fund (Class A) .........cceeevveeveirereeeieeseseeceeeveeane 4,733,736
Total Investments in Fixed Income Funds (Cost - $35,702,240) ................ 35,424,693
Money Market 8,323,436 Cash Allocation ACCOUNT ...........ccviuiiveeciieececeecte ettt 8,323,436
Account - 4.6% Total Investments in Money Market Account (Cost - $8,323,436) .............. 8,323,436
Total Investments (Cost - $232,351,904) - 100.1%..............cccccevvenneeee. 179,894,938
Liabilities in Excess of Other Assets - (0.1%) (127,553)
Net Assets - 100.0% ............ccccevveereieeereeeenrennne $ 179,767,385
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Franklin Templeton Age-Based 13-16 Years Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Equity Funds - 51.0% 752,598 Franklin Flex Cap Growth Fund (Class A) ........ccorrrrrreeeseeccceenes $ 25,279,771
1,149,243 Franklin Mutual European Fund (Class A) ......... 19,973,836
1,221,437 Franklin Mutual Shares Fund (Class A) ................. 19,567,413
1,140,628 Franklin Small-Mid Cap Growth Fund (Class A) 26,576,630
1,817,778 Templeton Foreign Fund (Class A).........coveveeererieenesesre e 9,543,335
Total Investments in Equity Funds (Cost - $134,350,559)................... 100,940,985
Fixed Income 1,165,241 Franklin Strategic Income Fund (CIass A)........ccoveeevereereseeeeseeieseenns 10,661,953
Funds - 39.8% 2,193,660 Franklin Total Return Fund (CIass A) .......cccccoevvveevereveennnn 20,006,178
5,687,408 Franklin U.S. Government Securities Fund (Class A) 37,593,766
887,049 Templeton Global Bond FUund (Class A) .........ccceeeeeeeeeriininisesesisisinns 10,484,913
Total Investments in Fixed Income Funds (Cost - $79,232,005)................. 78,746,810
Money Market 18,515,410 Cash AlloCation ACCOUNT .........ccevvevereeeeereeeree e 18,515,410
Account - 9.3% Total Investments in Money Market Account (Cost - $18,515,410)............. 18,515,410
Total Investments (Cost - $232,097,974) - 100.1%.............cccccevueee.... 198,203,205
Liabilities in Excess of Other Assets - (0.1%) ............ccccceveeeceienne. (143,622)
Net ASSEtS = 100.0% .........c.ooveveeieeeeceieeceeeeeteee ettt $ 198,059,583
Franklin Templeton Age-Based 17-20 Years Portfolio
Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Equity Funds - 25.7% 266,043 Franklin Flex Cap Growth Fund (Class A) ........cccovevrrrereeeeennsieenes $ 8,936,391
465,251 Franklin Mutual European Fund (Class A) ......... 8,086,060
432,560 Franklin Mutual Shares Fund (Class A) ................. 6,929,604
402,496 Franklin Small-Mid Cap Growth Fund (Class A) 9,378,159
429,008 Templeton Foreign FUnd (Class A)........cccoveveviverererereeeeeesissees s 2,252,292
Total Investments in Equity Funds (Cost - $45,585,466)..................... 35,582,506
Fixed Income 1,231,474 Franklin Strategic Income Fund (Class A) 11,267,990
Funds - 60.2% 2,322,053 Franklin Total Return Fund (Class A) ................. 21,177,126
6,030,803 Franklin U.S. Government Securities Fund (Class A) 39,863,605
934,569 Templeton Global Bond Fund (ClasS A) ..........cccceeeveeeeeeeieneeeeeeieieias 11,046,600
Total Investments in Fixed Income Funds (Cost - $83,792,743).............. 83,355,321
Money Market 19,643,679 Cash Allocation ACCOUNT ...........ccviuiiueeiiieececececte et 19,643,679
Account - 14.2% Total Investments in Money Market Account (Cost - $19,643,679)......... 19,643,679
Total Investments (Cost - $149,021,888) - 100.1%..............c.ccevvevneeee. 138,581,506
Liabilities in Excess of Other Assets - (0.1%) ..........cccooeeeeccncccnes (83,769)
Net ASSets - 100.0% ............ccceveueueueciieeeeeeeeee e $ 138,497,737
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Franklin Templeton Age-Based 21+ Years Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Fixed Income 237,039 Franklin Strategic Income Fund (Class A) $ 2,168,909
Funds - 80.9% 449,541 Franklin Total Return Fund (Class A).........ccccevveeeernenene 4,099,818
1,171,966 Franklin U.S. Government Securities Fund (Class A) 7,746,692
179,696 Templeton Global Bond Fund (Class A)........ccceeeerveveeenerieerieecesiereeesevesesienens 2,124,002
Total Investments in Fixed Income Funds (Cost - $16,095,978) ............... 16,139,421
Money Market 3,824,387 Cash AllOCation ACCOUNT ........cccevvveriierieeiieie et 3,824,387
Account - 19.2% Total Investments in Money Market Account (Cost - $3,824,387) .............. 3,824,387
Total Investments (Cost - $19,920,365) - 100.1%............cccoevevrrerrrreerrnnn. 19,963,808
Liabilities in Excess of Other Assets - (0.1%).........c.cccocvrrrrnncccccnes (11,583)
Net ASSEES = 100.0%............cooeveeeeieeieeieeeee ettt $19,952,225
Franklin Templeton Growth Portfolio
Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Equity Funds - 100.1% 830,529 Franklin Flex Cap Growth Fund (CIass A) ........ccovuvvirievererereeercceereeieneens $ 27,897,477
1,267,767 Franklin Mutual European Fund (Class A)...... 22,033,785
1,347,363 Franklin Mutual Shares Fund (Class A)................. 21,584,751
1,259,617 Franklin Small-Mid Cap Growth Fund (Class A)............ 29,349,067
2,004,825 Templeton Foreign FUnd (Class A).......c.ccceiverereieiiriirseee e 10,525,331
Total Investments (Cost - $158,578,696) - 100.1% ............cccccevevrneee.... 111,390,411
Liabilities in Excess of Other Assets - (0.1%)............cccccceeveveccccenene, (77,787)
Net ASSetS - 100.0%..............ccuevereucreicceeee e $111,312,624
Franklin Templeton Growth & Income Portfolio
Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Equity Funds - 75.8% 976,612 Franklin Flex Cap Growth Fund (Class A) $ 32,804,408
1,489,643 Franklin Mutual European Fund (Class A) 25,889,995
1,583,664 Franklin Mutual Shares Fund (Class A)................. 25,370,297
1,481,514 Franklin Small-Mid Cap Growth Fund (Class A) .... 34,519,266
2,357,291 Templeton Foreign FUund (Class A) .......ccvevivereeeiiereieieeceseee e 12,375,779
Total Investments in Equity Funds (Cost - $181,436,561) ..................... 130,959,745
Fixed Income 504,972 Franklin Strategic Income FUNd (CIaSS A) .......ceveevvireriveiieesieeeesreeenerenns 4,620,496
Funds - 19.7% 949,908 Franklin Total Return Fund (Class A).........coovveeeeeccccenes 8,663,160
2,460,102 Franklin U.S. Government Securities Fund (Class A) 16,261,275
386,063 Templeton Global Bond Fund (Class A) ........ccceevveerereereseeeseee e 4,563,262
Total Investments in Fixed Income Funds (Cost - $34,289,267) .............. 34,108,193
Money Market 8,006,986 Gash Allocation ACCOUNT............ccevieiceeeeeeeteceeee et 8,006,986
Account - 4.6% Total Investments in Money Market Account (Cost - $8,006,986) ........... 8,006,986
Total Investments (Cost - $223,732,814) - 100.1%............cccecvvrvrrunnne. 173,074,924
Liabilities in Excess of Other Assets - (0.1%).........cccccoevvvveviriierinirinnne (126,397)
Net ASSEtS - 100.0% ..........ccucueuiuiiiieeeeeeeee e $172,948,527




Franklin Templeton Balanced Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)

Shares Held Investments Value

Equity Funds - 51.0% 355,292 Franklin Flex Cap Growth Fund (Class A).........ccoorrrrreeneeeeecceenes $ 11,934,274
542,486 Franklin Mutual European Fund (CIass A) ........cccceeeeeecennnnes 9,428,401

576,690 Franklin Mutual Shares Fund (Class A).......cccoevveeevvreeeresisiennns 9,238,581

538,467 Franklin Small-Mid Cap Growth Fund (CIass A) ........cccccevvnnee. 12,546,276

857,752 Templeton Foreign Fund (Class A) .......cccovveieereirereeseseesesesses e 4,503,195

Total Investments in Equity Funds (Cost - $62,862,171) ...................... 47,650,727

Fixed Income 550,163 Franklin Strategic Income FUNd (CIasS A) ......coveveerveeerereseeieseeeseeesiena 5,033,993
Funds - 39.8% 1,035,514 Franklin Total Return FUnd (CIass A).......ccccveereveerereveieereeieerenns 9,443,887
2,684,488 Franklin U.S. Government Securities Fund (Class A) 17,744,467

418,949 Templeton Global Bond FUNd (Class A) ........ceeuereereeieeiiiineseseseseseseeas 4,951,980

Total Investments in Fixed Income Funds (Cost - $37,420,966) ............. 37,174,327

Money Market 8,739,111 Cash Allocation ACCOUNT..........ccvevereeriereeceere e 8,739,111
Account - 9.3% Total Investments in Money Market Account (Cost - $8,739,111)............. 8,739,111
Total Investments (Cost - $109,022,248) - 100.1%.............coeverevene... 93,564,165

Liabilities in Excess of Other Assets - (0.1%) .........ccccceoeeeccccccncnes (67,796)

Net ASSEtS = 100.0% ...........ccoveeieereeeieeeecececee e $ 93,496,369

Franklin Templeton Mutual Shares Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)

Shares Held Investments Value

Equity Funds - 100.1% 376,516 Franklin Mutual Shares Fund (Class A) .........covevrrvererererereeeeeeesssenes $ 6,031,787
Total Investments (Cost - $9,264,525) - 100.1%............cc.cevevrecreunne... 6,031,787

Liabilities in Excess of Other Assets - (0.1%) ...........ccccovrireennnincnnnns (3,925)

Net ASSEES = 100.0% ..........ccoveeeeeeeeeeeeceeeeee e $ 6,027,862

Franklin Templeton Small Cap Value Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)

Shares Held Investments Value

Equity Funds - 100.1% 229,575 Franklin Small Cap FuNd (Class A).......ccoveueeeirereririrsieieeeeeeeeiesssases $ 6,517,624
Total Investments (Cost - $9,733,605) - 100.1% 6,517,624

Liabilities in Excess of Other Assets - (0.1%)...........ccccc...... (4,332)

Net Assets - 100.0% .............ooeeecuemeeeceeeeeeeeeeee e $ 6,513,292

Franklin Templeton Small-Mid Cap Growth Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)

Shares Held Investments Value

Equity Funds - 100.1% 51,720 Franklin Small Mid-Cap Growth Fund (CIass A) .........cccceeeveeeeeeeeenne. $ 1,205,066
Total Investments (Cost - $1,339,013) - 100.1%..........ccccvevevevrrcrerrnnne. 1,205,066

Liabilities in Excess of Other Assets - (0.1%) ...........ccccovrerrerrnincnnns (786)

NEt ASSEES = 100.0%0 ........c.oeeeeeeeeeeeeeeeeeeeeeeee et e ee e en s $ 1,204,280




MFS Age-Based 0-5 Years Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Equity Funds - 100.1% 285,766 MFS International New Discovery Fund (CIass A)..........cceeeeececcncncnenes $ 4,120,746

750,622 MFS Massachusetts Investors Growth Stock Fund (Class A) .........cccceueee. 8,129,239

263,574 MFS Massachusetts Investors Trust (Class A) 3,798,107

1,073,137 MFS Mid Cap Growth Fund (Class A) 6,063,225

740,405 MFS Mid Cap Value Fund (Class A)................... 6,012,087

156,733 MFS New Discovery Fund (Class A).................. 2,241,279

331,588 MFS Research International Fund (Class A) ...... 3,809,945

316,247 MFS Valug FUNd (CIaSS A).....c.cveveverererereeeeeeeeeeeeeeeseeses et senas 5,607,054

Total Investments (Cost - $57,217,765) - 100.1%.............ccccevevernneenee. 39,781,682

Liabilities in Excess of Other Assets - (0.1%) .........ccccceevevevereicinrenene (27,441)

Net ASSEtS - 100.0% ..........c.ccvevercuieeecicceeeeeeeeee e $ 39,754,241

MFS Age-Based 6-10 Years Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)

Shares Held Investments Value

Equity Funds - 79.3% 1,399,295 MFS Massachusetts Investors Growth Stock Fund (Class A)........cccccoeeeenne $ 15,154,363

654,960 MFS Massachusetts Investors Trust (Class A) 9,437,968

1,778,286 MFS Mid Cap Growth Fund (Class A).................... 10,047,318

1,226,777 MFS Mid Cap Value Fund (Class A)........ 9,961,429

354,984 MFS New Discovery Fund (Class A).............. 5,118,866

1,235,587 MFS Research International Fund (Class A)........... 14,196,890

785,688 MFS Value FUNd (CIaSS A).....c.cucueuruiiieeeeeeeeeeeeiee et eneneas 13,930,246

Total Investments in Equity Funds (Cost - $108,667,604) ..................... 77,847,080

Fixed Income 456,431 MFS Government Securities FUNd (CIasSS A).......coveveveererieisereeeeeeeseeienns 4,550,615

Funds - 20.8% 1,179,685 MFS High Yield Opportunities Fund (Class A) 5,898,426

1,060,294 MFS Research Bond FUNd (CIAaSS A) .....c.ecvvveeeereirereieeseesesieesesie e 9,945,560

Total Investments in Fixed Income Funds (Cost - $22,250,337) ........... 20,394,601

Total Investments (Cost - $130,917,941) - 100.1%..........c.coeevvrvrrrrenne. 98,241,681

Liabilities in Excess of Other Assets - (0.1%) (71,413)

