The Process

RECOVERY ZONE FACILITY BONDS

Generally through pre-
application discussion, Bond
Counsel and Underwriter (if
necessary) are determined.

Preliminary Discussions with
FAME and County
Representatives

‘_Qplication received by FAl\D

Reviewed by Bond Counsel
first

< Inducement Executed >—_

Inducement date generally date of
receipt

TEFRA Notice of Public Hearing
(full 14 days in advance)

Notice must be published in KJ and
paper of local coverage

Prepared by Bond Counsel with
FAME guidance

/ Notice to In-State competit(D

A

DEP Assessments
Letter from Town
Letter from County

Section 1043
Competitive Detriment Hearing
(7 days in advance)

Can be combined with TEFRA Hearing

A

/)

FAME Board adopts bond resolution
(3™ Thursday of each month)

Run by Bond Counsel

Publish Notice of Intent to Issue Bond
(Next day after hearing)

Bond Counsel prepares and
submits Form 8038

Document3

|
Begin 30 day wait period >

Documents are drafted

Governor’s Sign off

AN

Closing and Bond cap allocation

>
—
]

Send to Governor’s Attorney
1. Notices of Intent to
Issue

Cover memo

1.  Issue allocation letter
2.  Close