Net ASSEtS - 100.0% ..........ccueueuiuiiieeeeeeeeee e $ 98,170,268
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MFS Age-Based 11-13 Years Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Equity Funds - 59.5% 671,616 MFS Massachusetts Investors Growth Stock Fund (Class A)...........cccveveeee. $ 7,273,597
709,206 MFS Massachusetts Investors Trust (Class A) 10,219,661
640,123 MFS Mid Cap Growth Fund (Class A)...........c.cceueveee. 3,616,697
441,977 MFS Mid Cap Value Fund (CIass A) .........ccccceeveveunas 3,588,852
595,214 MFS Research International Fund (Class A).............. 6,839,007
567,644 MFS Value FUNd (CIasS A) .....cvviiriiririeisirisssiseeee s 10,064,326
Total Investments in Equity Funds (Cost - $55,955,205)........................ 41,602,140
Fixed Income 658,578 MFS Government Securities FUNd (CIaSS A).......ccovvvevevevrerererieiiesereeecienenns 6,566,024
Funds - 35.9% 845,002 MFS High Yield Opportunities Fund (Class A) 4,225,008
1,526,425 MFS Research Bond FUNd (CIASS A) ......ccccveveirrerirerierierrereeseeee e 14,317,867
Total Investments in Fixed Income Funds (Cost - $26,072,348)............. 25,108,899
Money Market 3,236,155 Cash AllCation ACCOUNT .........ccoveeveriereeirerere sttt 3,236,155
Account - 4.7% Total Investments in Money Market Account (Cost - $3,236,155) _...... 3,236,155
Total Investments (Cost - $85,263,708) - 100.1%..............cccocovevveeneee. 69,947,194
Liabilities in Excess of Other Assets - (0.1%).........cccccccovveveivricinrinnnn, (50,670)
Net ASSetS = 100.0%0.........ccccoiviiriririieieieirese s $ 69,896,524
MFS Age-Based 14-15 Years Portfolio
Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Equity Funds - 45.0% 247,418 MFS Massachusetts Investors Growth Stock Fund (Class A) .........cccccceeee. $ 2,679,534
522,592 MFS Massachusetts Investors Trust (Class A) 7,530,549
439,276 MFS Research International Fund (Class A) ...... 5,047,279
418,291 MFS Value Fund (Class A).......ccceeeeeeirinenenesesesesseee e 7,416,303
Total Investments in Equity Funds (Cost - $29,380,064) ....................... 22,673,665
Fixed Income 484,246 MFS Government Securities FUNd (ClasS A) .......ccvevevevvrreeeeierecesiereesierenns 4,827,934
Funds - 45.6% 1,264,579 MFS Limited Maturity Fund (Class A)................ s 7,587,477
1,122,461 MFS Research Bond FUNd (CIaSS A)........ccveevrvereviieereecieeeseee e 10,528,685
Total Investments in Fixed Income Funds (Cost - $23,284,920) .......... 22,944,096
Money Market 4,759,792 Cash Allocation ACCOUNL ...........cceouiieeeeieieeceeeee et 4,759,792
Account - 9.5% Total Investments in Money Market Account (Cost - $4,759,792) ....... 4,759,792
Total Investments (Cost - $57,424,776) - 100.1%...............cccooeerrrnennees 50,377,553
Liabilities in Excess of Other Assets - (0.1%) ........c.cococererccccccnes (36,933)
Net ASSetS = 100.0% ..........c.ceverereiereriicceeeer s $ 50,340,620
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MFS Age-Based 16-17 Years Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Equity Funds - 40.0% 228,660 MFS Massachusetts Investors Growth Stock Fund (Class A) ..........ccccceeee. $ 2,476,387
483,974 MFS Massachusetts Investors Trust (Class A) .......ccceeveeeerererereiereieieerenns 6,974,060
203,505 MFS Research International Fund (Class A) e ———— 2,338,277
387,709 MFS Valug FUNd (CIaSS A).....c.cveveverererereeeeeeeeeeeeeeeeese e eenes 6,874,078
Total Investments in Equity Funds (Cost - $23,877,270) ....................... 18,662,802
Fixed Income 449,377 MFS Government Securities FUNd (ClasS A) .......ccvevevevvreeeceieeeceeeecieenne 4,480,289
Funds - 50.6% 1,562,442 MFS Limited Maturity Fund (Class A) 9,374,650
1,039,099 MFS Research Bond FUNd (CIaSS A)........ceevvirereveieeieesieeeeeee e 9,746,750
Total Investments in Fixed Income Funds (Cost - $23,959,778) .......... 23,601,689
Money Market 4,418,884 Cash AllCation ACCOUNT .........ccoveeveriereeirerere sttt 4,418,884
Account - 9.5% Total Investments in Money Market Account (Cost - $4,418,884) ....... 4,418,884
Total Investments (Cost - $52,255,932) - 100.1% 46,683,375
Liabilities in Excess of Other Assets - (0.1%) (28,523)
Net ASSEES = 100.0% .........c.ocvveeeiieeeeeceeee ettt $ 46,654,852
MFS Age-Based 18+ Years Portfolio
Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Equity Funds - 20.0% 374,318 MFS Massachusetts Investors Trust (Class A) ........coeerrrerrerereneneeinenens $ 5,393,916
299,919 MFS Value FUNd (CIasS A).......cceveverereieieieieieeeeeesesese s sesens 5,317,561
Total Investments in Equity Funds (Cost - $13,616,034)...................... 10,711,477
Fixed Income 779,241 MFS Government Securities Fund (Class A) 7,769,028
Funds - 61.0% 1,807,113 MFS Limited Maturity Fund (Class A) 10,842,679
1,502,748 MFS Research Bond Fund (Class A).................. 14,095,773
Total Investments in Fixed Income Funds (Cost - $33,201,111).......... 32,707,480
Money Market 10,217,275 Cash Allocation ACCOUNT ...........ccviuiiveeeeicieceeeee e 10,217,275
Account - 19.1% Total Investments in Money Market Account (Cost - $10,217,275) ... 10,217,275
Total Investments (Cost - $57,034,420) - 100.1% 53,636,232
Liabilities in Excess of Other Assets - (0.1%) (31,161)
Net ASSets = 100.0% ............cooveveverereierereeeeeeee e $ 53,605,071
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MFS Equity Portfolio

Schedule of Investments as of June 30, 2009

(in U.S. Dollars)

Shares Held Investments Value
Equity Funds - 100.1% 1,256,095 MFS International New Discovery Fund (CIass A)..........cccceeeeeecncnincnes $ 18,112,886
3,304,813 MFS Massachusetts Investors Growth Stock Fund (Class A).........ccccv... 35,791,122
1,158,424 MFS Massachusetts Investors Trust (Class A) ......coeeveveevvreeereseesesieenns 16,692,895
4,724,543 MFS Mid Cap Growth FUnd (Class A) .........cceceveverererireeererereerereereeeeenns 26,693,668
3,257,997 MFS Mid Cap Value Fund (CIass A) ........cccceueeeierrreeerireeieeeeeeeeseeenas 26,454,939
690,035 MFS New Discovery FUNd (Class A)......coovvieiveeerreriririeeieeeeieeseesenes 9,867,508
1,454,791 MFS Research International Fund (CIass A) ........cccoeeveveereseeevesieeiesieenns 16,715,552
1,388,828 MFS Valug FUNd (CIaSS A).....c.cveverererereeeeeeeeeeeeeereeeteeee e ens 24,623,929
Total Investments (Cost - $254,266,998) - 100.1% ............................. 174,952,499

Liabilities in Excess of Other Assets - (0.1%) ..........c.cccoceveeeericnne. (126,702)

Net ASSEES = 100.0% .........c.ooeeveeeeeeeceieeceeeeee et $ 174,825,797

MFS Fixed Income Portfolio

Schedule of Investments as of June 30, 2009

(in U.S. Dollars)

Shares Held Investments Value

Fixed Income 1,140,257 MFS Government Securities FUNd (CIasS A)........cevevereeerieeeecreeeecrerenn $ 11,368,363
Funds - 100.1% 46,718 MFS Government Securities Fund (Class )..... 465,774
2,914,902 MFS High Yield Opportunities Fund (Class A).. 14,574,509

120,031 MFS High Yield Opportunities Fund (Class |)... 601,355

1,759,655 MFS Research Bond Fund (Class A) ....... 16,505,560

72,201 MFS Research Bond Fund (Class 1) ........cccceeeevveeevesiccinscienne 677,971

Total Investments (Cost - $46,418,990) - 100.1% 44,193,532

Liabilities in Excess of Other Assets - (0.1%)..........ccccccceuee. (25,930)

Net ASSetS = 100.0% ..........cccvuiiiirieieieeesee e $ 44,167,602

MFS Research International Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)

Shares Held Investments Value

Equity Funds - 100.1% 1,625,693 MFS Research International Fund (CIass A) ........cceveveveeevieereereeeesieennns $ 18,679,212
Total Investments (Cost - $31,979,553) - 100.1%............c.coceueuemnneeee. 18,679,212

Liabilities in Excess of Other Assets - (0.1%)........ccccccocvvvvvirinininirinnnne (12,530)

Net ASSetS = 100.0% .........c.cvveeeceeeeeeeeeeeeee et $ 18,666,682

MFS Value Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)

Shares Held Investments Value

Equity Funds - 100.1% 331,683 MFS Value FUNd (CIasS A).......covvrieirieieirieisesieeeieieseie e $ 5,880,732
Total Investments (Cost - $8,293,921) - 100.1% 5,880,732

Liabilities in Excess of Other Assets - (0.1%) ............ccco....... (3,923)

Net ASSEES - 100.0% ...........ocveeeeeeeeeeceeeeeeee et $ 5,876,809




OppenheimerFunds Age-Based 0-5 Years Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Equity Funds - 100.1% 110,002 Oppenheimer Capital Appreciation Fund (ClasS A) ..........ccccevevevercrcrcncnnes $ 3,592,666
120,231 Oppenheimer Global FUNd (CIass A).......covoiieirirrererirreeiee e 5,155,504
139,448 Oppenheimer Main Street Fund (CIass A) .......cccvoeeveeeveseeiecceeseens 3,300,737
128,722 Oppenheimer Main Street Small Cap Fund (Class A) 1,763,493
211,805 Oppenheimer Value FUnd (CIasS A) .......cvovvirirrerrrirriree e 3,458,771
Total Investments (Cost - $24,930,349) - 100.1%............cccceveveneee.... 17,271,171
Liabilities in Excess of Other Assets - (0.1%) ..........cccocovievnnininnns (11,594)
Nt ASSEES = 100.0%0 ..ottt et e et en e eeraeeeeea $ 17,259,577
OppenheimerFunds Age-Based 6-8 Years Portfolio
Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Equity Funds - 81.6% 96,485 Oppenheimer Capital Appreciation Fund (ClasS A) ..........ccccocevererceercncnnne. $ 3,151,208
47,023 Oppenheimer Global Fund (Class A) 2,016,326
186,114 Oppenheimer Value Fund (Class A) ........coeveveerieeeeseeeseeeeseeies e 3,039,241
Total Investments in Equity Funds (Cost - $11,143,922) ..................... 8,206,775
Fixed Income 155,189 Oppenheimer Core Bond FUnd (Class A) .........covevvrreereeieneeeesieenes 881,474
Funds - 18.5% 274,312 Oppenheimer Strategic Income Fund (Class A) 982,038
Total Investments in Fixed Income Funds (Cost - $2,499,980) ........... 1,863,512
Total Investments (Cost - $13,643,902) - 100.1% 10,070,287
Liabilities in Excess of Other Assets - (0.1%) .........cccocovvcernrincnens (5,909)
Net ASSetS = 100.0% .........c.ccooevereiiicieeeieeeeee e $ 10,064,378
OppenheimerFunds Age-Based 9-11 Years Portfolio
Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Equity Funds - 61.3% 55,710 Oppenheimer Global FUNd (CIass A)......cvovvieieeeieieiriieeiereeeree e $ 2,388,838
193,932 Oppenheimer Main Street Fund (Class A) ........ccooevrrreeeeeeeeeienes 4,590,366
Total Investments in Equity Funds (Cost - $9,814,641) ....................... 6,979,204
Fixed Income 366,823 Oppenheimer Core Bond Fund (Class A) ..........cceueviverererereeeeeesisnes 2,083,557
Funds - 38.7% 648,349 Oppenheimer Strategic Income Fund (CIass A) .........cccoeeeeeeeeeririnene. 2,321,091
Total Investments in Fixed Income Funds (Cost - $5,879,581) ........... 4,404,648
Total Investments (Cost - $15,694,222) - 100.0%..............cccccouc........ 11,383,852
Liabilities in Excess of Other Assets - (0.0%) ...........ccccooeevrnicnnns (5,190
Net ASSetS = 100.0% .........c.cooveuereireiciereieeeee e $ 11,378,662
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OppenheimerFunds Age-Based 12-14 Years Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Equity Funds - 41.9% 56,017 Oppenheimer Global FUNd (CIass A).......ccveveveieiereeeisieeeereeeee e $ 2,402,013
97,554 Oppenheimer Main Street Fund (Class A) .......ccceevreereseerecceieserens 2,309,092
Total Investments in Equity Funds (Cost - $6,618,826) ....................... 4,711,105
Fixed Income 738,153 Oppenheimer Core Bond FUNd (ClaSS A) ......c.ceevevereeeeereeiiereeerereesievenns 4,192,710
Funds - 58.1% 653,417 Oppenheimer Strategic Income Fund (Class A) 2,339,233
Total Investments in Fixed Income Funds (Cost - $9,159,056) ............. 6,531,943
Total Investments (Cost - $15,777,882) - 100.0% 11,243,048
Liabilities in Excess of Other Assets - (0.0%) ............ccccoeeerccccnnes (5,488)
Net ASSEtS - 100.0% ...........coccoveeeeireeieireeeeeeeee e $ 11,237,560
OppenheimerFunds Age-Based 15-17 Years Portfolio
Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Equity Funds - 20.6% 92,767 Oppenheimer Main Street Fund (Class A) ........ccovevieeeereeeeeeeeene $ 2,195,800
Total Investments in Equity Funds (Cost -$2,837,795) ........................ 2,195,800
Fixed Income 351,754 Oppenheimer Core Bond Fund (Class A) ........cccoveveeieeeereseeereseeeseenns 1,997,965
Funds - 79.5% 472,741 Oppenheimer Limited-Term Government Fund (Class A).... 4,240,486
621,950 Oppenheimer Strategic Income Fund (Class A) 2,226,581
Total Investments in Fixed Income Funds (Cost - $10,008,108) ......... 8,465,032
Total Investments (Cost - $12,845,903) - 100.1% ...........c.cccevvvevereenece. 10,660,832
Liabilities in Excess of Other Assets - (0.1%) .........cccoceoeeeecccccnnes (5,456)
Net ASSEtS - 100.0% ...........cocooveueeeeeeeieeeeeeeeeeee et $ 10,655,376
OppenheimerFunds Age-Based 18+ Years Portfolio
Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Fixed Income 204,588 Oppenheimer Champion Income Fund (Class A) .........cocoeeereeecncncncnes $ 1,162,060
Funds - 100.1% 392,408 Oppenheimer Core Bond Fund (Class A) ........coorrerererrereeeeeccceenes 643,549
102,431 Oppenheimer International Bond Fund (CIass A) .........cccccceeeeeeeieennne. 620,730
409,943 Oppenheimer Limited-Term Government Fund (Class A)........ccccceveveuenne. 3,677,193
Total Investments (Cost - $6,788,279) - 100.1% .............c.cccevvveverrennce. 6,103,532
Liabilities in Excess of Other Assets - (0.1%) ..........ccccceceeerrcnccnes (4,334)
Net Assets - 100.0% $ 6,099,198
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OppenheimerFunds Main Street Small Cap Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Equity Funds - 100.1% 461,728 Oppenheimer Main Street Small Cap Fund (Class A)........cccocoeeeevienne. $ 6,325,675
Total Investments (Cost - $9,524,519) - 100.1% ............ccccevrevrrrennenee. 6,325,675
Liabilities in Excess of Other Assets - (0.1%) ............ccccceveeeeeienne. (4,239)
NEt ASSEES = 100.090 ...ttt ee e $ 6,321,436

OppenheimerFunds 100% Equity Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)

Shares Held Investments Value

Equity Funds - 100.1% 111,822 Oppenheimer Capital Appreciation Fund (Class A) ..........cccceeeecccccnes $ 3,652,110

122,280 Oppenheimer Global Fund (CIass A).........ccevevevevevevenanae 5,243,350

141,817 Oppenheimer Main Street Fund (Class A) .........c.cccouene. 3,356,809

130,980 Oppenheimer Main Street Small Cap Fund (Class A) 1,794,426

215,373 Oppenheimer Value Fund (CIasS A) .......ccoveveieeeieieeereieeeeeee e 3,517,043

Total Investments (Cost - $25,658,624) - 100.1%............ccccvveveveenece. 17,563,738

Liabilities in Excess of Other Assets - (0.1%) (11,734)

Net ASSEtS = 100.0% ...........cocooveveeeeeeeiceeeeeeteeee et $ 17,552,004

OppenheimerFunds Balanced Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)

Shares Held Investments Value

Equity Funds - 63.7% 62,497 Oppenheimer Capital Appreciation Fund (Class A) $ 2,041,144

33,354 Oppenheimer Capital Appreciation Fund (Class Y) 1,131,372

56,881 Oppenheimer Global Fund (Class A).........ccevevevevevevennnae 2,439,060

31,442 Oppenheimer Global Fund (ClIass Y)......cccccovevvveevviverennne 1,351,073

90,242 Oppenheimer Value Fund (Class A) .......cccoceeevrirererenenenens 1,473,654

49,044 Oppenheimer Value FUnd (CIasS Y) .....cocveveieieieieieieeceereee e 816,086

Total Investments in Equity Funds (Cost - $13,835,849)..................... 9,252,389

Fixed Income Funds - 36.4% 599,046 Oppenheimer Core Bond FUnd (Class A) .........coveevvrvreereieneieeesieenes 3,402,582

332,605 Oppenheimer Core Bond FUnd (Class Y) ......ccooeereririrereninieeeeeecceenes 1,889,198

Total Investments in Fixed Income Funds (Cost - $8,924,274)........... 5,291,780

Total Investments (Cost - $22,760,123) - 100.1%...........c.ccevvveveeeennee. 14,544,169

Liabilities in Excess of Other Assets - (0.1%) ........c.cccooeeeercccccnes (7,874)

Net ASSEtS = 100.0% ...........coccoveveeeireieereeeeeteee et $ 14,536,295
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OppenheimerFunds 100% Fixed Income Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Fixed Income 764,284 Oppenheimer Champion Income Fund (CIass A) .........cccceeeeeeeeeennne. $ 1,253,425
Funds - 100.1% 395,960 Oppenheimer Core Bond Fund (Class A) .........covevevivereverereeeeeesesnes 2,249,054
199,185 Oppenheimer International Bond Fund (Class A) .........ccoeeveeeveeveveiviverenns 1,207,062
797,481 Oppenheimer Limited-Term Government Fund (Class A)........cccccoeueeenene. 7,153,401
Total Investments (Cost - $13,356,833) - 100.1%...........c.cceveveeneeeee. 11,862,942
Liabilities in Excess of Other Assets - (0.1%) .........cccooeeeerccccnes (8,591)
Net ASSetS - 100.0% ............cccvevevereueeiecceeeeeee e $ 11,854,351

OppenheimerFunds Capital Appreciation Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Equity Funds - 100.1% 196,365 Oppenheimer Capital Appreciation Fund (CIasS A) .........cccccceveerererercncnnes $ 6,413,275
Total Investments (Cost - $9,627,422) - 100.1%............ccccevverrrrerncnee. 6,413,275
Liabilities in Excess of Other Assets - (0.1%) ..........cccccoceveeeencnnne. (4,279)
Net ASSetS = 100.0%0 ..........coeueueurerirceeeeeee e $ 6,408,996

OppenheimerFunds Global Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Shares Held Investments Value
Equity Funds - 100.1% 430,511 Oppenheimer Global FUNd (CIass A).......c.ccoveveieiereerrereeeeeeeee e $ 18,460,323
Total Investments (Cost - $28,679,084) - 100.1%...............c.cceuveneee.. 18,460,323
Liabilities in Excess of Other Assets - (0.1%) ...........ccccceveeeenienne. (12,801)
Nt ASSEES = 100.0%0 ..ottt ettt et eeeneeeeraeeeeea $ 18,447,522

Principal Plus Portfolio

Schedule of Investments as of June 30, 2009 (in U.S. Dollars)
Principal Amount Investments Value
Guaranteed Investment 204,483,352 Guaranteed Investment Contract
Contract - 100.1% issued by Transamerica Life Insurance COmMpany .........ccccoceeevverereresrerennns $ 204,483,352
Total Investments (Cost - $204,483,352) - 100.1%............c.ccoevevnee.... 204,483,352
Liabilities in Excess of Other Assets - (0.1%) .........cccocoveernnicnnns (109,785)
Net ASSEtS = 100.0%0 .........c.ooveveeieeeeeeieeceeeceee ettt $ 204,373,567
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NextGen College Investing Plan®

Schedule of Operations for the Year Ended June 30, 2009

BlackRock BlackRock BlackRock BlackRock BlackRock BlackRock
Age-Based Age-Based Age-Based Age-Based Age-Based Age-Based
0-7 Years 8-10 Years 11-13 Years 14-16 Years 17-19 Years 20+Years
Portfolio Portfolio Portfolio Portfolio Portfolio Portfolio
Investment Income:
DIvIdendS .....ccoveveeeviereeieee e $ 5,035,701 $ 5,543,322 $ 6,926,837 $ 7,689,562 $ 5,749,056 $ 1,748,187
Total income 5,035,701 5,543,322 6,926,837 7,689,562 5,749,056 1,748,187
Expenses:
Management Fees - Client Direct Series .......... 4,814 5,008 3,925 5,254 4,951 1,279
Management Fees - Client Select Series.......... 1,400,414 991,952 1,100,711 1,230,796 712,570 214,023
Portfolio Servicing FEes........ccoevivivirireivririinnne 506,691 397,321 432,611 477,624 379,073 124,018
Maine Administration Fees................. 413,963 311,590 338,824 368,266 289,726 94,329
Total eXPenSeS ......ceeevrvereevrieriierienns 2,325,882 1,705,871 1,876,071 2,081,940 1,386,320 433,649
Net investment income (loss) 2,709,819 3,837,451 5,050,766 5,607,622 4,362,736 1,314,538
Net Realized & Unrealized Gain (Loss)
on Investments:
Net realized loss on sale of investments. ......... (24,999,115) (15,678,946) (15,183,337) (13,651,734) (7,502,746) (1,710,447)
Capital gain distributions from investments...... 1,757,897 1,048,976 840,494 612,479 268,725 28,264
Net decrease in fair value of investments......... (81,351,632) (52,381,568) (43,857,762) (32,574,774) (15,083,681) (1,459,756)
Net Decrease in Net Assets
Resulting from Operations........................ $(101,883,031) $(63,174,087) $(53,149,839) $(40,006,407) $(17,954,966) $ (1,827,401)
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BlackRock BlackRock BlackRock BlackRock BlackRock

BlackRock BlackRock Fixed Equity Global Large Cap Large Cap
75% Equity 100% Equity Income Index Allocation Core Growth BlackRock
Portfolio Portfolio Portfolio Portfolio Portfolio Portfolio Portfolio Totals

$ 6,182,333 $ 4,092,086 $ 5,793,990 $ 28,207 $ 11,375,121 $ 2 $ - $ 60,164,404
6,182,333 4,092,086 5,793,990 28,207 11,375,121 2 - 60,164,404

- 6,688 - 776 - - - 32,695

1,181,188 1,314,786 366,700 - 1,257,167 118,575 34,527 9,923,409
467,606 576,695 185,040 - 445,812 42,651 12,574 4,047,716
367,020 453,921 145,038 - 378,603 36,614 10,892 3,208,786
2,015,814 2,352,090 696,778 776 2,081,582 197,840 57,993 17,212,606
4,166,519 1,739,996 5,097,212 27,431 9,293,539 (197,838) (57,993) 42,951,798
(10,391,629) (7,030,637) (4,195,836) (96,637) (2,242,974) (2,885,923) (1,061,738) (106,631,699)
1,227,293 2,161,670 - - - - 2,088 7,947,886
(72,091,895) (120,339,163) (4,616,505) (312,330) (46,644,134) (5,799,779) (945,496) (477,458 ,475)

$(77,089,712) $(123,468,134) $ (3,715,129 $ (381,536) $(39,593,569) $ (8,883,540) $ (2,063,139) $(533,190,490)
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NextGen College Investing Plan®

Schedule of Operations for the Year Ended June 30, 2009

Franklin Franklin Franklin Franklin Franklin
Templeton Templeton Templeton Templeton Templeton
Age-Based Age-Based Age-Based Age-Based Age-Based
0-8 Years 9-12 Years 13-16 Years 17-20 Years 21+ Years
Portfolio Portfolio Portfolio Portfolio Portfolio
Investment Income:
DIVIAENAS ..o $ 3,911,894 $ 4,899,264 $ 7,308,146 $ 5,887,915 878,678
Total income 3,911,894 4,899,264 7,308,146 5,887,915 878,678
Expenses:
Management Fees - Client Select Series................. 1,175,094 982,097 1,124,036 541,545 67,157
Portfolio Servicing Fees.........cccocvvvvvrvnnnee. 426,742 349,025 391,358 258,081 33,055
Maine Administration Fees 355,001 279,824 307,478 200,277 25,300
Total eXPenSeS ......covvveveveveereieriercenas 1,956,837 1,610,946 1,822,872 999,903 125,512
Net Investment income (loss) 1,955,057 3,288,318 5,485,274 4,888,012 753,166
Net Realized & Unrealized Gain (Loss)
on Investments:
Net realized loss on sale
of investments.........ccoccevveeevcceccccceeee (23,487,030) (10,672,660) (9,873,808) (3,235,063) (99,243)
Capital gain distributions from investments.................. 5,887,814 3,563,292 2,664,600 585,961 -
Net increase (decrease) in fair value
Of iNVESIMENES ..o (63,058,633) (35,127,644) (22,137,782) (5,889,922) 153,109
Net Increase (Decrease) in Net Assets
Resulting from Operations ............................... $ (78,702,792 $ (38,948,694) $ (23,861,716) $ (3,651,012 807,032
NextGen College Investing Plan®
Schedule of Operations for the Year Ended June 30, 2009
MFS MFS MFS MFS MFS
Age-Based Age-Based Age-Based Age-Based Age-Based
0-5 Years 6-10 Years 11-13 Years 14-15 Years 16-17 Years
Portfolio Portfolio Portfolio Portfolio Portfolio
Investment Income:
DIVIENAS e $ 477,712 $ 2,585,050 $ 2,293,388 $ 1,737,716 $ 1,562,453
Total INCOME.....eveeieectcececc s 477,712 2,585,050 2,293,388 1,737,716 1,562,453
Expenses:
Management Fees - Client Direct Series..........ccccevevenee. - - - - -
Management Fees - Client Select Series 229,589 560,034 389,249 292,383 182,447
Portfolio Servicing FEes ........cccconnnreneene 82,120 197,920 136,238 101,479 87,813
Maine Administration Fees...... 68,786 157,209 107,146 78,917 67,884
Total EXPenSses........cceeveevrvenee 380,495 915,163 632,633 472,779 338,144
Net investment income 97,217 1,669,887 1,660,755 1,264,937 1,224,309
Net Realized & Unrealized Gain (Loss)
on Investments:
Net realized loss on sale
Of INVESTMENTS......ocviie e (7,896,046) (7,842,805) (5,015,601) (3,715,236) (3,411,576)
Capital gain distributions from investments ................... 348,273 545,404 106,136 73,684 31,267
Net decrease in fair value
Of INVESTMENTS.......ovveeeeccececceecece e (12,055,339) (27,044,156) (10,888,344) (4,039,238) (2,249,675)
Net Increase (Decrease) in Net Assets
Resulting from Operations................ccccccovvvvrnnene. $ (19,505,895) $ (32,671,670) $ (14,137,054) $ (6,415,853) $ (4,405,675)
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Franklin Franklin Franklin
Franklin Templeton Franklin Franklin Templeton Templeton
Templeton Growth & Templeton Templeton Small Cap Small-Mid Cap Franklin
Growth Income Balanced Mutual Shares Value Growth Templeton
Portfolio Portfolio Portfolio Portfolio Portfolio Portfolio Totals
$ 2,021,298 $ 5,011,191 $ 3,535,844 $ 150,765 $ 65,826 $ - $ 33,670,821
2,021,298 5,011,191 3,535,844 150,765 65,826 - 33,670,821
613,014 1,028,214 542,644 31,153 31,615 4,192 6,140,761
221,495 361,147 189,812 11,455 11,605 1,495 2,255,270
178,823 283,238 148,194 9,994 10,112 1,275 1,799,516
1,013,332 1,672,599 880,650 52,602 53,332 6,962 10,195,547
1,007,966 3,338,592 2,655,194 98,163 12,494 (6,962) 23,475,274
(5,466,838) (11,565,661) (3,871,444) (1,176,015) (721,124) (168,741) (70,337,627)
2,894,909 3,597,125 1,270,208 14,546 - 2,157 20,480,612
(38,028,234) (37,275,701) (12,000,422) (1,121,619) (1,809,056) (35,378) (216,331,282)
$ (39,592,197) $ (41,905,645) $ (11,946,464) $  (2,184,925) $ (2,517,686) $  (208,924) $(242,713,023)

MFS MFS
Age-Based MFS MFS Research MFS
18+ Years Equity Fixed Income International Value MFS
Portfolio Portfolio Portfolio Portfolio Portfolio Totals
$ 1,898,295 $ 2,046,056 $ 2,854,525 $ 352,629 $ 108,803 $ 15,916,627
1,898,295 2,046,056 2,854,525 352,629 108,803 15,916,627
. - 1,648 - - 1,648
188,178 1,032,943 148,108 100,140 27,625 3,150,696
96,771 370,537 74,248 36,124 9,880 1,193,130
74,637 292,477 56,492 31,077 8,446 943,071
359,586 1,695,957 280,496 167,341 45,951 5,288,545
1,538,709 350,099 2,574,029 185,288 62,852 10,628,082
(1,215,939) (20,214,277) (1,307,337) (4,819,551) (613,599) (56,051,967)
- 1,488,377 - 367,780 - 2,960,921
(1,522,484) (63,449,188) (836,518) (6,691,693) (1,078,736) (129,855,371)
$ (1,199,714) $ (81,824,989) $ 430,174 $ (10,958,176) $ (1,629,483) $(172,318,335)
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NextGen College Investing Plan®
Schedule of Operations for the Year Ended June 30, 2009

OppenheimerFunds OppenheimerFunds OppenheimerFunds OppenheimerFunds OppenheimerFunds OppenheimerFunds

Age-Based Age-Based Age-Based Age-Based Age-Based Age-Based
0-5 Years 6-8 Years 9-11 Years 12-14 Years 15-17 Years 18+ Years
Portfolio Portfolio Portfolio Portfolio Portfolio Portfolio
Investment Income:
Dividends ......ccooveveeeeieieeeeee $ 239,765 $ 257,392 $ 472,621 $ 640,795 $ 605,663 $ 394,259
Total income.......c.ccevevevvennas 239,765 257,392 472,621 640,795 605,663 394,259
Expenses:
Management fees -

Client Direct Series..........cu...... - - - - - -
Management fees -

Client Select Series................... 92,367 57,356 64,395 71,362 69,236 35,067
Portfolio Servicing Fees................. 33,215 19,978 22,322 23,873 22,579 11,753
Maine Administration Fees............ 28,509 16,732 18,622 19,342 17,891 9,537
Total BXPENSES ....veveveevevereerererenne 154,091 94,066 105,339 114,577 109,706 56,357

Net Investment income (l0ss).. 85,674 163,326 367,282 526,218 495,957 337,902
Net Realized & Unrealized
Gain (Loss) on Investments:
Net realized loss on sale

of investments..........cccveveveunee. (3,294,522) (2,284,294) (2,276,376) (2,486,270) (1,571,670) (1,184,238)
Capital gain distributions

from investments..........ccoc....... 399,916 154,537 166,812 173,573 - -
Net decrease in fair

value of investments................. (4,300,554) (2,325,505) (2,654,908) (3,179,069) (1,590,785) (527,175)

Net Decrease in Net Assets
Resulting from Operations ..... $  (7,109,486) $ (4291936 $ (4,397,190 $  (4,965,548) $  (2,666,498) $ (1,373,511)

NextGen College Investing Plan®
Statement of Operations for the Year Ended June 30, 2009

Principal Plus Program
Portfolio Total
Investment Income:
IMEBIEST ettt ettt bbb bbbt e e e sttt ettt e b et et et ebebebeteaeseaeae s e s s annas $ 5,977,182 $ 5,977,182
Dividends .............. - 114,456,757
Total income 5,977,182 120,433,939
Expenses:
Management FEES - ClIENt DIrBCT SEIIBS.......cucvivereiiiereicrce et b e naen 1,890 42,082
Management FEES - ClIeNt SEIECT SEIIBS ......c.cviveriiieceiccees et 493,191 20,490,798
POMTOlI0 SEIVICING FEES ...euvviiieeieeetes ettt ettt b e e e b e e e b ene s bene e senennnan 257,666 8,030,880
Maine Administration Fees 172,446 6,350,059
TOTAI BXPENSES ....vieveeeerieteecteete ettt ettt ettt ettt st et et ebe et et e st ebesbenaeseebesseneese et e seneeseebenseseese s enseseebe s eneenestensenes 925,193 34,913,819
NEt INVESTMENT INCOME ...ttt et e b et et e b e e e et esb e et e stesbesaeentesbeeneenneas 5,051,989 85,520,120
Net Realized & Unrealized Gain (Loss) on Investments:
Net realized gain (10SS) 0N Sale Of INVESIMENTS .........c.ouiieeceeece e - (258,767,555)
Capital gain distributions from investments......................... - 34,375,328
Net increase (decrease) in fair value of investments - (859,859,971)
Net Increase (decrease) in Net Assets
Resulting from OPErations ...................c.coooouiueuiiiiicicieecce et $ 5,051,989 $ (998,732,078)
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OppenheimerFunds  OppenheimerFunds  OppenheimerFunds  OppenheimerFunds  OppenheimerFunds  OppenheimerFunds

Main Street Small 100% Equity Balanced 100% Fixed Income  Capital Appreciation Global OppenheimerFunds
Cap Portfolio Portfolio Portfolio Portfolio Portfolio Portfolio Totals

$ 1 $ 227,812 $ 681,477 $ 766,743 $ 1,847 $ 416,530 $ 4,704,905

1 227,812 681,477 766,743 1,847 416,530 4,704,905

- - 5,849 - - - 5,849

31,658 88,301 67,667 66,382 35,051 103,899 782,741

11,536 32,034 28,167 22,523 12,534 36,584 277,098

9,999 27,673 17,859 18,465 10,712 30,899 226,240

53,193 148,008 119,542 107,370 58,297 171,382 1,291,928

(53,192) 79,804 561,935 659,373 (56,450) 245,148 3,412,977

(1,161,388) (1,954,643) (3,427,487) (2,101,932) (871,407) (3,132,035) (25,746,262)

14,249 379,756 307,455 - - 1,389,611 2,985,909

(1,125,900) (5,289,163) (5,699,000) (1,209,385) (2,466,990) (5,846,409) (36,214,843)

$ (2,326,231) $ (6,784,246 $ (8,257,097 $ (2,651,944 $  (3,394,847) $ (7,343,685 $ (55,562,219)
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NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

BlackRock Age-Based 0-7 Years Portfolio

Client Direct Series Client Select Series
The following per unit data and ratios have been derived

from information provided in the Financial Statements. Class Direct H Unit Class*** A Unit Class C Unit Class G Unit Class S Unit Class

Per Unit Operating Performance:

Net asset value, beginning of year...................... $ 9.16 10.00 $ 1313  § 1280 $ 1386 §$ 12.29
Investment iNCOMEe™ .........ccoeeevvciericeeiceeae 12 .08 .16 .08 14 10
Net realized loss and decrease
in fair value of investments...........ccccovevnene. (2.44) (2.39) (3.52) (3.43) (3.71) (3.30)
Total from investment operations............... (2.32) (2.31) (3.36) (3.35) (3.57) (3.20)
Net asset value, end of year ............cccceuerrerennns $ 6.84 769 $ 977 $ 945 § 1029 §$ 9.09
Total Investment Return:
Based on net asset value per unit ...................... (25.33%) (23.10%) (25.59%) (26.17%) (25.76%) (26.04%)
Ratios to Average Net Assets:
EXPENSES™ ™ ...ttt .20% .20% .25% 1.00% .50% .90%

Net investment income 1.69% 1.15% 1.50% 0.77% 1.26% 97%

Supplemental Data:
Net assets, end of year (in thousands)................ $ 4,476 3755 % 50,120 $ 151,103 $ 391 $ 45,446

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .35% to 1.59%. The impact of the
Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.

*** Period July 14, 2008 to June 30, 2009.

NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

BlackRock Age-Based 8-10 Years Portfolio

Client Direct Series Client Select Series

The following per unit data and ratios have been derived

from information provided in the Financial Statements. Class Direct A Unit Class G Unit Class G Unit Class S Unit Class
Per Unit Operating Performance:
Net asset value, beginning of year ...........ccccovvverernne. $ 9.31 $ 12.74 $ 12.30 $ 14.02 $ 12.75
INVestmMent iNCOME™ ..o 22 .26 a7 19 .16
Net realized loss and decrease

in fair value of investments...........cceeveeveveievecienne, (2.24) (3.04) (2.93) (3.28) (3.01)

Total from investment operations............cccccvevevenene (2.02) (2.78) (2.76) (3.09) (2.85)

Net asset value, end of Year ...........ccceevveververeriereiinrennns $ 7.29 $ 9.96 $ 9.54 $ 10.93 $ 9.90
Total Investment Return:
Based on net asset value per unit............cccoeveeeeivieenenne (21.70%) (21.82%) (22.44%) (22.04%) (22.35%)
Ratios to Average Net Assets:
EXDENSES™ ...ttt .20% .25% 1.00% .50% .90%
Net investment iNCOME ........ccvvvveeveieeiceeceeeeeres 2.61% 2.35% 1.58% 2.15% 1.71%
Supplemental Data:
Net assets, end of year (in thousands)...............ccccueveeeee. $ 4,931 $ 22,431 $ 90,579 $ 22,140 $ 62,410

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .35% to 1.59%. The impact of the
Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.
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NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

BlackRock Age-Based 11-13 Years Portfolio

Client Direct Series Client Select Series
The following per unit data and ratios have been derived

from information provided in the Financial Statements. Class Direct A Unit Class C Unit Class G Unit Class S Unit Class

Per Unit Operating Performance:

Net asset value, beginning of year ...........ccooeveeevvirerenene $ 9.51 $ 12.45 $ 12.12 $ 14.15 $ 12.77
INVeStMEeNt iNCOME™ ..o .23 .28 .20 .29 22
Net realized loss and decrease

in fair value of investments.............cccoevevivieinricnne. (1.88) (2.47) (2.41) (2.81) (2.54)

Total from investment operations.. (1.65) (2.19) (2.21) (2.52) (2.32)

Net asset value, end of Year ..........ccccoeevvveeveverererererenen. $ 7.86 $ 10.26 $ 9.91 $ 11.63 $ 10.45
Total Investment Return:
Based on net asset value per unit...........cccocoeeeeeennen. (17.35%) (17.59%) (18.23%) (17.81%) (18.17%)
Ratios to Average Net Assets:
EXPBNSES™ ...ttt .20% .25% 1.00% .50% .90%
Net investment iNCOME .......c.cooevvveevveeieceee e 2.96% 2.75% 1.99% 2.53% 2.13%
Supplemental Data:
Net assets, end of year (in thousands)..............ccceevevevnene $ 4,279 $ 23,636 $ 101,444 $ 26,385 $ 67,532

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .35% to 1.59%. The impact of the
Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.

NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

BlackRock Age-Based 14-16 Years Portfolio

Client Direct Series Client Select Series

The following per unit data and ratios have been derived

from information provided in the Financial Statements. Class Direct A Unit Class C Unit Class G Unit Class S Unit Class
Per Unit Operating Performance:
Net asset value, beginning of year ...........c.cccoceevevevernen. $ 9.73 $ 12.10 $ 11.79 $ 13.98 $ 12.61
INVeStMENt INCOME™ .......coovieciecece e .26 .29 .21 31 .24
Net realized loss and decrease

in fair value of investments.............cccoovevvvicinnicnnn. (1.46) (1.80) (1.77) (2.09) (1.89)

Total from investment operations...........ccccevevevenene (1.20) (1.51) (1.56) (1.78) (1.65)

Net asset value, end of Year ...........cccoeevvveevevevererererenen, $ 8.53 $ 10.59 $ 10.23 $ 12.20 $ 10.96
Total Investment Return:
Based on net asset value per unit............cccooeeveeerrenee. (12.33%) (12.48%) (13.23%) (12.73%) (13.08%)
Ratios to Average Net Assets:
EXPENSES™ ...ttt .20% .25% 1.00% .50% 90%
Net investment iNCOME .......c.cooevveeeveeecececec e 3.04% 2.80% 2.05% 2.56% 2.18%
Supplemental Data:
Net assets, end of year (in thousands)...............cccevevrenee. $ 4,690 $ 19,589 $ 107,033 $ 28,274 $ 81,431

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .35% to 1.59%. The impact of the
Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.
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NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

BlackRock Age-Based 17-19 Years Portfolio

Client Direct Series Client Select Series
The following per unit data and ratios have been derived

from information provided in the Financial Statements. Class Direct A Unit Class C Unit Class G Unit Class S Unit Class

Per Unit Operating Performance:

Net asset value, beginning of Year ...........cccocvevveveirirennns $ 9.98 $ 11.83 $ 11.53 $ 14.02 $ 12.86
Investment iNCOME™ ..........coceevieec e .25 .28 .20 31 27
Net realized loss and decrease

in fair value of investments........c..coccevevvvvireeriinne, (.97) (1.17) (1.14) (1.39) (1.27)

Total from investment operations... (.72) (.89) (.94) (1.08) (1.00)

Net asset value, end of Year...........ccccoevvveveriereiiereiinrennns $ 9.26 $ 10.94 $ 10.59 $ 12.94 $ 11.86
Total Investment Return:
Based on net asset value per unit.............ccceeveeevieenenne (7.21%) (7.52%) (8.15%) (7.70%) (7.78%)
Ratios to Average Net Assets:
EXPENSES™ ...ttt .20% .25% 1.00% .50% .60%
Net investment iNCOME .........ccoceveeeeieceee e 2.80% 2.63% 1.89% 2.41% 2.31%
Supplemental Data:
Net assets, end of year (in thousands)...............cccceueneeee. $ 5,280 $ 12,981 $ 77,704 $ 27,300 $ 76,914

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .35% to 1.59%. The impact of the
Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.

NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

BlackRock Age-Based 20+ Years Portfolio

Client Direct Series Client Select Series

The following per unit data and ratios have been derived

from information provided in the Financial Statements. Class Direct A Unit Class C Unit Class G Unit Class S Unit Class
Per Unit Operating Performance:
Net asset value, beginning of year ............ccceceerverevennn. $ 10.21 $ 11.50 $ 11.17 $ 13.36 $ 12.49
INVesStMent iNCOME™ .........c.covvveeeeeee e 12 14 10 15 a3
Net realized loss and decrease

in fair value of investments............cccceevevviececicreenee. (.37) (.44) (.47) (.53) (.49)

Total from investment operations...........c.ccevevevenene (.25) (.30 (.37) (.38) (.36)

Net asset value, end of Year...........cccceevevevererererererererenen. $ 9.96 $ 11.20 $ 10.80 $ 12.98 $ 12.13
Total Investment Return:
Based on net asset value per unit.............cccceveeeieeenenene (2.45%) (2.61%) (3.31%) (2.84%) (2.88%)
Ratios to Average Net Assets:
EXPENSES™ ...ttt .20% .25% 1.00% .50% .60%
Net investment iNCOME .........ccocvvveveeeieceeee e 2.53% 2.46% 1.71% 2.24% 2.13%
Supplemental Data:
Net assets, end of year (in thousands)...............ccceuevveeee. $ 1,884 $ 3,590 $ 22,682 $ 14,069 $ 28,804

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .35% to 1.59%. The impact of the
Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.
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NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

BlackRock 75% Equity Portfolio

Client Select Series
The following per unit data and ratios have been derived

from information provided in the Financial Statements. A Unit Class C Unit Class G Unit Class S Unit Class

Per Unit Operating Performance:

Net asset value, beginning of year .... $ 12.79 $ 12.46 $ 12.56 $ 12.23
INVESTMENT INCOME™ ... .23 15 .20 16
Net realized loss and decrease
in fair value of investments ................ (3.05) (2.97) (2.99) (2.92)
Total from investment operations (2.82) (2.82) 2.79 (2.76)
Net asset value, end of year..........cccovevvvevcensccresieeenn $ 9.97 $ 9.64 $ 9.77 $ 9.47
Total Investment Return:
Based on net asset value per unit............cccoveeeeeccennns (22.05%) (22.63%) (22.21%) (22.57%)
Ratios to Average Net Assets:
EXpenses™ .......ccocoeeeenccnenes .25% 1.00% .50% .90%
Net investment income 2.27% 1.51% 2.05% 1.64%

Supplemental Data:
Net assets, end of year (in thousands) ...........ccccecveverriueinne $ 19,891 $ 90,833 $ 29,523 $ 79,295

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .60% to 1.59%. The impact of the
Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.

NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

BlackRock 100% Equity Portfolio

Client Direct Series Client Select Series

The following per unit data and ratios have been derived

from information provided in the Financia| Statements_ C|aSS Dil‘ect A Unit class C Unit C|aSS G Unit C|aSS S Unit class
Per Unit Operating Performance:
Net asset value, beginning of year ............ccccccevvverernne. $ 9.05 $ 13.33 $ 12.99 $ 11.76 $ 11.49
Investment income* .09 10 .03 .07 .04
Net realized loss and decrease

in fair value of investments.............ccoevvevvvccinricnnn, (2.58) (3.80) (3.70) (3.36) (3.28)

Total from investment operations..............ccocue.u.... (2.49) (3.70) (3.67) (3.29) (3.24)

Net asset value, end of Year...........ccccoeveveviverererererererenen. $ 6.56 $ 9.63 $ 9.32 $ 8.47 $ 8.25
Total Investment Return:
Based on net asset value per unit.............cccooveveeiienenene (27.51%) (27.76%) (28.25%) (27.98%) (28.20%)
Ratios to Average Net Assets:
EXPENSES™ ...ttt .20% .25% 1.00% .50 .90%
Net investment income 1.26% 1.04% .30% .84% 44%

Supplemental Data:
Net assets, end of year (in thousands)..............c.ccceeveveene $ 6,606 $ 34,583 $ 99,401 $ 56,484 $ 82,263

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .35% to 1.59%. The impact of the
Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in the
Underlying Funds.
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NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

BlackRock Fixed Income Portfolio

Client Select Series
The following per unit data and ratios have been derived

from information provided in the Financial Statements. A Unit Class G Unit Class G Unit Class S Unit Class

Per Unit Operating Performance:

Net asset value, beginning of Year ...........c.cccoevveeeeverrrennns $ 11.05 $ 10.72 $ 14.39 $ 13.92
Investment income* .60 .50 71 .68
Net realized loss and decrease

in fair value of investments ..........cccoeeeveccicccene (1.07) (1.03) (1.36) (1.32)

Total from investment operations.............ccccceevevnnnnee. (.47) (.53) (.65) (.64)

Net asset value, end of year..........cccovevvvevcensccresieeenn $ 10.58 $ 10.19 $ 13.74 $ 13.28
Total Investment Return:
Based on net asset value per unit............cccoveeeeeccennns (4.25%) (4.94%) (4.52%) (4.60%)
Ratios to Average Net Assets:
EXPENSES™ ...t .25% 1.00% .50% .60%
Net investment iNCOME ..o 5.77% 5.02% 5.45% 5.37%
Supplemental Data:
Net assets, end of year (in thousands) ...........ccceevrereernnne $ 10,613 $ 46,744 $ 5,916 $ 45,147

* Based on average units outstanding.
** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .92% to 1.07%. The impact of the Underlying
Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in the Underlying Funds.

NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

BlackRock Equity Index Portfolio
The following per unit data and ratios have been derived
from information provided in the Financial Statements. Client Direct Series

Per Unit Operating Performance:

Net asset value, beginning Of YEAI .........c.civiiieiiiicccr e $ 8.81
INVESTMENT INCOME™ ...ttt sttt e st e s b e st e st e s b e s bt et e sbesseebesbesaeetesbesseesbesbesbeeneesresreens a7
Net realized loss and decrease
in fair value of INVESIMENTS......c.coviciece e s (2.50)
Total from iNVeStMENt OPErAtioNS ..........ccvciveiiiicececee e e (2.33)
Net aSSEt VAU, BN OF VBT .......ciciiiciiccececee bbb bbbt e $ 6.48
Total Investment Return:
Based on net asset Vallue PEr UNIT..........c.cooviciiiiieiiee et (26.45%)
Ratios to Average Net Assets:
EXPBNSES™ ..t a et R et Rt b R et R e e b Rt et Re et re e nrne .07%
NEt iINVESTMENT INCOME .....vovieieeiciie et b e b e s b be b e neeae e 2.47%

Supplemental Data:
Net assets, end of year (in thoUSANAS).........cccciririeriiieeiee e e $ 1,102

* Based on average units outstanding.
** Amounts do not include expenses of the Underlying Fund. As of June 30, 2009, the Underlying Fund’s net expense ratio was .35%. The impact of the Underlying Funds’ net
expense ratios on each Portfolio varies according to the changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in the Underlying Funds.
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NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

BlackRock Global Allocation

Portfolio
. Client Select Series

The following per unit data and ratios have been derived " .
from inform:gtign provided in the Financial Statements. A Unit Class C Unit Class
Per Unit Operating Performance:
Net asset value, DEGINNMING OF YBAI .......c.c.ovvevieeiieeiee e $ 14.01 $ 13.69
INVESTMENT INCOME™ ...ttt et et e et e st st e et e s aesae et esbesaeestesresaeestesaesssessesresaeeseesressnens 49 40
Net realized loss and decrease

in fair value of INVESIMENTS......c.covicice s (2.47) (2.43)

Total from iNVESTMENT OPEIALIONS ........ceeveveeeceetce et eaees (1.98) (2.03)

Net aSSEt VAIUB, BNA OF YBAT .........ccvieieeiieececeeieee et se sttt es sttt es et enneis $ 12.03 $ 11.66
Total Investment Return:
Based on net asset vallue PEr UNIT..........c.ceoviveiiiiieiiee e e (14.13%) (14.83%)
Ratios to Average Net Assets:
EXPBNSES™ ..t bR bRt R et bR e bR e bRt e e R et ne e ntne .25% 1.00%
NEt iINVESTMENT INCOME ...ttt b e bt re bt neene e 4.21% 3.52%

Supplemental Data:
Net assets, end of year (in tNOUSANGAS).............cceureereeerereie ettt senens $ 69,070 $ 219,948
* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Fund. As of June 30, 2009, the Underlying Fund’s net expense ratio was 1.06%. The impact of the Underlying Funds’ net
expense ratios on each Portfolio varies according to the changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in the Underlying Funds.

NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

BlackRock Large Cap Core Portfolio

Client Select Series
The following per unit data and ratios have been derived P P
from information provided in the Financial Statements. A Unit Class C Unit Class

Per Unit Operating Performance:

Net asset value, DEgINMING OF YBAT ..........c.vcereeeeeeeeecee et e e enanas $ 12.59 $ 12.28
INVESTMENT INCOME™ ...ttt s b st e b e s be et e sbe s st et e sbesbessbesbesbessessresrnans (.02) (.09)
Net realized loss and decrease
in fair value of INVESIMENTS......ceiicrice bbb bbb (3.29) (3.21)
Total from iNVeStMENt OPEratioNS .........cccvcviiiiiiciiece e e (3.31) (3.30)
Net aSSEt VAlUB, BNA OF YBAT .........covececeeeeeececee ettt en s et s e s s s nes $ 9.28 $ 8.98
Total Investment Return:
Based on net asset value PEr UNIT........c.c.o e (26.29%) (26.87%)
Ratios to Average Net Assets:
EXDBINSES™ ...t ae bt ae R h et e b bt ae b b e re b e neeae e .25% 1.00%

Net investment income .... (.25%) (1.00%)

Supplemental Data:
Net assets, end of year (in thoUSANAS)..........ccceiirieiiiciir e $ 5,836 $ 16,196
* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Fund. As of June 30, 2009, the Underlying Fund’s net expense ratio was 1.11%. The impact of the Underlying Funds’ net
expense ratios on each Portfolio varies according to the changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in the Underlying Funds.
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NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

BlackRock Large Cap
Growth Portfolio

Client Select Series
The following per unit data and ratios have been derived

from information provided in the Financial Statements. A Unit Class C Unit Class

Per Unit Operating Performance:

Net asset value, beginmiNg Of PEIIOM ..........c.cccuevreeeeeerereie ettt ssae st sssasnens $ 8.36 $ 8.32
INVESEMEBNT I0SS™ ...ttt et ettt et et et ettt et et et e et e et e e et eeeeaeeae et eaeereeseaeeneerees et ereereseeeeeneereeeeeereeeeneaeane (.01) (.04)
Net realized loss and decrease

in fair value of INVESIMENTS......c.cov e (1.90) (1.92)

Total from invesStMent OPErationS ...........cccucucuiiiiciieeee s (1.91) (1.96)

Net asset value, eNd Of PEIIOU............c.ccueiiieieeieieceecee et ettt $ 6.45 $ 6.36
Total Investment Return:
Based on net asset ValUue PEr UNIT..........c.cvvivieiiiiiciccee e (22.85%) (23.56%)
Ratios to Average Net Assets:
EXPBNSES™ ... a bRt oAt bR e bR e e bRt e bR et e re e rne .25% 1.00%
NET INVESTMEBNT 10SS.. ..ttt st s b b e s be et e sbe s bt e besbesbeebesbesbessessbesrnans (.25%) (1.00%)
Supplemental Data:
Net assets, end of period (iN thOUSANAS).............c.evvurvreieeiicieiie et $ 2,020 $ 5,601

* Based on average units outstanding.
** Amounts do not include expenses of the Underlying Fund. As of June 30, 2009, the Underlying Fund’s net expense ratio was 1.31%. The impact of the Underlying Funds’ net
expense ratios on each Portfolio varies according to the changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in the Underlying Funds.
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NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

Franklin Templeton Age-Based 0-8 Years Portfolio

Client Select Series
The following per unit data and ratios have been derived

from information provided in the Financial Statements. A Unit Class C Unit Class G Unit Class S Unit Class

Per Unit Operating Performance:

Net asset value, beginning of year ..........ccoocvvcernnccennne $ 13.71 $ 13.38 $ 11.75 $ 11.99
Investment income* 15 .07 13 .07
Net realized loss and decrease

in fair value of investments ..........cccoeeeveccicccene (3.39) (3.31) (2.93) (2.96)

Total from investment operations.............ccccceevevnnnnee. (3.24) (3.24) (2.80) (2.89)

Net asset value, end of year...........cccoovvvvrreevceercreecennn $ 10.47 $ 10.14 $ 8.95 $ 9.10
Total Investment Return:
Based on net asset value per unit............cccoveeeeeccennns (23.63%) (24.22%) (23.83%) (24.10%)
Ratios to Average Net Assets:
EXPENSES™ ...t .25% 1.00% .50% .90%
Net investment iNCOME ..o 1.39% .64% 1.40% .79%
Supplemental Data:
Net assets, end of year (in thousands) ...........ccceevrereernnne $ 45,051 $ 123,157 $ 56 $ 45,228

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Fund. As of June 30, 2009, the Underlying Fund’s net expense ratio was 1.06%. The impact of the Underlying Funds' net
expense ratios on each Portfolio varies according to the changes in the Underlying Funds' net expenses and the investment weighting each Portfolio has in the Underlying
Funds.

NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

Franklin Templeton Age-Based 9-12 Years Portfolio

Client Select Series
The following per unit data and ratios have been derived

from information provided in the Financial Statements. A Unit Class C Unit Class G Unit Class S Unit Class

Per Unit Operating Performance:

Net asset value, beginning of Year..............cccveeveeereeennnne $ 13.25 $ 12.94 $ 11.68 $ 12.37
INVESTMENT INCOME™ ......eeeeceeceeee e .26 a7 .20 18
Net realized loss and decrease
in fair value of investments .........ccccccoeeeveeceicceecnee (2.40) (2.35) (2.12) (2.25)
Total from investment operations............cccccevrvenenee. (2.14) (2.18) (1.92) (2.07)
Net asset value, end of Year..........ccccoeevvvvvererceercreeeennns $ 1.1 $ 10.76 $ 9.76 $ 10.30
Total Investment Return:
Based on net asset value per unit...........cccoeeeeeiiinnnes (16.15%) (16.85%) (16.44%) (16.73%)
Ratios to Average Net Assets:
EXPENSES™ ...t .25% 1.00% .50% .90%

Net investment income

2.36% 1.62% 2.13% 1.74%

Supplemental Data:
Net assets, end of year (in thousands) .............cccccevvercurnene $ 23,881 $ 89,620 $ 656 $ 65,610

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .72% to 1.38%. The impact of the
Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.
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NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

Franklin Templeton Age-Based 13-16 Years Portfolio

Client Select Series
The following per unit data and ratios have been derived

from information provided in the Financial Statements. A Unit Class C Unit Class G Unit Class S Unit Class

Per Unit Operating Performance:

Net asset value, beginning of Year ...........c.cccoevveeeeverrrennns $ 12.75 $ 12.41 $ 11.59 $ 13.53
Investment income* 37 .28 .32 .33
Net realized loss and decrease

in fair value of investments ..........cccoeeeveccicccene (1.51) (1.47) (1.38) (1.62)

Total from investment operations.............ccccceevevnnnnee. (1.14) (1.19) (1.06) (1.29)

Net asset value, end of YBar..........ccccoeeeeereereerceseseessenae $ 11.61 $ 11.22 $ 10.53 $ 12.24
Total Investment Return:
Based on net asset value per unit............cccoveeeeeccennns (8.94%) (9.59%) (9.15%) (9.53%)
Ratios to Average Net Assets:
EXPENSES™ ...t .25% 1.00% .50% .90%
Net investment iNCOME ..o 3.26% 2.55% 3.12% 2.70%
Supplemental Data:
Net assets, end of year (in thousands) ...........ccceevrereernnne $ 20,224 $ 102,417 $ 701 $ 74,718

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .72% to 1.38%. The impact of the
Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.

NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

Franklin Templeton Age-Based 17-20 Years Portfolio

Client Select Series
The following per unit data and ratios have been derived

from information provided in the Financial Statements. A Unit Class C Unit Class G Unit Class S Unit Class

Per Unit Operating Performance:

Net asset value, beginning of year .............cccceevevevevevevennes $ 12.21 $ 11.82 $ 11.44 $ 14.16
Investment iNCOME™ ..........ccoovveieiiceieeeceee e 48 .38 42 .51
Net realized loss and decrease
in fair value of investments .........ccccccoeeeveeceicceecnee (.70) (.68) (.65) (.81)
Total from investment operations............cccccevrvenenee. (.22) (.30) (.23) (.30)
Net asset value, end of Year............coceveevveeeveeeseeseeeeens $ 11.99 $ 11.52 $ 11.21 $ 13.86
Total Investment Return:
Based on net asset value per unit...........cccoeeeeeiiinnnes (1.80%) (2.54%) (2.01%) (2.12%)
Ratios to Average Net Assets:
EXPENSES™ ...t .25% 1.00% .50% .60%

Net investment income

4.14% 3.39% 3.89% 3.83%

Supplemental Data:
Net assets, end of year (in thousands) .............cccccevvercurnene $ 10,017 $ 62,348 $ 610 $ 65,523

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .72% to 1.38%. The impact of the
Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.
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NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

Franklin Templeton Age-Based 21+ Years Portfolio

Client Select Series
The following per unit data and ratios have been derived

from information provided in the Financial Statements. A Unit Class C Unit Class G Unit Class S Unit Class

Per Unit Operating Performance:

Net asset value, beginning of Year ...........c.cccoevveeeeverrrennns $ 11.66 $ 11.25 $ 11.26 $ 14.30
Investment income* .56 A8 .53 .67
Net realized gain and decrease

in fair value of investments ... .03 - .01 .01

Total from investment operations.............ccccceevevnnnnee. .59 A8 .54 .68

Net asset value, end of YBar..........ccccoeeeeereereerceseseessenae $ 12.25 $ 11.73 $ 11.80 $ 14.98
Total Investment Return:
Based on net asset value per unit............cccoveeeeeccennns 5.06% 4.27% 4.80% 4.76%
Ratios to Average Net Assets:
EXPENSES™ ...t .25% 1.00% .50% .60%
Net investment iNCOME .........coveereeerrereceerrece e 4.82% 4.20% 4.62% 4.62%
Supplemental Data:
Net assets, end of year (in thousands) ...........ccceevrereernnne $ 991 $ 7,865 $ 26 $ 11,070

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .72% to .92%. The impact of the
Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.

NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

Franklin Templeton Growth Portfolio

Client Select Series
The following per unit data and ratios have been derived

from information provided in the Financial Statements. A Unit Class C Unit Class G Unit Class S Unit Class

Per Unit Operating Performance:

Net asset value, beginning of year.............cccoeeereeecennes $ 13.71 $ 13.40 $ 13.41 $ 11.93
INVESTMENT INCOME™ ......eeeeceeceeee e 15 .07 a3 .07
Net realized loss and decrease
in fair value of investments .........ccccccoeeeveeceicceecnee (3.39) (3.32) (3.32) (2.95)
Total from investment operations............cccccevrvenenee. (3.24) (3.25) (3.19) (2.88)
Net asset value, end of year..........ccccoeevvvverceercrcreecenen $ 10.47 $ 10.15 $ 10.22 $ 9.05
Total Investment Return:
Based on net asset value per unit...........cccoeeeeeiiinnnes (23.63%) (24.25%) (23.79%) (24.14%)
Ratios to Average Net Assets:
EXPENSES™ ...t .25% 1.00% .50% .90%

Net investment income

1.42% 69% 1.26% 81%

Supplemental Data:
Net assets, end of year (in thousands) .............cccccevvercurnene $ 17,239 $ 52,488 $ 759 $ 40,827

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from 1.00% to 1.38%. The impact of the
Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.
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NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

Franklin Templeton Growth & Income

Portfolio
Client Select Series

The following per unit data and ratios have been derived . . .
from inform;gtign provided in the Financial Statements. A Unit Class C Unit Class S Unit Class
Per Unit Operating Performance:
Net asset value, Deginning Of YEAI.........c.ccoueviveevieeieeeee e $ 13.25 $ 12.91 $ 13.06
Investment income* .26 a7 19
Net realized loss and decrease

in fair value of INVESIMENTS.........ceieiccee e (2.40) (2.34) (2.37)

Total from investment 0perations............ccooeveveveveeeccccceee e (2.14) (2.17) (2.18)

Net asset Value, BNA OF YBAT .........cccvivieeeeeeeeceeeees ettt b st n et $ 11.11 $ 10.74 $ 10.88
Total Investment Return:
Based on net asset value Per UNIt...........ccccurvieveeeiecceeeseeee et (16.15%) (16.81%) (16.69%)
Ratios to Average Net Assets:
EXPENSES™ ...ttt ne e enns .25% 1.00% .90%
NEt iNVESTMENT INCOME ...ttt st 2.39% 1.63% 1.78%
Supplemental Data:
Net assets, end of year (in thoUSANAS).............ccevveeerrerereeeeieeeec e $ 16,244 $ 76,799 $ 79,906

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .72% to 1.38%. The impact of the
Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.

NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

Franklin Templeton Balanced Portfolio

Client Select Series
The following per unit data and ratios have been derived

from information provided in the Financial Statements. A Unit Class C Unit Class S Unit Class

Per Unit Operating Performance:

Net asset value, DEgINNING Of YEAI............c.ovevereeeeeeeieeeee s $ 12.76 $ 12.43 $ 13.31
INVESTMENT INCOME™ ...ttt sttt 37 .28 .32
Net realized loss and decrease
in fair value of INVESIMENTS........c.cveiceceeee e (1.51) (1.47) (1.59)
Total from investment OPErations ............cveveveveeveeeeeecccee e (1.14) (1.19 (1.27)
Net asset Value, BN OF YBAT .........ccccvevveeeeeceeeeeeee ettt sttt neas $ 11.62 $ 11.24 $ 12.04
Total Investment Return:
Based on net asset value Per Unit.............c.ceveveveveuecccceeeece e (8.93%) (9.57%) (9.54%)
Ratios to Average Net Assets:
EXPENSES™ ...ttt erne .25% 1.00% .90%

Net investment income ... 3.27T% 2.57% 2.69%

Supplemental Data:
Net assets, end of year (in thOUSANAS)...........c.ccevevrevireeeieeeieeeeeee e $ 8,110 $ 41,363 $ 44,023

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .72% to 1.38%. The impact of the
Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.
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NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

Client Select Series

The following per unit data and ratios have been derived

Franklin Templeton
Mutual Shares Portfolio

from information provided in the Financial Statements. A Unit Class C Unit Class
Per Unit Operating Performance:
Net asset value, beginmiNg Of PEIIOM ..........c.cccuevreeeeeerereie ettt ssae st sssasnens $ 8.27 $ 8.22
Investment income* 13 .08
Net realized loss and decrease

in fair value of INVESIMENTS......c.cov e (2.11) (2.10)

Total from invesStMent OPErationS ...........cccucucuiiiiciieeee s (1.98) (2.02)

Net asset value, eNd Of PEIIOU............c.ccueiiieieeieieceecee et ettt $ 6.29 $ 6.20
Total Investment Return:
Based on net asset ValUue PEr UNIT..........c.cvvivieiiiiiciccee e (23.94%) (24.57%)
Ratios to Average Net Assets:
EXPBNSES™ ... a bRt oAt bR e bR e e bRt e bR et e re e rne .25% 1.00%
NEt INVESTMENT INCOME .....vevveeeiecicceee ettt b e et se sttt ere bt eneere e 1.96% 1.28%

Supplemental Data:
Net assets, end of period (in thOUSANAS).........cccviriririiiriiiice e
* Based on average units outstanding.

$ 1,769

$ 4,259

** Amounts do not include expenses of the Underlying Fund. As of June 30, 2009, the Underlying Fund’s net expense ratio was 1.06%. The impact of the Underlying Funds’ net

expense ratios on each Portfolio varies according to the changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in the Underlying Funds.

NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

The following per unit data and ratios have been derived

Franklin Templeton
Small Cap Value Portfolio

Client Select Series

from information provided in the Financial Statements. A Unit Class C Unit Class
Per Unit Operating Performance:
Net asset value, beginming Of PEIIOM ..........c.ccucueureereeeieieie ettt senens $ 8.89 $ 8.84
INVESTMENT INCOME™ ... .ottt ettt et et b et e et e e et et e e eseebe st e e eresteseennereee .05 -
Net realized loss and decrease

in fair value of INVESIMENTS........covriciece s (2.46) (2.44)

Total from iNVeStMENt OPEIAtIONS ..........ccveiiieiieecececee e (2.41) (2.44)

Net asset value, end Of PEFOM.........cccoeuevirerieeeiiceeeee et $ 6.48 $ 6.40
Total Investment Return:
Based on net asset vallue PEr UNIT..........c.ceoviveiiiiiciiiee e e e (27.11%) (27.60%)
Ratios to Average Net Assets:
EXPBNSES™ ..t a e et R e et Re e bRt bRt e R et ne e nrne .25% 1.00%

Net investment income ....

Supplemental Data:
Net assets, end of period (iN ThOUSANS)..........ccoevvveriiiiieiiiieecee e e
* Based on average units outstanding.

.68%

$ 1,846

(.01%)

$ 4,667

** Amounts do not include expenses of the Underlying Fund. As of June 30, 2009, the Underlying Fund’s net expense ratio was 1.26%. The impact of the Underlying Funds’ net
expense ratios on each Portfolio varies according to the changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in the Underlying Funds.
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NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

Franklin Templeton
Small-Mid Cap Growth Portfolio

Client Select Series
The following per unit data and ratios have been derived

from information provided in the Financial Statements. A Unit Class C Unit Class

Per Unit Operating Performance:

Net asset value, beginmiNg Of PEIIOM ..........c.cccuevreeeeeerereie ettt ssae st sssasnens $ 8.1 $ 8.04
INVESEMEBNT IOSS™ ...ttt ettt ettt ettt et et et et e e e a e e e et eeeeaeeae et eaeere et enteneereeseneeneereseenteneereseeeereeeeneaeane (.01) (.06)
Net realized loss and decrease

in fair value of INVESIMENTS......c.cov e (2.13) (2.10)

Total from invesStMent OPErationS ...........cccucucuiiiiciieeee s (2.14) (2.16)

Net asset value, eNd Of PEIIOU............c.ccueiiieieeieieceecee et ettt $ 5.97 $ 5.88
Total Investment Return:
Based on net asset ValUue PEr UNIT..........c.cvvivieiiiiiciccee e (26.39%) (26.87%)
Ratios to Average Net Assets:
EXPBNSES™ ... a bRt oAt bR e bR e e bRt e bR et e re e rne .25% 1.00%
Net iNVESTMENT INCOME (I0SS) ....vuvrveeeeeieieeeieeeie ettt (.25%) (1.00%)
Supplemental Data:
Net assets, end of period (iN thOUSANAS).............c.evvurvreieeiicieiie et $ 311 $ 894

* Based on average units outstanding.
** Amounts do not include expenses of the Underlying Fund. As of June 30, 2009, the Underlying Fund’s net expense ratio was 1.08%. The impact of the Underlying Funds’ net
expense ratios on each Portfolio varies according to the changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in the Underlying Funds.
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NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

MFS Age-Based 0-5 Years

Portfolio
Client Select Series

The following per unit data and ratios have been derived N N .
from information provided in the Financial Statements. A Unit Class C Unit Class S Unit Class
Per Unit Operating Performance:
Net asset value, Deginning Of YEAI.........c.ccoueviveevieeieeeee e $ 13.56 $ 13.30 $ 9.33
Investment income* .08 .01 .01
Net realized loss and decrease

in fair value of INVESIMENTS.........ceieiccee e (3.88) (3.80) (2.63)

Total from investment 0perations............ccooeveveveveeeccccceee e (3.80) (3.79) (2.62)

Net asset Value, BNA OF YBAT .........cccvivieeeeeeeeceeeees ettt b st n et $ 9.76 $ 9.51 $—671
Total Investment Return:
Based on net asset value Per UNIt...........ccccurvieveeeiecceeeseeee et (28.02%) (28.50%) (28.08%)
Ratios to Average Net Assets:
EXPENSES™ ...ttt ne e enns .25% 1.00% .90%
NEt iNVESTMENT INCOME ...ttt st 78% .05% .10%
Supplemental Data:
Net assets, end of year (in thoUSANAS).............ccevveeerrerereeeeieeeec e $ 9,393 $ 27,529 $ 2,831

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .89% to 1.51%. The impact of the
Underlying Fund’s net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in the
Underlying Funds.

NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

MFS Age-Based 6-10 Years

Portfolio
Client Select Series

The following per unit data and ratios have been derived . . .
from information provided in the Financial Statements. A Unit Class C Unit Class S Unit Class
Per Unit Operating Performance:
Net asset value, DEgINNING Of YEAI............c.ovevereeeeeeeieeeee s $ 13.39 $ 13.09 $ 10.52
INVESTMENT INCOME™ ...ttt sttt .23 15 13
Net realized loss and decrease

in fair value of INVESIMENTS........c.cveiceceeee e (3.23) (3.16) (2.54)

Total from investment OPErations ............cveveveveeveeeeeecccee e (3.00) (3.01) (2.41)

Net asset Value, BN OF YBAT .........ccccvevveeeeeceeeeeeee ettt sttt neas $ 10.39 $ 10.08 $ 8.1
Total Investment Return:
Based on net asset value Per Unit...........c.ccevvveeiiiicciecceee e (22.40%) (22.99%) (22.91%)
Ratios to Average Net Assets:
EXPENSES™ ...ttt erne .25% 1.00% .90%
Net investment income .... 2.24% 1.47% 1.56%

Supplemental Data:
Net assets, end of year (in thOUSANAS)...........c.ccevevrevireeeieeeieeeeeee e $ 11,511 $ 48,220 $ 38,440

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .64% to 1.45%. The impact of the
Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.
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NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

MFS Age-Based 11-13 Years

Portfolio
Client Select Series

The following per unit data and ratios have been derived . . .
from inform;gtign provided in the Financial Statements. A Unit Class C Unit Class S Unit Class
Per Unit Operating Performance:
Net asset value, Deginning Of YEAI.........c.ccoueviveevieeieeeee e $ 12.91 $ 12.60 $ 11.96
Investment income* .32 .23 .23
Net realized loss and decrease

in fair value of INVESIMENTS.........ceieiccee e (2.24) (2.19) (2.07)

Total from investment 0perations............ccooeveveveveeeccccceee e (1.92) (1.96) (1.84)

Net asset Value, BNA OF YBAT .........cccvivieeeeeeeeceeeees ettt b st n et $ 10.99 $ 10.64 $ 10.12
Total Investment Return:
Based on net asset value Per UNIt...........ccccurvieveeeiecceeeseeee et (14.87%) (15.56%) (15.38%)
Ratios to Average Net Assets:
EXPENSES™ ...ttt ne e enns .25% 1.00% .90%
NEt iNVESTMENT INCOME ...ttt st 2.94% 2.22% 2.31%
Supplemental Data:
Net assets, end of year (in thoUSANAS).............ccevveeerrerereeeeieeeec e $ 6,792 $ 34,143 $ 28,961

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .64% to 1.34%. The impact of the
Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.

NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

MFS Age-Based 14-15 Years

Portfolio
Client Select Series

The following per unit data and ratios have been derived
from information provided in the Financial Statements. A Unit Class C Unit Class S Unit Class
Per Unit Operating Performance:
Net asset value, DEgINNING Of YEAI............c.ovevereeeeeeeieeeee s $ 12.54 $ 12.24 $ 12.68
INVESTMENT INCOME™ ...ttt sttt .34 .25 27
Net realized loss and decrease

in fair value of INVESIMENTS........c.cveiceceeee e (1.54) (1.50) (1.55)

Total from investment OPErations ............cveveveveeveeeeeecccee e (1.20) (1.25) (1.28)

Net asset Value, BN OF YBAT .........ccccvevveeeeeceeeeeeee ettt sttt neas $ 11.34 $ 10.99 $ 11.40
Total Investment Return:
Based on net asset value Per Unit...........c.ccevvveeiiiicciecceee e (9.57%) (10.21%) (10.09%)
Ratios to Average Net Assets:
EXPENSES™ ...ttt erne .25% 1.00% .90%
Net investment income ... 3.04% 2.31% 2.40%

Supplemental Data:
Net assets, end of year (in thOUSANAS)...........c.ccevevrevireeeieeeieeeeeee e $ 4139 $ 24,129 $ 22,073

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .64% to 1.32%. The impact of the
Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.
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NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

MFS Age-Based 16-17 Years

Portfolio
Client Select Series

The following per unit data and ratios have been derived N N .
from information provided in the Financial Statements. A Unit Class C Unit Class S Unit Class
Per Unit Operating Performance:
Net asset value, Deginning Of YEAI.........c.ccoueviveevieeieeeee e $ 11.70 $ 11.39 $ 12.93
Investment income* .33 .25 .33
Net realized loss and decrease

in fair value of INVESIMENTS.........ceieiccee e (1.25) (1.22) (1.39)

Total from investment 0perations............ccooeveveveveeeccccceee e (.92) (.97) (1.06)

Net asset Value, BNA OF YBAT .........cccvivieeeeeeeeceeeees ettt b st n et $ 10.78 $ 10.42 $—1187
Total Investment Return:
Based on net asset value Per UNIt...........ccccurvieveeeiecceeeseeee et (7.86%) (8.52%) (8.20%)
Ratios to Average Net Assets:
EXPENSES™ ...ttt ne e enns .25% 1.00% .60%
NEt iNVESTMENT INCOME ...ttt st 3.17% 2.46% 2.85%
Supplemental Data:
Net assets, end of year (in thoUSANAS).............ccevveeerrerereeeeieeeec e $ 2,807 $ 20,881 $ 22,967

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .64% to 1.32%. The impact of the
Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.

NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

MFS Age-Based 18+ Years

Portfolio
Client Select Series

The following per unit data and ratios have been derived
from information provided in the Financial Statements. A Unit Class C Unit Class S Unit Class
Per Unit Operating Performance:
Net asset value, DEgINNING Of YEAI............c.ovevereeeeeeeieeeee s $ 11.78 $ 11.42 $ 12.82
INVESTMENT INCOME™ ...ttt sttt 40 .30 .39
Net realized loss and decrease

in fair value of INVESIMENTS........c.cveiceceeee e (.64) (.62) (.70)

Total from investment OPErations ............cveveveveeveeeeeecccee e (.24) . (.31)

Net asset Value, BN OF YBAT .........ccccvevveeeeeceeeeeeee ettt sttt neas $ 11.54 $ 11.10 $ 12.51
Total Investment Return:
Based on net asset value Per Unit...........c.ccevvveeiiiicciecceee e (2.04%) (2.80%) (2.42%)
Ratios to Average Net Assets:
EXPENSES™ ...ttt erne .25% 1.00% .60%
Net investment income ... 3.58% 2.81% 3.21%

Supplemental Data:
Net assets, end of year (in thOUSANAS)...........c.ccevevrevireeeieeeieeeeeee e $ 3,210 $ 20,337 $ 30,058

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .64% to 1.10%. The impact of the
Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.
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NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

MFS Equity Portfolio

Client Select Series
The following per unit data and ratios have been derived

from information provided in the Financial Statements. A Unit Class C Unit Class S Unit Class

Per Unit Operating Performance:

Net asset value, bEGINMING OF YEAI...........coveveeverceeeeeeesese ettt ssseneas $ 13.56 $ 13.30 $ 9.34
Investment income* .08 .01 .01
Net realized loss and decrease

in fair value of INVESIMENTS.........ceieiccee e (3.87) (3.80) (2.66)

Total from investment 0perations............ccooeveveveveeeccccceee e (3.79) (3.79) (2.65)

Net asset Value, BNA OF YBAT .........cccvivieeeeeeeeceeeees ettt b st n et $ 9.77 $ 9.51 $ 6.69
Total Investment Return:
Based on net asset value Per UNIt...........ccccurvieveeeiecceeeseeee et (27.95%) (28.50%) (28.37%)
Ratios to Average Net Assets:
EXPENSES™ ...ttt ne e enns .25% 1.00% .90%
NEt iNVESTMENT INCOME ...ttt st 79% .05% 15%
Supplemental Data:
Net assets, end of year (in tNOUSANGAS).............c.ceveerurreereereie e $ 18,721 $ 64,347 $ 91,758

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .89% to 1.51%. The impact of the
Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.

NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

MFS Fixed Income Portfolio

Client Direct Series Client Select Series

The following per unit data and ratios have been derived

from information provided in the Financial Statements. A Unit Class C Unit Class G Unit Class S Unit Class
Per Unit Operating Performance:
Net asset value, beginning of Year ...........cccoeveveeveieevnnes $ 10.21 $ 11.31 $ 10.98 $ 11.12 $ 13.65
Investment iNCOME™ ..........coceeveeeeeee e .70 .75 .65 72 .85
Net realized loss and decrease

in fair value of investments............cccceevevviececrerenene. (.58) (.64) (.62) (.65) (.77)

Total from investment operations 12 11 .03 .07 .08

Net asset value, end of Year...........ccocevevevevrevererererererenen. $ 10.33 $ 11.42 $ 11.01 $ 11.19 $ 13.73
Total Investment Return:
Based on net asset value per unit ..o 1.18% 0.97% 0.27% 0.63% 0.59%
Ratios to Average Net Assets:
EXPBNSES™ ...ttt .20% .25% 1.00% .50% .60%
Net investment iNCOME ........coovveerireiireeseeeee 7.29% 7.05% 6.27% 6.83% 6.62%
Supplemental Data:
Net assets, end of year (in thousands)...............ccceuevveeee. $ 1,745 $ 3,639 $ 18,968 $ 627 $ 19,189

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .49% to .85%. The impact of the
Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.
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NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

The following per unit data and ratios have been derived

MFS Research International
Portfolio

Client Select Series

from information provided in the Financial Statements. A Unit Class C Unit Class
Per Unit Operating Performance:
Net asset value, beginning 0f PEFIOM .........cciiiiiiiiiiii e $ 8.91 $ 8.86
Investment income* .09 .04
Net realized loss and decrease

in fair value of INVESIMENTS.......coiieccecc bbbt (2.99) (2.97)

Total from invesStment OPErationS............cccuciiiiiiiii e (2.90) (2.93)

Net asset value, 8Nd Of PEHOM........c.cvcvieieieeccce et b e b be e $ 6.01 $ 5.93
Total Investment Return:
Based on net asset ValUue PEr UNIT..........cc.cieiiiiiiiiecie e (32.55%) (33.07%)
Ratios to Average Net Assets:
EXPENSES™ ..ot R et a e e bR e bR et et R et et e R et eaete e erere e .25% 1.00%
NEt INVESTMENT INCOME ...ttt et ettt st e e aesbesteseebesteeeneerens 1.45% .70%
Supplemental Data:
Net assets, end of period (in thOUSANAS) ........ccoervriririiiiiiiie e $ 4,850 $ 13,817

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Fund. As of June 30, 2009, the Underlying Fund’s net expense ratio was 1.32%. The impact of the Underlying Funds’ net

expense ratios on each Portfolio varies according to the changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in the Underlying Funds.

NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

MFS Value
Portfolio
) ) ) ) Client Select Series

The following per unit data and ratios have been derived
from information provided in the Financial Statements. A Unit Class C Unit Class
Per Unit Operating Performance:
Net asset value, beginning of PEIIOM .........ccovrveriiiiieiice e $ 8.63 $ 8.59
INVESTMENT INCOME™ ...ttt ettt et re st e st e e beste st e s asesbesaesesaestesanearens 11 .06
Net realized loss and decrease

in fair value of INVESIMENTS.......cuciiecceccc bbbt (2.13) (2.12)

Total from iNVESIMENT OPEIALIONS .......c.coviveeieeieeiceeeeeee et (2.02) (2.06)

Net asset value, 8Nd Of PEHOM........c.vciviiiiiiiceecc bbb b $ 6.61 $ 6.93
Total Investment Return:
Based on net asset ValUue PEr UNIT...........c.cciiiiiiiieieecce ettt (23.41%) (23.98%)
Ratios to Average Net Assets:
EXPENSES™ ...ttt R ettt R et R et et R et et e R et e aeRe e erere e .25% 1.00%
Net investment income 1.66% .94%
Supplemental Data:
Net assets, end of period (in thOUSANAS) .........cccccvviiiiiiiiiiiicice e $ 1,427 $ 4,450

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Fund. As of June 30, 2009, the Underlying Fund’s net expense ratio was 1.10%. The impact of the Underlying Funds’ net
expense ratios on each Portfolio varies according to the changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in the Underlying Funds.
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NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

OppenheimerFunds
Age-Based 0-5 Years Portfolio
Client Select Series

The following per unit data and ratios have been derived P P
from information provided in the Financial Statements. A Unit Class C Unit Class

Per Unit Operating Performance:

Net asset value, beginning Of VBT ..o $ 11.06 $ 10.83
INVESTMEBNT INCOME™ .....ve ettt st b e s b e st b e st st e b et tebe e stere e .08 .02
Net realized loss and decrease
i fair Value Of INVESIMENTS. ... ettt (2.98) (2.92)
Total from INVESIMENT OPEIALIONS.......c.coviveriicictecec e st (2.90) (2.90)
Net aSSEt VAU, BN OF VBT ..ot be e b $ 8.16 $ 7.93
Total Investment Return:
Based on net asset ValUe PEr UNIT...........ccciiiiiiiiiiieccc et (26.22%) (26.78%)
Ratios to Average Net Assets:
EXDBNSES™ ..ottt et E Rt R et bR et et e Re e e aeRe e arere e .25% 1.00%
NEt INVESTMENT INCOME ....c.vivieicicice ettt sttt be b st e e be st e s eneerens 1.00% 27%

Supplemental Data:
Fiduciary net assets, end of year (in thouSands)............ccccccevireeceiiiiceereee s $ 4,757 $ 12,502

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .92% to 1.22%. The impact of the
Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.

NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

OppenheimerFunds
Age-Based 6-8 Years Portfolio

Client Select Series
The following per unit data and ratios have been derived . .
from information provided in the Financial Statements. A Unit Class C Unit Class

Per Unit Operating Performance:

Net asset value, DEGINMING OF YBAT ........c.cviviiiiiiceie ittt renns $ 11.35 $ 11.06
INVESTMENT INCOME™ ...ttt ettt et re st e st e e beste st e s asesbesaesesaestesanearens a7 11
Net realized loss and decrease
in fair value of INVESIMENTS.......cuciiecceccc bbbt (3.20) (3.12)
Total from iNVESIMENT OPEIALIONS .......c.coviveeieeieeiceeeeeee et (3.03) (3.01)
Net aSSEE VAU, BN OF VBT ........cioiiiriiicceccee e b e b b $ 8.32 $ 8.05
Total Investment Return:
Based on net asset ValUue PEr UNIT...........c.cciiiiiiiieieecce ettt (26.70%) (27.22%)
Ratios to Average Net Assets:
EXPENSES™ ...ttt R ettt R et R et et R et et e R et e aeRe e erere e .25% 1.00%

Net investment income 2.07% 1.30%

Supplemental Data:
Fiduciary net assets, end of year (in thOUSANGS).........cccvevivvrieriiiiicriieierce e $ 2,200 $ 7,864

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .89% to 1.22%. The impact of the
Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.
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NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

OppenheimerFunds
Age-Based 9-11 Years Portfolio

Client Select Series
The following per unit data and ratios have been derived P P
from information provided in the Financial Statements. A Unit Class C Unit Class

Per Unit Operating Performance:

Net asset value, DEGINMING OF YT ........c.cueuiuiiiiieeeeeceee et $ 11.31 $ 11.03
INVESTMENT INCOME™ ...ttt ettt et et se et e st e s ebesbesaeseesestesaneenens .30 .24
Net realized loss and decrease

in fair value of INVESIMENTS.......cviiiicececece ettt are e (3.19) (3.12)

Total from investment operations.. (2.89) (2.88)

Net aSSet VAlUB, BNA OF YBAT ...........ccueveieececeeiee ettt ettt en st ennanaes $ 8.42 $ 8.15
Total Investment Return:
Based 0n net asset ValUB PEI UNIT.........ccc.cveeiviviiiiece ettt re e (25.55%) (26.11%)
Ratios to Average Net Assets:
EXDENSES™ ...ttt bbb R e bR bR e bR e e b e b et et ebe b et ebe it bere e .25% 1.00%
NEt INVESTMENT INCOME ...ttt b et b et b et b e st st eb e e stere e 3.52% 2.82%
Supplemental Data:
Fiduciary net assets, end of year (in thOUSANGAS)...........cc.eereeerreereceeseeeesecie e es e $ 2,381 $ 8,998

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .89% to 1.22%. The impact of the
Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.

NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

OppenheimerFunds
Age-Based 12-14 Years Portfolio

Client Select Series
The following per unit data and ratios have been derived . .
from information provided in the Financial Statements. A Unit Class C Unit Class

Per Unit Operating Performance:

Net asset value, beginning Of VBT .......ccccvciiiiiiiiece bbb $ 11.09 $ 10.87
INVESTMENT INCOME™ ...ttt ettt ettt b e st e st e e et e st e st e s ebesbe st eseerestessanearens 40 .33
Net realized loss and decrease
i fair Value Of INVESIMENTS. ... .ottt s sre s (3.47) (3.41)
Total from iNVESIMENT OPEIALIONS.......ccoviveeiicieececee e s (3.07) (3.08)
Net aSSEE VAU, BN OF YBAT........cioiicviiiccecce bbb bbb b $ 8.02 $ 7.79
Total Investment Return:
Based on net asset ValUe PEr UNIT...........ccciiiiiiiiiiiieccc e (27.68%) (28.33%)
Ratios to Average Net Assets:
EXDBNSES™ ..ottt b Rt b R e et Re et e e e e aeRe e nrere e .25% 1.00%

Net investment income 4.78% 3.96%

Supplemental Data:
Fiduciary net assets, end of year (in thouSands).............cccceriveiceiniiicce s $ 1,832 $ 9,405

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .89% to 1.22%. The impact of the
Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.
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NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

OppenheimerFunds
Age-Based 15-17 Years Portfolio

Client Select Series
The following per unit data and ratios have been derived P P
from information provided in the Financial Statements. A Unit Class C Unit Class

Per Unit Operating Performance:

Net asset value, DEGINMING OF YBAT ........c.cucuiuiiiieieieeeee et $ 11.19 $ 10.97
INVESTMENT INCOME™ ... .ottt ettt bt te et e st et ebesbestessesesbestesessestensanearens 27 .38
Net realized loss and decrease
iN FaIr VAU OF INVESIMENTS......ecvieeeeeee ettt sttt sttt te e e (2.18) (2.32)
Total from iNVeStMENt OPErAtIONS ..........ccevevieieiiieee et (1.91) (1.94)
Net aSSet ValUE, BN OF VBT ..o bbb $ 9.28 $ 9.03
Total Investment Return:
Based on net asset valUue Per UNIT...........c.cciiiiiiiiiiic et (17.07%) (17.68%)
Ratios to Average Net Assets:
EXDBINISES™ ...ttt b e bt et e b bt Reebe b et e b e be st ereebe et et ereebeebesereerens .25% 1.00%
NEt INVESTMENT INCOME ...ttt sttt st esbe st e st e e b e steseaneaneas 4.84% 4.08%

Supplemental Data:

Fiduciary net assets, end of year (in thoUSANAS).............cccueuevereierueiee e $ 1,241 $ 9,414
* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .70% to .92%. The impact of the

Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.

NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

OppenheimerFunds
Age-Based 18+ Years Portfolio

Client Select Series
The following per unit data and ratios have been derived . .
from information provided in the Financial Statements. A Unit Class C Unit Class

Per Unit Operating Performance:

Net asset value, DEGINMING OF YT ........c.cucuiuiiiiiieieeee e $ 11.12 $ 10.87
INVESTMENT INCOME™ ...ttt ettt ettt se et e st e e ebesbestessesestesteseesestessanearens .56 48
Net realized loss and decrease
iN FaIr VAU OF INVESIMEBNTS......ecviei ettt sttt sttt e enns (2.54) (2.48)
Total from iNVEStMENt OPEIatiONS.........ccccveiieieiieiccec e (1.98) (2.00)
Net asset ValUE, BN OF VBT ... $ 9.14 $ 8.87
Total Investment Return:
Based on net asset value Per UNIT...........ccciiiiiiiiiicc e (17.81%) (18.40%)
Ratios to Average Net Assets:
EXDBINSES™ ...ttt b b bt e b bt Re bt e b beebe et e e ebeeb et eneebenbesenearens .25% 1.00%

Net investment income

5.96% 5.20%
Supplemental Data:
Fiduciary net assets, end of year (in thoUSANGS).........cccvcveiirieiiirieiiese e $ 926 $ 5174

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .70% to 1.04%. The impact of the
Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.
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NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

OppenheimerFunds
Main Street Small Cap Portfolio
Client Select Series

The following per unit data and ratios have been derived P P
from information provided in the Financial Statements. A Unit Class C Unit Class

Per Unit Operating Performance:

Net asset value, DEGINMING OF YT ........c.cueuiuiiiiieeeeeceee et $ 10.50 $ 10.22
LA UL L0 (.02) (.07)
Net realized loss and decrease

iN fair VAU Of INVESIMENTS......ocvieicecceiceee ettt sttt b e (2.43) (2.37)

Total from investment operations.. (2.45) (2.44)

Net aSSEt VAIUE, BNA OF YBAI..........ceveeeeeeesieee ettt ettt ettt a sttt s st en st ensn s $ 8.05 $ 7.78
Total Investment Return:
Based 0n net asset ValUB PEI UNIT.........ccc.cveeiviviiiiece ettt re e (23.33%) (23.87%)
Ratios to Average Net Assets:
EXDENSES™ ...ttt bbb R e bR bR e bR e e b e b et et ebe b et ebe it bere e .25% 1.00%
NEt INVESTMENT INCOME ...ttt b et b et b et b e st st eb e e stere e (.25%) (1.00%)
Supplemental Data:
Fiduciary net assets, end of year (in thOUSANGAS)...........cc.eereeerreereceeseeeesecie e es e $ 1,695 $ 4,626

* Based on average units outstanding.
** Amounts do not include expenses of the Underlying Fund. As of June 30, 2009, the Underlying Fund’s net expense ratio was 1.19%. The impact of the Underlying Funds’ net
expense ratios on each Portfolio varies according to the changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in the Underlying Funds.

NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

OppenheimerFunds
100% Equity Portfolio
Client Select Series

The following per unit data and ratios have been derived . .
from information provided in the Financial Statements. A Unit Class C Unit Class

Per Unit Operating Performance:

Net asset value, beginning Of VBT ........cccvciiiiiciiiece e $ 13.12 $ 12.75
INVESTMENT INCOME™ ...ttt ettt b be st e st e et e st e st e s ebesbesaesesaestesanearens 15 .03
Net realized loss and decrease
i fair Value Of INVESIMENTS. ... vttt s ere s (3.58) (3.44)
Total from INVESIMENT OPEIALIONS.......c.ccviveeiicietecec e st (3.43) (3.41)
Net aSSEE VAU, BN OF VBT ..o bbb b $ 9.69 $ 9.34
Total Investment Return:
Based on net asset ValUe PEr UNIT...........ccciiiiiiieiiieicce e (26.14%) (26.75%)
Ratios to Average Net Assets:
EXPBNSES™ ..ottt a et E et R et et R et et e Re et e aeRe e rere e .25% 1.00%

Net investment income 13% .33%
Supplemental Data:

Fiduciary net assets, end of year (in thouSands).............ccccevivierceiiiiicee s $ 4,787 $ 12,765
* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .92% to 1.22%. The impact of the

Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.
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NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

OppenheimerFunds
Balanced Portfolio

) . . , Client Direct Series Client Select Series
The following per unit data and ratios have been derived

from information provided in the Financial Statements. Class Direct A Unit Class C Unit Class

Per Unit Operating Performance:

Net asset value, Deginning Of YEAI............ccveveveeveieieeeee e $ 9.41 $ 12.06 $ 11.87
INVESTMENT INCOME™ ... bbb .28 23 .16
Net realized loss and decrease

in fair value of INVESIMENTS.........ceeeecceeceee s (3.15) (3.96) (3.89)

Total from investment operations (2.87) (3.73) (3.73)

Net asset Value, BN OF YN ...........coveveveeeeeeeeeee ettt $ 6.54 $ 8.33 $ 8.14
Total Investment Return:
Based on net asset value Per UNit...........c.ccveveveveveveeccceeece e (30.50%) (30.93%) (31.42%)
Ratios to Average Net Assets:
EXDBNSES™ ™ ...ttt ettt ettt ettt bttt nens .20% .25% 1.00%
Net iNVESTMENT INCOME .....vvveeceieeeecec ettt 5.63% 2.59% 1.86%
Supplemental Data:
Fiduciary net assets, end of year (in thousands) ............cccerueeerereinieinsnnseennieesseeesenens $ 5,187 $ 1,280 $ 8,069

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .51% to 1.22%. The impact of the
Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.

NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

OppenheimerFunds
100% Fixed Income Portfolio

Client Select Series
The following per unit data and ratios have been derived . .
from information provided in the Financial Statements. A Unit Class C Unit Class

Per Unit Operating Performance:

Net asset value, beginning Of VBT .......ccccvciiiiiiiiece bbb $ 11.36 $ 11.16
INVESTMENT INCOME™ ...ttt ettt ettt b e st e st e e et e st e st e s ebesbe st eseerestessanearens .58 49
Net realized loss and decrease
i fair Value Of INVESIMENTS. ... .ottt s sre s (2.61) (2.56)
Total from iNVESIMENT OPEIALIONS.......ccoviveeiicieececee e s (2.03) (2.07)
Net aSSEE VAU, BN OF YBAT........cioiicviiiccecce bbb bbb b $ 9.33 $ 9.09
Total Investment Return:
Based on net asset ValUe PEr UNIT...........ccciiiiiiiiiiiieccc e (17.87%) (18.55%)
Ratios to Average Net Assets:
EXDBNSES™ ..ottt b Rt b R e et Re et e e e e aeRe e nrere e .25% 1.00%

Net investment income 5.97% 5.23%

Supplemental Data:
Fiduciary net assets, end of year (in thouSands).............cccceriveiceiniiicce s $ 1,993 $ 9,862

* Based on average units outstanding.

** Amounts do not include expenses of the Underlying Funds. As of June 30, 2009, the Underlying Funds’ net expense ratios range from .70% to 1.04%. The impact of the
Underlying Funds’ net expense ratios on each Portfolio varies according to changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in
the Underlying Funds.
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NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

OppenheimerFunds
Capital Appreciation Portfolio
Client Select Series

The following per unit data and ratios have been derived P P
from information provided in the Financial Statements. A Unit Class C Unit Class

Per Unit Operating Performance:

Net asset value, DEGINMING OF YT ........c.cueuiuiiiiieeeeeceee et $ 12.52 $ 12.30
INVESTMBNT IOSS™ ...ttt e b e e bt et e s beebe e besbe e bt e seesbeebeesteseeebeeseestesreas (.02) (.08)
Net realized loss and decrease

iN fair VAU Of INVESIMENTS......ocvieicecceiceee ettt sttt b e (3.79) (3.73)

Total from investment operations.. (3.81) (3.81)

Net aSSEt VAIUE, BNA OF YBAI..........ceveeeeeeesieee ettt ettt ettt a sttt s st en st ensn s $ 8.71 $ 8.49
Total Investment Return:
Based 0n net asset ValUB PEI UNIT.........ccc.cveeiviviiiiece ettt re e (30.43%) (30.98%)
Ratios to Average Net Assets:
EXDENSES™ ...ttt bbb R e bR bR e bR e e b e b et et ebe b et ebe it bere e .25% 1.00%
NEE INVESIMENT IOSS .....vcveececee ettt ettt b e st b et er e et e b et stese e stere e (.22%) (.97%)
Supplemental Data:
Fiduciary net assets, end of year (in thOUSANGAS)...........cc.eereeerreereceeseeeesecie e es e $ 1,681 $ 4,728

* Based on average units outstanding.
** Amounts do not include expenses of the Underlying Fund. As of June 30, 2009, the Underlying Fund’s net expense ratio was 1.07%. The impact of the Underlying Funds’ net
expense ratios on each Portfolio varies according to the changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in the Underlying Funds.

NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

OppenheimerFunds
Global Portfolio

Client Select Series
The following per unit data and ratios have been derived . .
from information provided in the Financial Statements. A Unit Class C Unit Class

Per Unit Operating Performance:

Net asset value, beginning Of VBT ........cccvciiiiiciiiece e $ 14.15 $ 13.89
INVESTMENT INCOME™ ...ttt ettt b be st e st e et e st e st e s ebesbesaesesaestesanearens 19 11
Net realized loss and decrease
i fair Value Of INVESIMENTS. ... vttt s ere s (3.52) (3.46)
Total from INVESIMENT OPEIALIONS.......c.ccviveeiicietecec e st (3.33) (3.35)
Net aSSEE VAU, BN OF VBT ..o bbb b $ 10.82 $ 10.54
Total Investment Return:
Based on net asset ValUe PEr UNIT...........ccciiiiiiieiiieicce e (23.53%) (24.12%)
Ratios to Average Net Assets:
EXPBNSES™ ..ottt a et E et R et et R et et e Re et e aeRe e rere e .25% 1.00%

Net investment income 1.78% 1.02%

Supplemental Data:
Fiduciary net assets, end of year (in thouSands).............ccccevivierceiiiiicee s $ 4,160 $ 14,288

* Based on average units outstanding.
** Amounts do not include expenses of the Underlying Fund. As of June 30, 2009, the Underlying Fund’s net expense ratio was 1.22%. The impact of the Underlying Funds’ net
expense ratios on each Portfolio varies according to the changes in the Underlying Funds’ net expenses and the investment weighting each Portfolio has in the Underlying Funds.
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NextGen College Investing Plan®
Financial Highlights for the Year Ended June 30, 2009

Principal Plus Portfolio

Client Direct Series Client Select Series

The following per unit data and ratios have been derived

from information provided in the Financial Statements. A Unit Class C Unit Class G Unit Classt S Unit Class
Per Unit Operating Performance:
Net asset value, beginning of year ............cccccceveveuneee.. $ 10.51 $ 11.44 $ 11.30 $ 12.32 $ 11.60
Investment income* 43 45 A 24 42
Net realized and unrealized gain and increase

in fair value of investments.............ccceeevvvicvieicnne, - - - - -

Total from investment operations............cccccoveenee 43 45 A1 - 42

Net asset value, end of year...........ccoovvreeeereninereeenenne $ 10.94 $ 11.89 $ 11.71 $ 12.56 $ 12.02
Total Investment Return:
Based on net asset value per unit............cccoeeveveeeerennene. 4.09% 3.93% 3.63% 3.83% 3.62%
Ratios to Average Net Assets:
Expenses*.........ccco.... .20% 43% 13% A44% 12%
Net investment income 3.99% 3.80% 3.49% 3.79% 3.50%

Supplemental Data:

Net assets, end of year (in thousands)..............c.cc.c......... $ 2,575 $ 33,187 $ 109,467 $ 9,994 $ 49,151
* Based on average units outstanding.

** Amounts do not include expenses of the Portfolio Investments.

t The Client Select Series - G Unit Class financial highlights are inclusive of Matching Grant Program Funds except Total Investment Return. Investment Income for G Unit Class not inclusive of
Matching Grant Program Funds was .45. Total Investment Return and Investment Income for Matching Grant Program Funds was 3.98% and .54 respectively.
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